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TOGETHER WITH Wi IUIN QEE lQ}I l+n HQ QJ.III({JU cuscitenls, appitetanees, and

frswres nowe o hereatter o part of the property AL replcenents and addsions <hall abo beovoverad by s Securin
Istrument. AL ob the foregomg s reterred e s Suumty Instrtment s the "Hroperiy

BORKROWER COVENANTS thar Horrower i b fulhy sosed of the estate hereby cotvered and has the nehit toomorty e,
grant cod convey the Property and i the Froperts s uneocmshered, caept fwencambranees of recond Bonoeser woirrnts
ad wilbdetend weneratly the ntie to the Properts st alt choes and demaidss sabrect o any encambranes of pegond

THUS SECURTTY ANSTRUMBENT combunes mmdonns covenants tor patiosad wse and non antern cos it wath bnnted
saritsps by rsdetion o constbute o whrbor secarty st uiment covenng real ropees

l'N”’l HOM COVENANTS. Borzoser and Pender covenant and aeree as tolfows

 Pavanent of Prineipal and Interests Yrepayment and Late Charges, Borrower shall pronpthy pay whien due the

(it |3|I af il uerest en the debreviderced by the Noteand e poepavinent s Fate o haeres due amder the SNowe

20 Funehs For Tives and Tnsuranee, Subject e apphicable s o o witien worser by dendes, ortower il s o

Lender anthe day sty passvents are due under e Notesunt) e Nete sopand e ol a s cFamds™ Toe Go seariy faves
andssessments whach mas stsan priordy over s Secarts istrament s betcon the Propesss s assearly beasehold paes ments
arwoutd rents on the Prapertyobany rer searly Taard or properts nesarasee pramums: ol searly Hood gisugamee premimins.,
s e vewrby nwdiee ssunice prenmees. anssand ooy saes pasable by Borroswer b Cender, maccordinee wah
the provisions of paragrzeh 8, o hen of the pas ment of meeaee ssarnee s Phese tens e called "Baeron e,
Fender ay, at amy gD gollect amd bold Fonds oi s amenmt non o eaceed the masaem s feoder tora Tederadls
refated torteee o nis g b Borrower's escrons aecount under the federal Read Pt Setlement Precedures et al
P74 s mendesd too e indane, 121850 Section DO el wg CRESEY D aadessanather B that apipbies 1o the Funds
sets o fesser et 10 sol Fender s at wmy tine, colfece and hold Fumds e an aoemnt not e exeeed the fesser amognt.
Lender iy estinste the amoint o Vosds doe on the basks of carrent dateamd teasonable estimages of expenditines ol future
Escrow ftenns or others e i aeconbanee paih appicable i

Pl Punds shall be Beld mean msdeson whose deposits are mared by federsd aeenes, istramentadity . or e
dincluding Tender, o Dender vosuehan snststubydir weomoany Federal Home Toan Bauk Lender shatl ap p!\ (he Fands te s he
Escrone Beans. Dender iy not chnee Boyrowerdos ol and applyime the Biodss i v analy e die eseron acenymy,
verty g e Tseros Ttenns, undess Fender pass Boresses nterest on tie Funds aond applicable Lo penmins Lender to puhe ~.m-h
@ charees Howesers Fender may regauine Boesawer b a4 one e charee for an msdependent real estate Lis reporiing senvwee
used Dy Lender s connecoon sath this oan, undess \lj phicalde Lawe provades otherwises Polese an agreement o wtade o
apphicable Lew requares maerest o be pand. Eender shadl net b reqaned oo pay Bormoseer ciny interest or earning s on the Funds
Borroseer snd Feader iy agree inoswetuee, Toweser, that intereft shiadl be pand onoahe Bumds Pender sinl] give 0 Bonowet,
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i the tunds hebd by Lemder exceed the ataotents peramited e be bebdChanphable Lo Fender ad acconmt v Bogrowe
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A Havaed or Property Tnswranee, Borrower shall keep e mipossements now evisting or bereatter erected on the
Fropeity miaired aeannst Toss by toe s Tuzands o fuded swothan the e "o temdd soverare” s other bz mchding
Hoads on Hoodime Jor which Fender eequires nsarances e amsaance shall e mgmtamed o0the annisd fog 1 RIS
it Lender requiress The msuvasice caner provphing the msirance shall Beisen b Bornowes ec e bendor's ap sl
whivie sladl not be anresonably wibibeld 30 Borower lads 100 mamtan coveraee descnbed abos e Fender mas . a1 emler's

aptien, ehfinn covepage o protect Lender's sivhis i the Property i accondance warth parayrgph 7

AH msiranve pobicies amd renewads shall be geceptable o b ender and shall i tude o stamdand o tape e [ end i
shudd b e e nght o old the policies wd redewals T Feader requires. Borowes <l protaptls ee to deniden il recapts ol
paied premmiams aind eeneswal notices. I the cvent of fosse Borrower shiall vive prompt notiee to e ssurione G ad 1 emdel
Lewder iy imithe pront ot Toss il nos e promptly by Borrow ey

Unless Lender snd Botreswer athersw e asee st maavance proceeds shudh e applied o restontion o wepanr af e
Cropesty damaved an the vestasabion e epan e ceonomically eeable and [emder oot ool levened Hde sedonation o
repat iy et ceomoniealls feasable or Fender™s seanny would fe desewsd s the seamee provesid shall e appbied o the <o
sectred by this Secuniny Tastrument, whetler or ot then due, wab any exeess pad o Borrower, 10 Bortower abandons the
Property cor doesaos answer wahin 30 diys o notice trom Lender thae the mseranee carmer bas offered o settle o claim, then
Lender (RN colteetthe msurance |"I’U-.‘L‘Cd\. [ ctaler muy wse the ]\r'm'cul\ Berepanr o sestone the Properts ar to Py sums
sevitred by s SecariTTastrument, wiether or ot then dues The 300dan peed wall begm when the nolee s given.

Unless Tender aiit Svrrower othersase deree b wnitimg, any apphation of proceeds o prncipal <hall nor exiend o

3

frostpone the due date o deQnonthly pavmems eferred oom paraeraphs B and 2 or dhuange e atiowst ol the s et 1
under paragraph 21 e Properyisacquired by Lender, Borrowers rghi o amy usurance pohaes asd procecds resaling: IIHI?{
damage to the Property prior o e acauisition shall pass to Eendar o the extent ab the sunis secured by this Securiy In-.ermn&qf.

. . . I [T}
tmediately prior 1o the aequisition, -

6. Oceupaney, Preservation, Madwteninee and Protection of the Properts s Borvower's Loun Application; Leasehuldy,y
Borrower stiadloceups . estabbish,snd wse the Praperts s Borroswer™ s principal seslence wathin sty iy s alter the eseantion ok 3
this Seeunity istrament and shabl continie eveccmy the Properts s Botrower ' pron s readenoe foeat dent one vear alter
e date ol cecapaney . unless Tember otfiers se agd e witnme whindh consent shall nol be anreasonably wathhekl o gnless U5
extentatige circumstnees exist which are e dover s cosol Bagower <l ol destioy . damagee o P 1
Property.idios the Braperts o detenoraes oi conit fasbe the Propey . Borrewer il be e default 1l amy forletse
detion or proveeding . whether il or ermimd s Begun i i Lender's soad Lath judement could pesuft n forteitare of die
Property or otherw e mtderially g e diew created by s Sechits Instmsment o Dender s security mterest, Borrower I
cure sttt delaltand ramstate, s provided i paragraph 15, by Gisdnye e actimnor proveeding to be dismissed with w ruling
that, in Lender™s wood Gl determimation. prechindes torfeiture of feaderowet s mierest mthe Properts or ather nuerial
tpadrawnt of e hen created by this Securiny Bisbunent or Lender sGefunty mierest Bortower shalt also be i delault it
Buorrower, during the Toan applicition process, sase materiadly tadse or in@eourabmiommation or statements (o Lender cor Lol
to provide Eender wath any nimterial imformationy aeconnection wih e loan cdenssd Baethie Sote meludimg, but gt limitedd
L representistions concerning Borrower's aveupancy of the Property asa prmapadCadence. BB Seeurtts Tstromient s on a
leaschald. Borrawer shall comply wathe all the pronsions ol the fease T Borrowes/icqtines Tee e W the Properts . the
teasehold snd the fee title shall pot merge unless Lemder agrees to the meyer o wnnng

7. Uroteetion of Lender's Righis in the Propeety 1 Bonower Lals toopertoro the coimimnts amd apreements cattaned e
s Sevurats Instewment, or there s leyal proceedimg i sy semhicasly atfeet Dender's todits o the Properiy asuch as o
provceedimg inhaukuptey . probate, for condemmation o bt letune o o vidosee Tiwe or sesubationsto s Demden may do asd
s for whateser s necessary toproteet the vatue ot the Propeniy and Tender's tghte i the Properis A emder s actions 1
mclude paying sy sons secured by a e swhieh e praorts over dies Seaunts Insfrutient, appeaiing -0 coutt, Jriying
resoitble attorney s fees and enterme on the Property teomade repans. AlGoneds Temder na ke action uikd s [rragrcaph
7o Lender does not e 1o div s,

Ay aonsls daharsed by Fender amder tos parieraph 7 shall heconie saddstional debi of Boraser secuired by Ui
Seaurity tistroment. Uiless Borrower wd Lender agree 1o ather tepms of pasiment, tiese ameounts shali bear interest from e
date of disbursement at the Note rate and shall e pavables st isesest, opon notice trom Lender to Borrower regtics iy
Py meni.

8. Movtgage Insaranee, I Lender required mortgage imsarasee as o condition of makane the loan secttre by this Seeurin
[strument, Borrower shadl pay the premivms iequired to msnton e mottease msiragice i elleet. 1L o iy reason, the
mertgiaee msuranve coveraee regured by beider Lapses af ceses e py el Borroser i Py the premims reguied 1
oblin coverge substantel !y cquivadent e the mongase smsitaiee presiensde i ettt aoost sabstatad v equnadent o the
cont o Borrower of the morigage msurpive previcisIy i eteck, mom s adiemale tonrage e approved by Fender.
sttty cqureatent mortgage wsirance coserage s ot asadable. Borower shatl pas to bender cacle month i sum equal 1o
one-Awellth ol the yewrly mortgage insurance premium ey piod by Horrower when the msuranee coverape b or eeased 1
e metteet Lender will aceept, use and retiin these pavments as o boss roserve i bes of mioreiee nsuniee, Loss resers e
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