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MORTGAGE e
THIS MORTGAGE “Sacutity tnstrument’ is given on MARCTH 13 g 9 Tha mortgagur by

JAMES I JORGENSEN AND KAREN [, JORGENSEN, HES WEHFE

“Borrowarl. Thiy Sacurity Instrumnnt is givon to O U EHANK,  FEDERAL SAVINGS BANK
. which is orgraniznt) angd axisting undar the liws of
UNITED STANTES Y _AMERICA et whose addrenss 1y
1 sOUTH DEARHORN,Y CHIOCAGY, THEINGIS  0)6n0 38 Londar.
Borrowar owas Landar the poncipal sum of  FORTY R TGHET PHOUSANDY PIVIED HUNDRED
AND 00/100

Dollars U5 & d, 500,00 1 This debt s ayidonced by Borrownr s nate dated the samn data s this - 5
Sncurity Instrumant ("Nato’l, which providaes far manthly peymanty with the full debt, it not paid aarline, dan and payable 25
on ABPRIL 1, 2007 . This Sncurily Insteumant sncyuens to Londer: (ol the ropaymaent of tha dabt avidenced | °

by thn Nota, with intarast, and all rannwals, eltacsions and moditieations of tha Nota: (b e payment ol ol athar sumy, v
with intorest, advancad undnr parageaph ¥ to profne! the sacunity of this Securlty Ingtrument; and {cl the parformanee of 7 '
Barrownr's covanants antd agroemants undar this Sorurity fnstrument and the Note.  For this purposa, Borcownr dooy ' M
hareby martgage, qrant and convay ta Landar the following dactibad property Inealad in . .
LO0K County, thinsaie e s {v
LOT LW IN BLOCK 20 IN HERELEY SOQUAREAINTT G, A STHDIVISTON TN 'THIS
NORTH BEAST QUARTER OF THE NORTH BAST whfdllik ol SECTTON 18, TOWNSHLD
42 NORTH, RANGE 171, FAST OF THE 'THIRD PRANCTEAL MERTDIAN, ACCORDTNG
TO THE PLAT THEREOF RECORDED AUGUST 16, Lues, A8 DOCUMENT 202370471,
IN COOK COUNTY, TLLINGIS.

i r e i Dy Sy
i ) O A P A M T
. yeni WA P
03-18-211-018 L R A
which has the addrass of 2508 NORTH WALNUT
[ttt}
ARLINGTON HEIGHTS . Minois 60004
[ RS ] (4 i)

Proparty Addrass)

TOGETHER WITH all the improvemants or horaaftar nrocted on the propacty, and all easemanls, appurtonancos, and
fixturas now or harnaftor o part of tha praporty.  All raplacameants and additions shail also be eovorad by this Sacurlty
Instrumaont. Al of tho tnrogoing is retaread to in this Sacurity Instrumont as the Proparty.”

BORROWER COVENANTS that Burrowsr Is lawlully seisad of tha oateto heraby canvaynd and has tha right to mortgags,
grant and convay the Praporty and that the Proparly Is usencumbarad, axeapt for sncumbiraneny of rocord. Borrowar
warrants and wil defand ganarally tha titla to the Proparty agalost all elabins and domands, subject to any ancumbranens ot

racord.
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Borrawer shaif promptly discharge any tisn which has priority over this Security Instrument unless Borrower: {a) agtees
in writing to the payment aof the obiligations sacurad by thn lien in a manner acceptable to Lander; (bl contests in gocd faith
tha lian by, or dafends against enfarcament of the fien in, legal proceedings which in the Lander's opinian operate ta
praven! tha anfarcemant of thn Han; or {c) sacuras fram the holder of the lien an agreement satistactory to Lender
subordinating tha fien ta this Sacurity Instrument. |f Landar datarminas that any part of the Properly is subjoct to 2 tian
which may attain priority over this Security instrument, Lendar may give Borrowaer a notica idantifying the lian. Borrower
shall satisty the lien or take one or more of the actions set forth abave within 10 days of giving of nolice,

5. HAZARD OF PROPEATY INSURANCE. Borrower shail keep the improvements now existing or hereafter erected on tha
Property insured against {uss by fire, hazards included within the term “extanded coveraga” and any other hazards tor
which Lender requires insurance, including floods or flaoding, whether or not identified or axisting at tha time the loan is
mads. This Insurance shatl be maintained in the amounts and for the periods that Lender requires. The insurance carriar
providing the insurance shall bs chossn by Borrowar subject to Lender's approval which shall not be unreasonably
withhald, |f Borrawer fails to maintain coverage describad above, Lender may at Lender's apfion, obtain coveraga to
protect Landar's rigots in the Proparty in accordance with Paragraph 7.

All insuranea poiicies and renawals shall be acceptabie to Lender and shall include a standard martgage clause. Lander
shall have ths righl tz hald the policles and renewals. 1f Lender vequires, Borrower shall promptly give to Lender all
recaipts of pald pramiums ond renewal naticas. In the event of Inss, Borrower shall give prampt natice to the insurance
carrinr and Lender. Lendei riay make proof of fass if nat made promptly by Borrower.

{nsurance proceads shali woapniied to restaration or repair of the Property damages if, in Lender’s sole determination,
tha rastoration or repair is ecoronically feasitile and Lender's security is not lessanad. If the rastoration or repair is not
aconomically feasible or Lender's security would be lassened, the insurance proceeds shall ha applied to the sums secured
by this Secutity Instrumant, whather i 2ot than due, with any excess paid to Borrower. |f Borrower abandaons the
Peanerty, ar doss not answer within 30 days.a notice from Lender that the insurance carrier has affered to settla a claim,
then Lendar may callect the Insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay
sums sncurad by this Sacurity Instrument, whethar or not then due. Tha 30-day period will bagin when the notice is given.

Uninss Landar and Borrowar otherwise agree in sorcing, any application ot proceeds to principal shail nat extand or
postpana the due date nf the monthly paymeths refarrid to in paragraphs 1 2nd 2 or change tha amount of the payments.
(f under paragraph 21 the Property is acquired by Lendar, dorrower’s right to any insurance pelicins and procaeds rasulting
from damage to the Property priar to the acquisition shail sass to Lender to the extent of the sums secured by this
Sacurity Instrument immediataly prior to the scquisition
6. OCCUPANCY, PRESERVATION, MAINTENANCE ANO PROTZCTION OF THE PROPERTY, BORROWER'S LOAN
APPLICATION; LEASEHOLDS. Borrowsr shall occupy, sstablish, and dse the Property as Borrower's principal rasidence
within slxty days aftar the exacution of this Sacurity Instrument and siall eortinue to occupy tha Proparty as Borrower's
principst rosidence for at lsast ona year affar the date of accupancy, unlels Lander otharwisa agress in writing, which
consant shall nat be unreasonably withheld, or unless extenuating circumstairss, exist which are beyond Botrowar's
contral. Borrower shall not destroy, damage or impair the Proparty, allow the Proparty ¢z deteriorate, or commit waste aon
tha Proparty. borrawar shall be in default it any forfeiture actian or procoeding, whetiir civil or criminal, is bagun that in
Landar's good Fatth Judgmant could result in torteiture al the Property or otharwise mataiially impair the Hen cieatad by
this Sacurlty Instrumant or Landar's security interast. Borrower may cure such a default apd rainstate, as provided In
paragraph 18, by causing tha action or procanding to he dismissed with a ruilng that, in Lendar's ol taith determination
nracludas forteiturs of the Borrawer’s interast in the Property or ather material impairmant of ‘tha ilen creatad by this
Sotutlty Instrumant or Lander's security interest. Barcowar shali alsn ba in default if Borrower, during/(he foan application
procoss, gave materially false or Inaccurats information or stataments to Lander (or failad to provida(Loadar with any
matorinl information] in connaction with the lnan svidanend by the Note, ineluding, but not limited to, reprasantations
concarning Borrowor's nccupancy of tha Praperty as a principal residence. | this Security instrument Is on & lnassimld,
Borrawar shal) comply with all the provisions of the frasa. [f Barrowar acquires fee titia to the Property, the fnasehold and
tha faa titla shall not margs unlass Lendar agrons 10 the marger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPEATY. |f Barrawar fails to perfarm the covanants and agresiments
coptainad In this Sacurity Instrumnnt, or thare is & lagal proceading that may significantly affact Lander's rights in tho
Praparty lsuch as a proceoding in bankruptey, probate, for condemnation or forfaiturn or to anfnorce laws or regulstions),
than Lander may da and pay for whatnver is nacessary to protect the value of tha Property and Lander's rights in the
Propurty. Londer's actions may include paying any sums sacured by a lien which has pricrity ovar this Sneurity Instrumant,
appnaring In court, paying reasonable attarneys' fees and paying fees for pariodic Inspections of the Proparty, In addition
ta thasa actions Lander may enter on tha Property to make rapairs, change lacks, replace ar board-up doors and windows,
drain pipns, eliminate building code violations or dangerous conditfans, turn utilting on or oft, or undertake whatevar afsa
it nocessary to protect the valua of the Property and Lender's rights in the Proparty. Although Lendor may take action
undar this parageaph 7, Landnr doas nat hava te do so.
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15, LOAN CHARGES. If tha loan socurad by thiv Sacurity Instrumnant o subjaet to a taw which sets maximuam loan
chargos, and that law is finally intarprated so that the intorast or aihor loan chargoes collactod or 1o be colincted in
connacfion with tha loan excasd tha pormitted timits, than  {a) any such (oan charge shall ba raduced by the amount
necassaly 10 reduce the charge to tha pormitted limil; and ibi any sums alroady collactod from Borrower which nxcandnd
parmittad limits will be refundod to Borrowsr. Lender may chogsa to make this rofund by roducing the principal owed
undar the Noto or by making a direet paymant to Barrower. 1 a rofund roduces principal, the reduction wiil bo treatod as
a partial propaymant without any prepaymant chargas under the Noto,

14, NOTICES. Any notite to Borrownr provided for n this Security Instrumnnt shall b givan by poarsonal delivary or by
sending it by (i} fiest class mail postage prapiaid, or Li) prapaid avarnight dolivary satvien, or (i) any similar common or
private carrier or delivary mathod ganerally accopied in tho locality whaen the Proparty s logatad, unless applicable law
roquiros use of anothar method. The notico shall be directed lo the Property Address or any othar address Barrower
designates by netice to Lander. Any notice to Lander shall be givan by fiest class mail postage prapaid to Lender’s addross
stated horein or any other address Londer designates by notice to Borrowar. Any notice pravided for in this Sacurity
Instrumant shall ¥o'deemad to hava been given ta burrowsr or Lander whan given as provided in this paragraph.

15. SEVERABILITY. !n the nvant that any provision or clausa of this Sacurity Instrumant or the Noto conflicts with
applicabls law, such Zantlict shall not affact other provisicny of this Security Instrumant or the Note which can bn given
affect without the contlicting provision.  To this end the provisions ot this Sacurity Instrument and the Note ara doclarned
ta be saverable

16. BORROWER'S COPY. Porruwer shall be givon one duplticate o! the Note and of this Security Instrumont,

17. TRANSFER OF THE PROVENTY QR A BENEFICIAL INTEREST IN BORROWER. 1f alt or any part of the Proparty or any
intorast in it is sold or transforred (oof a henaticial intorest in horrownr is sotd or transterrad and borrownr is not a
natural parson) without Landar's privrsveilan consent, Londar may, at its option, require immadiate paymant in full of all
sums securad by this Security tnstrument. Yiowavar, this aption shall nut be exercised by Londer il axercise is prohibited
by faderal law as of the date of this SecurityInst2ument.

It Lender exarcisos this option, Lender shaligea Barrower notice ot accaleration. the notica shalt provide a pariod of
not less than 30 days from tha date the naotice is daiidernd or mailed within which Borrowaer must pay all sums sncurod by
this Sacurity instrumant. 1f barcowar Fails to pay thaso sw=e prior (o tho axpiration ol this pariod, Lander may inveoke any
remedins pormittad by this Sacurity Instrumant without fuethar notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. 1t borrawer miots. certain conditions, borrowaor shall have tha right to have
onforcamant of this Security bnstrument discontinued at any tinlg réior to the carlior of {a) 5 days {or such other period as
applicable taw may specify for reinstatement) before sale of the Froresly pursuant to any power of sale contained in this
Sacurity Instrument, or /b entry of a judgmant enforcing this Security listrument. Those conditions aro that Berrower: {a)
pays Lander all sums which then would be duc undar this Sceurity Instrumivaf and the Nots as if no acceieration had
occurred; (b) cures any dafault of any cther eavenanls or agreements, (. pays all axpanses incurred in enforcing this
Sacurity Instrument, including, but not limited to, reasanabile attornays’ Ians) Ga0 () takes such action as Lander may
roasonably require to assure that tho lien of this Security Instrument, Lendors Jighas in tha Proparty and Borrowary
obligation to pay the sums socured by this Security lustrumant shall continuo unchangel. Unon reinstatemant by Borrowar,
this Security tnstrumant and the obligations securad hareby shali ramain fully affective as 'f no accelaration had cecurred.
Howaver, this right to reinstate shall not apply in the case of accelaration under paragraph 17,

19. SALE OF MOTE; CHANGE OF LOAN SERVICER. The Noie or a partial intorast in the Notestozgethar with this Socurity
Instrument) may be sold ona ar mora timas without prior notice 1o Borrawar. A sale may rasalt @4 changn in the ontity
Iknown as tha “Laan sarvicor”) that collects monrthly payments dus under the Note and this Sacurity Instrement. Thars also
may be one or mara changes of the Loan Sarvicer unrelated to a sale of the Nota. If thore is o change uf tha Loan Sarvicar,
Borrower will ba given writton notica of the changa in accordance with paragraph 14 abevs and applicablo law. Tho notice
will state the name and address of the new Loan Servicer and the address to which payments should be madn. The notice
will also contain any other information required by applicable 1aw.

20, HAZARDOUS SUBSTANCES. barrowar shalfl not cause or parmit the prosence, use, disposal, storage, or rafaase of
any Hazardous Substancos on or in the Praperty. borrownr shall not do, nur allow snyona slua to do, anything alfacting the
Proparty that is in viclation of any Environmental Law. The precading lwo santancas shall not apply to the presance, us,
ar storage on tha Proparty of small quantilies of Hazardous Substaneas that arn ganarally rocognizad to ba apprapriate to
normal residential uses and to maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other action by any
govarnmantal ar raqulatory agency or private party involving the Proparty and any Hazardous Substance or Environmantal
Law ol which Borrowar has actual knowladga. 1f Barrownr loarks, or is notifiad by any governmantal  or rogulatory
autharity, that any ramaval or other remadiation of any Hasardous Substanca affacting the Proparty is nocessary, Borrawer
shall promptly takae all nacassary ramedial actions in accordance with Environmaental Law
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