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. TOGETHER WTTH all the improvements now or hercafter erccled on the property, and all easements, appurtenances,
and fixtures now o hesealies a pest of the propenty. Aurq)lwmmumdnddiuunashallalsobccovmd by this Security
Instrument. All of the foregolng is referved o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estaie hereby conveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record,
Bammrmwmdmwtlldefendgmclﬂ}'ﬂwtillelothe?rnpatyagaiustallchimsmddcmmds,suhjectwany
ont \

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdicion to constituie a uniform security instrument covering real propesty.

UNIPORM COVENANTS. Borrower and Lender covenant sl agree ss follows:

L. Paymest of Principal and Interesi; Prepaylunl and Late Charges. Borrower shall promptly pay when due the
principal of and Interent on the delk evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 mcplicahlc law or 10 & wrilten waiver by Lender, Borrower shall pay
to Letider on the dav monthly paymenis are due under the Note, uniit the Note is paid in full, a sum ("Funds") for: (a) yearly
tanes an Lseseacyts which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grout-tents on the Property, il any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiunis. i my (o) yoszrly mortgage insarance premiums, if any; and (f} any sums paysble by Bormwer 10
Lender, in accordancs v the pmvism of paragraph 8, in lieu of the payment of morigage insurance premiums, These
itemns e called "Baceow-Trons.” Lender may, of sy dme,catluctand hok? Funds in an amount not to sxceed the maximum
amount a lender for & fedesa?; mlatod mortgage Tosn may requise for Borrower's escrow account under the federal Real
Esisio Settlement Procedures /‘.ct of 1974 as amended from time o time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies o the Fuds scis a kesser amount. If so, Lender may, at any lime, collect and hold Funds in an
amount oot to exceed the lesses amcan [ onder may estimae the amount of Funds due on the basis of current dals and
reasonable ostimaies of expenditures oi 1zwre Escrow liems or otherwise in accordance with applicable law,

The Funds shall be heid in an institution vihose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instivwtior) or in any Federal Home Loan Bank. Leider shall apply the Funds to pay
the Bscrow liems. Lender may not charge Bomwsr for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unkss Loz pays Borrower irterost an the Funds and applicable law permits
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
catato tax repoeting service used by Leader in connection v ith this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to b naiZ, Lender shall not be required 1o pay Borrower any inlerest
or esrnings on the Funds. Borrower and Lender may agree i writing, however, that interest shall be paid on the Funds.
Lender shsl! give 10 Bomower, without charge, an annual accouritirg »f the Funds, showing credits and dehils (o the Funds
mumwlrslorwhichwhdebﬂmthe?mdsmmade.mmmswpledgul a9 additional security for all sums
sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to < neld by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender af any time is not sufficient to pay the Escrow liems when due, Lender riey so notify Bomrower in writing, and, in
such case Borrower shait pay mwMIMnlmummasmmmaksupu\edurmy Borrower shall make up the
deficiancy in o more than twetve monthly payments, st Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shal. premplly refund lo Borrower any
Funds held by Lender. If, undes paragraph 21, Lender shall acquire or sell the Property, Lenaer, prior to the acquisition or
sale of tho Property, shail apply any Funds held by Lender at the time of acquisition or sale 4s a credil against the sums
socured by this Security [nsirimont.

M. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under

1 and 2 shall be applied: first, w any yment charges due under the Note; second, 10 ainsin'ts payable under
paragraph 2; third, to inkerest due; fourth, to principal due; and last, (o sny latc charges due under the Note.,

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may altain priorily over this Security Instrument, and keasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on
timo directly to the person owed payment. Borrower shalf prompily fumish to Lender all nolices of amounts to be paid
under this paragraph. If Borrower makes (hese paymeats directly, Borrower shall promptly fumish o Lender receipts
evidencing the payments.

Bormower shall piomptly di e any lien which has priority over this Security Instrument unless Borrower: (a) agreces
in writing 1o the payment of the ion secured by the lien in a manner acceptable to Lender; (b) contesis in good faith
e flen by, or defonds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcament of the lien; or (c) sccures from the holder of the licn an agreement satisfaciory to Lender
mhumnaﬁngﬂwlmwthm&cumy humanmLIfLmderdemmncsmatmypanufmerpmymsub}ectmalm
which attain peiority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower

s:u"?;r the tion or take one or more of the actions set forth above within 1} days of the giving of notice,
5. Hazard or Property Incurance. Bmwah:l!koopdwmgmcmenu now existing or hereafier erected on the
insured agwirt loas by fire, hazards included within the term “extendud coverage™ and any other hazards, including
fioods o~ fiouding, for which Lender requires imsurance. This insurance shall be maintained in the amounts and
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