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MORTGAGE
b _
THIS MORTOAGE -,‘;'*Sm:w, Instrument®) is gives o MARCH 13, 1992 . The inottgagot Is

PATRICK J. FORD, A BACHNLCX AND KATHLERN C. O'NEILL, A SPINSTER

(*Botrower"). This Slniﬁt) Tatvuttient is given io THE FIRST MORTGAGE CORFORATION

whlchhorgmhadudmmthehws of  ILLINOIS , and whose
sdrese ls  1983) GOVERNORE HIGHWAY, FLOSSMOOR, IL~ 40422
{“Lénder"). Horrower owes Lender the principal sum of

SEVENTY FIVE THGUS&H& AND NO/100

Driars (U.S. $ 75,000.00 ).
This detv %, evidenced by Borrower's note dated the same date as this ‘Secura) ‘nstrument (*Note"), which provides for
wonthly payments, with the Aull debx, 1f not pid carfier, due and payable on APRIL 1, 1999

Tisis Security Twtrument secures to Lender: (a) the repayment of the debi evidenced by the Note. with intercst, and all renewuls

eiitensions ang modificaions of the Note; (b) the payment of all other sums, with interest, advanced undes paragraph 7 to

piotect the socurity of this Security lostrumeat; and (¢} the performance of Horrower's covenaiits and agreements under this

Sicurity Instrument and the Note. For ﬂlc&ﬁurpou Borrower does hereby mortgage, grant and conve; v Lender the following

discribed property located in County, {linois:
10T 10 IN BLOCY 11 IN SOUTHGATE A SUBDIVISION OF PART OF THE SOUTH 17290 THE
WORTH EAST 174 G GRCTION 6, TOWNGRIP 35 NORTH, RANGE 14 EAST OF THE THiRD
PRUICIPAL mnm. % COOK COUMWTY, ILLINOIS.

TAX L.D. #31%331*0&0

SSCL2LT26

which has 1hc uddrses of . 18613 CONIRG COURT HOMIWOOD |Strest, Ciyl,
Tiiinols - &:IN {"Property Address");
AUNOIS Single Parmity-Funnie Msa/radiie Mee UNPORM INSTAUMENT Page 1 o1 8 Porm 3014 0190
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4%, Teanser of the Proputy or 4 Beneficial Inierest in Borrower. 1 all or any part of the Property or any inkerest in it

is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is nol & natural person) withet
Lender's prior written consenl, Lender may, at its option, require inmediate payment in full of all sumy secured by this
Security Insirument. However, this oplion shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acecleration. The natice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender mury inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinsiate. If Borrower meets certain conditions, Borrower shafl have the right to have
enforcement of this Security lastrument discontinued at any lime prior to the eurlier ol (2) § duys (or such other period as
applicable faw may specify for reinstatement) before sule of the Propenty pursuant 10 any power of sole confsined in this
Security Instrumaat; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Insirument and the Note us if no acceleration had occurred; (b)
cures any default ot any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument.
including, but not Liptited to, reasonable sttomeys' tees; and (d) takes such action us Lender may reasonably require to assure
that the lien of this Secucty Instrument, Lender’s cights iny the Property anid Borrower's obligation 1o pay the sums secured by
1his Security Instrumen’ sball continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
vbligaiions secured hereby v'id remain fully effective as if no acceleration hud occurred. However, this right o reinstate shall
nol apply in the case of sceelerativn under paragraph 7.

19, Sale of Note; Change o/ Loan Servicer. The Note or a purtial interest in the Note (iogether with this Security
Instrurment) may be sold one or more tires without prior notice to Borrower. A sale may cesult in a change in the entity (known
as the "Loan Servicer”) that collects mouttly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviver unrelate s to v sale of the Note. If there s 4 change of the Loan Servicer, Borrower will be
given written notice of the chenge i accordancy wik paragraph 4 above and applicable law. The nutice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The aotice will also contaia any viher
infosmistion roquired by applicable law.

10, Hazardous Substanices. Borrower shall nov cause oiocrmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tie Property. Borrower shall pot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Bnvironnwatal Law. The poeecding two sentences shull not apply to the presence, use, of
storage on the Property of small guantities of Hazardous SubstancCs st wre ganerally recoguized to be appropriate to normai
residential uses and to muintenance of the Property.

Dorruwer shall promptly give Lender writien notice of any investigaton, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty invalving the Property and 24y Hazardous Swhstance or Environmental Law
of which Borrower has actual knowledge. If Borrewer learns, or is notified by 2y governmental or scguiatery authority, that
any remaval ur other remediation of any Hazardous Substance affecting the Propeny s siccessary, Borrower shall prompily take
all necessary remedial actions ip accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as roxic ar huzardous subsiances by
Bnvironmental Law and the following substances: gasoline, kerosene, other flammable oioxic netroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racioactive materiuls, As used in
this paragraph 20, “Environmental Law” means federal livs and laws of the jurisdiction where the Praperty is located that
telate to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerailon; Remedies. Lender shall glve notice to Borrower privr to acceleration following Burrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the defauli; (b) the action required to cure the default;
{¢) a date, not less than 36 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefore (he date specifled in the notice may result in acceleration of the sums
secured by links Security instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
luforin Borrower of the right fo reinstate after acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration aud foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require Immediate payment in ful) of ell sums
secured by this Security Instrawent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 10 collect all expersies Incurred In pursulng the remedies provided in this paragraph
11, inctuding, but vt lhnkled lo, ressonable atiorneys’ fees anid costs of title evidence.

12, Radease. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Sccurity Instrament
without chargs to Borrowsr, Botrower shall pay any recordation costs.

13, Walver of Homagiond. Borrowsr waives all right of homestead exemption in the Property, Farm 3014 9/90
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payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in (he amount and for the perioid
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the nremiums recuired to maintoin mortgage insurence in effect, of to provide & loss reserve. until the requirement for mor gage:
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

2. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or conseguential, in connection with any
condemnation ot othes taking of any pan of the Propenty, or for conveyance in liew of condemnation, are hereby assipned and
shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shatt be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid W Borrower, In the event of a panial taking of the Property in which the fair
markel value of the Property immediately before the taking is egual to or greater than the amount of the sums secured by this
Security Instrument immediztely before the taking, vniess Borrower and Lender otherwise agree in writing. the sums sceured by
this Security Instrumemt shall be reduced by the wmount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the tzking, divided by (b) the fair market vajue of the Property immediately
before the aking. A balance shall be paid 1o Borrower, In the event of o partial wking of the Property n which the fair
market value of the Property imnediately before the taking is less than the amount of the sums secured immeliately before the
taking, unless Borrowey pra Lender otherwise agree in writing or unless applicable law otherwise pravides. the proceads shali
he applied 10 the sums securra by this Security Instrument whether or not the sums arc then due,

If the Property is abandonrd by Borrower, or if, afier notice by Lender to Burrower thig the condemnor offers 1 make an
award or scitle a claim for damuges, Borrower fails to respond to Lender within 30 days afier the date the notice s given,
Lender is authorized to collect and appiv-ihe proceeds, at its option, either to restoration or repair of the Propenty or 1o the sums
secured by this Security Instrument. whetiw: or not then due.

Unless Lender and Borrower otherwise agice in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payment:refzrred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance &y fonder Not a Waiver. Exteasion of the time {or payment or nexdification
of amortization of the sums securad by this Secunity insorament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow s oy Rorrower's suceessors in interest, Lender shall not be required 1o
commence proceedings against any successor in interest or £2fusc to extend fime for payment or utherwise modily amortization
of the sums secured by this Security Instrument by reason o ety demand made by he original Borrower or Borrower's
successors in intecest. Any forbearance by Lender in exercising wiy zight or remedy shabt wot be a watver of or preclnde the
exercise of any right or remedy.

12. Successors and Assigns Boond: Jolnt and Several Liabillty; Cosigners. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Leadsrand Borrower, sabject 10 the provisions of
paiagraph 17. Botrower's covenants and agreements shall be joint and several. Aay Borrower who co-sigas this Security
Tastrument but does not execute the Note: {a) is co-signing this Security Instrumértnly to mortgage. g-ant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (B) 1 potC nersonally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees thit Lender and any other Borrower nimy agree (e extencd, modity, forbear or
muke any sccommodations with regard 10 the werms of this Security Instrument or the Note without that Berrower’s corsent.

£}, Loan Charges, [ the loan secured by this Security Instrurnent is subject 10 a law which seis maximum loan charges,
and that law is finally inferpreted so that the interest or other loan charges collected or to be corl=eies in comection with the
loan exceed the permitted limits. then: () any such loan charge shall be reduced by the umoum necessary 1o reduee the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o
Borrower, Lender may choose o make this refund by reducing the principal owed under the Note or Ivinaking o direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepavment without any
prepavinett charge under the Note,

14. Nofices. Any notice 1o Borrower provided for 1o this Security Instrument shall be given by delivering it or by inailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by fisst class inai}
Lender's address stated herein or any other address Lender designates by nitice (o Borrower, Any notice provided for in this
Security Instrument shall be deemed o have been given 10 Bortower or Lender whest given as provided in this paragraph.

15, Governing Law: Severahilitv. This Security Instrument shall be governed by foderal luw and the fuw of the
urisdiction in which the Property is located. In the event that any provision or chuse of this Sceurity Instrument or the Note
conflicts wilh applicable law. such conflict shall not affect other peovisions ol this Security tnstrument or the Nowe which cim be
given effect without the conflicting provision. Te this emd the provisions of this Security Instriement and the Note are declured
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note itnd of this Sccurity Instrument,
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: BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th day ol MARCH . 19g9 .
and is incarporated imto and shalt be desmed to amend and supplement the Morigage, Deed of Trust or Decd (o Secure Deb {the
“Securlty Instrument™) of the same date given by the undersigned (the "Borrower’™) to secure the Borrower’s Nole to

THE FIRST MORTGAGE CORFORATION
(the *“*lLender™)

of the same date and covering the property described in the Security lnstrument and located at:
18613 COWINC COURT, HOMEWOOD, TLLINOIS 60430

Property Address]
The interest riie stated on the Note is called the ““Note Riate.”” The dawe of the Moie is catled the "*Note Date."" [ understand
the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note, the Securily
Inurument and this Rider by translfer and who is entitled 1o receive payments under the Note is called the “Note Holder."”

ADMHTIUNAL COVEMNANTS. In addition to the covenanis and agresmensis it the Scourily {ascranent, Borrower and Lender
further covencoi and agree as Follows (despite anything to the contrary contained in 1the Securily Instrament or the Note):

t. CONDITIONAL B.GHT T) REFINANCE

At the maturity dae af th: Note and Sevurity Instrunsent (¢the **Maturity Date'), | will be able 1o obtain a new Jpan ('New
Loan*’} with a new Matwricy ‘iate of APRIL | , 209272 , and with an inlerest rate equal 10 the
cNew Ntz Raic" determin d i accordance with Section 3 befow if all the condiions provided in Sections 2 und 5 below are met
(the *'Conditionzl Refinapcing “iption’"}. 11 those conditions are not met, 1 understand that the Note Holder is under ro obligation
o refinance or modify the Not :, oo exiend the Muturity Bate, and that 1 will have 1o repay the Notke fror iy own resources
or find a Jender willing 10 lend m= 1he (woney 10 repay the Note.

2. CONIATIONS TO OPTION

If 1 want 10 exercise the Conditional Reflancing Option &l maturily, certain conditions must be met as of the Maturity Date.
These conditions are: (13 L must still be the =wres and oecupant of the properly subject to the Security lastrument (the *“Property™);
(2 | st be current ia my moat dy payments axd _annot have been more than 3} disys lnte o0 any of the 12 seheduled monthly puyments
immediately preceding the Muts Aty Dade; (33 no Jien) aysing the Property (except for laxes and specia) assessments not yel due and
pavable) other than that of the Securty Instrumeni-oviv eéxist; (4) the New Note Rate cannot be smore than § porcentage points above
the Note Rate; and (5} I must make a written request 10 the Note Holder as provided in Section § below,

1. CALCULATING THE NEW NOTE RATE

The Mo, Mol wate will be o fived rate of imerest oyual o the Federa) National Morgage Associalion’s required net yield for
W-ye fined rate muortguges subject to o S-day mandsary dedirery commitment, plus one-half of une perventage point (0.5%), rounded
to the nearest one-gighth of one percentage poiat {0.125%0) (the *4ew: Note Rute'), The required net yield shall be the applicable net
yicld in effect on the date and time of day that the Note Holder recinCs notice of my election to exercise the Conditional Refinancing
Option. I 1hiz required st vield is not available, the Noate Holder wili doicrimine the New Note Rare by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provited the New Note Rate av calciisied in Secliva X gbove is o greater than 5 percentage poinis above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder v/ill ditermine the amouni of the monthly payment that
will be sufficient 10 repay in full {o) the unpaid princpat, phus (b) socrued but Lapaie interest, plus () all other sums | will owe under
the Note and Seeurity [astrument on the Maturidy Date {assuming my momhbly pearens then are corrent, as reguired under Section
2 abuove), over {he term of the New Node at the New Note Rate in equal wmonthly payirents. The result of this caleulation will be the
amourt of my new principal and Enterest payment every monmb uwnnil the New Nowe is/fuly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokier will notify me at least 60 calendar days in advanwe of the Maturity Datg ond advise me of the principal, scerued
bur unpaid interest, and all other sums | am expected 10 owe on the Maturity Date. The Note rloldor alse will advise me that 1 may
exetvise the Conditional Refinancing Optton if the conditions in Section 2 above are met. The Moe Flolder will provide my payment
record informution, wogether with the namae, titte and address of the person representing 1he Note HorSer that 1 must notify in order
Lo exercise the Condivionad Refinanving Option. I} meet the conditions of Section 2 above, 1 may =xercise 22:e Conditional Refindncing
Option by nelilying the Note Halter no later than 4% calendar days prier o the Maturity Date, The Motl Holder will calculate the
fixed New Now Rae based upon the Federal Nationa} Mortgage Associulion's applicabie published reguived nel yield in effect on the
date and time of day noufication is received by the Note Helder and as ealculated in Section 3 above. | will ticr‘auve 30 calendar days
10 provide the Note Holder with acceptable praof of my required ownership, cecupancy wiwd propenty lier status, defore the Maturity
Dale the Note Holder will advise me of the new interest mate (the New Note Rate), new monthly payment amount and a date, time
and place a1 which | must appeer 10 sien any documenis required to complete the required refinancing. Y undersiand the Note Holder
will charge me reasonable fees and the costs aasocitated with exeecising the refinance option.

BY SIGNING BELGW. Boarrower agcefds and agrees to the tenns and covenants contained in this Gatloon Rider.

A ! - 1 -y ; ‘
'Fo%ﬂ("""” e e A Sy é%&é‘é‘“ = %E . 1(. g /t Mﬁg—- .n;;::::

-Bamawer

{Seal) _ R . (Seal)
-Borvonwer “Barower
{Sign Original Only}
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