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HILLSIDE 1L, 60162
RECunﬂ AND RB’I’HRR TO+

ALLIANCE MORTGAGE CORP.
~.. 4413 WEST ROOSEVBLT

O\~ HILLBIDE, ILLINOTS 6018 92178087
—— . {Space Above This Line For Recording Datal
_— : . UEFT-D1 RECORDING 31,50
‘ . Tibdh  TRAN UL 13/18/92 141 ?.r \
‘ MORTGAGE : ‘It | G gye .?q*,.;'ag;
38-379-002° - CROK "'thTY EE"{’RDER
J _
. THIS MORTOACE (*Securit fnstrument'} is givenon  MARCH 9, 1992 . The mortgagor is
' PETHR REYES, BINI.E PERION - \
- AND RAMOR CRUZ GONBPLEE, SINGLE PERSON
(*Bortower"). ‘This Securl Imwmem s given'ic ' _ |
ALLIANCE MER B CORP. | | 921 v 8{}8‘?
which is oremni=:2 ang or.ialins rinder the taws of THE STACF OF ILLINOIS ‘ , knd whose
aldrosyis 4413 WBST ROOSRVELT ' -
HILLSIDE, ILLINDIS 60162 7"Vander"}. Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND ‘
AND 00/100 _ Roltars (U.S. $ 146,000.00 ),

This debt is evidenced by Borower's note dated the same date as this Sceurily Instrument (*Note"), which provides for
monthly puyments, with the full débt, if not paid eartier, due and payahle on  AESLTL 1, 2022

This Security Instrument secures'to Lender: (a) the repayment of the debt evidenced by dhe Note, with interest, und all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interesl,wdvanced under paragraph 7 to
protect the security of this Security Instrument. and {¢) the performance of Borrower's cov<nants and agreements under this
Security lnstriment and the Note. Far this | purpose, Borrower does herchy mortgage, grant and cOonvey to Lender the following

described progeﬂ y located in COOK County, [Ninois:
IOT 3 IN THE RESUBDIVISION OF LOTS 2% TO 34 INCLUSIVE IN BLOCX .

11 IN HARRIRBT PARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SCITIHEAST
1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TH1RD
' ‘BPRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

‘13-25- 418'&28

'VOLUHE‘ 529
whmb bas the address of 2516 TAMN CHICAGO ' | Straan, City .
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35-379-0029

payments may no Jonger be m @Ff;llesder,'lf Bge eVn the amount and for the period
that Lender requires) provi an instfer approved b der a s dvfilable and is ohitained. Borrower shail pay

the premiums required to maintain mortgage insurance in effect, or to provide & loss reserve, umtil the requirement for mortgage
insurance ends in gccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause tor the inspection.

16, Condemnation. The proceeds of any award or claim for demages, direct or consequential, v connection with any
condemmation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby assigned and
shall be prid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secusity Tnstrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market velue of the Property immediately before the taking is equal to or greater than the amount of (he sums secured by this
Security |nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shalt be reduced hy the amounl of the proceeds multiphied by the following fraction: (a) the total -
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a pastial taking of the Property o which the fair
market value of b Froperty immediately hefore the taking is less than the amount of the sums secured immediately hefore the
taking, unless Borrowsr and Lender otherwise agree in writing or unless applicahle liw otherwise provides, the procoeds st all
be rpplied to the sums seciired by this Security Instrument whether or not the sums are then due.

if the Property is abundoned by Borrower, or if. ufter niotice by Lender 1o Borrower that the condentnor offers to mske an
award or setfle a claim for uzispes, Borrower fails to respond to Lender within 30 duys after the date the notice is given,
Lender js authorized to collect sndapply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument.cvaether ar not then due.

Unless Lencer and Borrower olhorwise agree in writing, any application of provesds to principal shall nol extend or
postpone the due date of the monthly prymonts referred 10 in paragraphs § and 2 or change the amovnt of such payments.

11. Borrower Not Refeused; Forbearurce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Tnstrument granted by Lender (o any successor in interest of Borrower shall
not operate Lo release the linbility of the original Borrovier or Borvower's successors in interest. Lender shall not be reguired to
commence proceedings agaimsl uny sticeessos in interes! 5i-refuse (0 eatend time for payment or otherwise modify amontization
of the sums secured by this Security {nstrument hy reasor of any demand made by the original Borrowes or Borrower's
successors in interest. Any forbearance by Lender in exercizing.any fight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Lig%sViv; Co-signers. The covenanis and agreements of this
Pecurity Instrument shall bind and benefi? the successors and assigne’of Lender and Borrower, subject to the provisiony of
ﬂragraph [7. Borrower's covenants and agreements shall be joint and szveral. Any Borrower who co-signs this Security
:Esm!ment but does not execute the Note: (a) is co-signing this Security Inst’ament only to mortgape. grant and convey that
fBorrower’s interest in the Property under the terms of this Security Instrument: ¢k 3% not personally obligated to pay the sums

ured by this Security Insirument; and (c) agrees that Lender and any other Borroted ray agree 10 extend, modify, forbear or
¢ any accommodations with regard to the terms of this Security Instrument or the Nob O without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to # law vihich sets maximum lorn charges,
and thal law is finally interpreted so that the interest or other foan charges collected or to b coll=cted in connection with the
loan exceed the permitted limits, then: (a) uny such loan charge shalt be reduced by the amount necessary o reduce the charge
fo the permitted limit; and (b) any sums alrcady coliected from Borrower which exceeded permitted tivais will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note/vohy making a direct
payment o Borrower. If a refund reduces principal, the reduction will be trested as a panial prega;oent without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sevusity Instrument shal) be given hy delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal) be directed to the Property Address
or any other address Borrower designates hv nofice to Lender. Any notice 10 Lender shall be given by first class msil 10
Lender’s uddress stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be dezmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the comflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tes be severahle,

16. Borrower’s Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument, o8 1002

form 3014 89/80
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17. Transfer of the HuN QE‘EDLGII AL‘ @QEH o the Property or any interest in it

is sold or transterred (or if a beneficial interest in Borrower is sold or transfeered and Borrower is not a nutiral person) without
Lender's prior written consent, Lender may, st its optioh, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exetcisus this option, Lender shall glve Bomrower nolice of acceferation. The notice shal) provide a period of not
less thap 30 days from ths dute the notice is delivered or mailed within which Borrower must pay all sums secured by this .
Security Instrument. I Borrower fails to pay these sums prior-to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demnand on Borrower.

18. Borrower’s Right {0 Refnstate. if Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discomtinued at any time prior to the earfisr oft (&) ¥ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions ase that Borrower: (4} pays
Laodet all yums which then would bs dus under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, bul not Yimited to, reesomble attorneys® foes: and (d) takes such action as Lender mey reasonably require to assure
that the lten of des Swurily Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
thia Security ' [natreises shall comtinue unchanged. Upon reinstatement by Borrower, this Sceurity lnstrument and the
ohligations secured herchy shall remain fully offective as if no acceleration had oceurred. However, this right to reinstate shall
nol apply in the case of weouzation under paragraph 17,

19. Sule of Note; Chaage of Loan Servicer, The Note or & partia) interest in the Note (together with this Security
Instrument) may be soid ane ar aor: mes without prior notice to Borrower. A sule may result in a chunge in the entity (known

. as the “Loun Servicer™) that collects morthly payments due under the Note and this Security lnstnunent. There also may be one
or more changes of the Loan Servicer unruizied to a sale of the Noto. 1f there is a change of the Loan Servicer, Borrower will be
[N given written notice of the change in accordans¢ with paragraph 14 sbave and appYicable law. The notice wifl state the name and
ddress of the new Loan Servicer and the adi'ness 1o which payments should be made. The nolice will also contain any other
& wnformation required by applicable law.
- 20, Hazrdows Substances. Borrower shall notctase or permil the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower shstl not do, por allow snyone else (o do, anything affecting the
Property that is in violation of any Environmental Law. Tl preceding two sentences shall not apply to the presence, use, or
storage on the Proporty of small quantities of Hazardous Substances that are generally recognized to be appropriste to normaf
rasidential uses wnd (0 mainterance of the Property,

Borrower shall prompily give Lender written notice of any invastigation, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Proper'y .ad any Huzsrdous Substance or Environmental Law
of which Borrower has uctuni knowledge. if Borrowsr Jearns, ar is notified by.any governmental or regulatory authority, that
any removal or other remedistion of any Hazrdous Substance affecting the Prcverty.is necessary, Borrawer shall promptly tuke
all necessary remedia) sctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substancos uetiaubas toxic or hazardous substances by
Bnvironmental Law and the following substances: gesoline, kerosene, other flummatly o loxic petroleum products, toxic
posticides and herbicides, volatile solvents, materials containing asbeston or formuldehyde, end irdioactive materisls. As used in
this paragraph 20, "Epvironmenta] Law" means federsl laws and laws of the jurisdiction where e Proporty s located that
relate (0 heatth, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lesider shall give natice to Bortower prior to acceferution following Rarrower’s hreach
of anr covenant or agreement in this Security Instrument (but mat prior to accelerntion under pucagraph 1T umless
applicable law providey otherwise), The nulice shall specify: () the default; (b} the uction required to cure the default;
{c) u date, not less than 30 days from the date the native is given to Borrower, by which the delanlt must be cured; and
{d) that Puiture to cure the default an or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secuvity Tnstrumet, foreclosure by judicial proceeding and sule of the Property. The aotice shall Further
inform Borrower of ihe right to reinstate after acceleration und the right to assert in the foreciosure proceeding the
non-existence of & default ve uny other defentse of Borvower to uceelerution and foreclosure. 1F the defuult is nol cured un
or befure the dute specified in the notice, Lender, ut its option, may requive immedinte payment in full of oll sums °
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall bé entitled to collett ull expenses incurved in pursuing the vemedies provided in this puragraph
21, including, hut nat limited (o, reasonable attorneys’ fees and costy of title evidence,

23, Redensie. Upon payment of sll suma secured by this Security Instrument, Lendor shal! release this Security Instrument
without charge 10 Borrower. Bortower shall pay any recordation vosts,

“23. Waiver of Humestaad. Borrower waives all right of homestead exemption in the Property. Form efe 0190
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