LOAN § 2-001655-7

UNOFFICIAL COPY

9237 79442

¢ 5 . T-i1 RECORD.T - $35.56-
9217‘}‘:42 f?;*u} f?&w 5419 wmv w”;s%s&
: P S $ s L 2
L S feisom A2

[Spata Abave This Lias For Resordisg Date)

MORTGAGE

THIS MORTGAGE (° ity Instrument™) is
... . The m-mrag« i' 7.George. JCO‘beA_.an....

lnstmmcu: is gn-cn to
. which is organized and existing

......... 3455, Wa. .BBN‘NE m&. "
Borrower owes Lender the priecipal wio m"ﬁiﬂ HIIHDR.J] STKTT. EXGHT.. THOUSANT . &.oonevonoreooeenmeseremreenns
...268,000.00..). This dedt is evidenced by Borrower's note
dated the same date 25 this Security lng&pi -m ( ‘;\' ) v.‘nc‘l provides for monihly payments, with the full debi, if not
paid carlier, dve and payable on 2022 . This Security Instrument
szcures 10 Lender: (3} the repayment of the debt evilenced by the Note. with interest, and all renewals, extensions and
modifications of the Note; (b} the paymen: o7 sl other « ais, with interest, advanced under paragraph 7 1o protect the security
Q’\ of this Secerity Instrument: and (c) the performance of Borrowor's covenants and agrecments under this Security Instrument

:md the Notc For this purpase, Borrower does herchy motigage. grant ﬂx%ocgg\'e) 1o Lender the following described prop-
County, Hlinois:

I0T 3 IN HUNTERS GROVE IN LANCER PAX:, RFING A SUBDIVISION
OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 26,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE ZHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TOGETHER WITH all the improvements now or hereafier erecied on the property., and 21l casements, appurtenances,
and fixtures pow or bereafter 2 pant of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Tnstrum2al as the **Property.”

BORROWER COVENANTS that Borrower s Jawfally scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unemcumbered, except for encumbrances of record. Borrower wasrants
and will defend gencrally the title te the Property against all claims and demands. subject to any encumbrances of rocord.

THIS SSC’JRH’Y INSTRUMENT combines uniform covesants for national use and non-uniform covenmants with limited
variations by jurisdictics to.constitute a uniform secutity instrument covering real property.

4mu0m—mFWmmummm b XU 490 (ope ! of 6 pages)
Produes 46713 1937 SAF Systems & Forms, inc.
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'24. Riders to shis Securily Instrument. If onc or morc riders arc executed by Borrower and recorded together
with thic Security Instrument, the covenants and agreements of each such rider shall be incorporated info and shall amend

andwpplawutbceowmmﬁagmemmsofmnmmyhmmaszrﬁwndu{s) were 2 part of this Security Instrument.
{Chack applicable box(u)}

[Z] Adjustable Rate Rider L] Condominium Rider [ 1—4 Family Rider

‘ [} Graduated Payment Rider D Planned Unit Development Rider [[] Biweekly Payment Rider
{1 Bzioon Rider [ Rate Improvement Rider [ Sccond Home Rider
[J Otherts) [specity)

‘BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security {nstrument
fit riderfé¥ 2z=cuted by Borrower and recorded with it.

Y |
TEL e Mk

/
H G\éorge rbel arbara Corbel?

327-30-2376 ]
Social Sectrity NUmbBeT...oovemeiiiiiirirririisr e rnseemeeoanas

........................................................................................................................................ (Seal)

—Borrower
Social Security Number.......oooivvviiiiiiiiiiiei i
[<aace Relgw This Lise Fer Acknowledgment]
Mt Vo -
Fladny FRBRL Savingl  Ban o
- S W REcrae?
Cuieds U d064-

STATE . OF B SO
.:.,. '.V-l ,: .—— i ) .}‘-SS
COUNTY OF ... £l /O ......
/ ,f . ' / . X
1, XU, A Ll 0 arg,Publmfm and for said county and state, do Grichy ceriify that
George rsonaily a
........... P Seeeee i aeeaenaaaeaaes s, persoually appeared
before me an (d!'t] known vr proved tometo bc lhc person(s) who, being informed of the contents o5 the foregoing
instrument, have executed same, and acknowledged said instrument to be.. e e ..free and voluntary act
1, ber,
and deed and that ..... e .executed said instrument for the purposes 2nd uses therein set fosth.
Witness
My Condhisidt o OLw:cz ,
,‘Nrbnr Fidic State of Rines ;
¥ Commnision Expeies 4/3. 34 §
e o o TSR
This instrument was prepared bv—- ..............................................
7

Form 314 W9 {pcpe 6of 5 papes)
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person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrurnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall prowdc a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aii sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument withow further notice or demand on Borrower:

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued 21 any time prior to the earlier of: (2) 5 days {or such other period
as applicable law may specify for seinstatement) before sale of the Propernty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be dee under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. inclpding, but not limited to, reasonable attornevs® fees; and (d) takes such action as Lender may reascnably
require to assure Wial.the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation 10 pay
the sums secured by s Security Instrumemt shall continue unchanged. Upon reinstatement by Borrower, this Security Ia-
strument and the obligsouns secured hereby shall remain fully effective as if ap acceleration had occurred. However, this
right to reinstate shail‘net 2gply in the case of acceleration under paragraph 17.

19. Sale of Note; Chur.ige of Loan Servicer. The Note or a pantial interesi in the Note (together with this Security
Instrument) may be sold one ornure times without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the **Loan Servicer™’}/jiat collects monthly payinents due under the Note and this Security Instrument. There
also may be one or more changes of «he Lran Servicer unrefated 1o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writien/aotice of the change in accordance with paragraph 14 above and applicable law.
The notice wili state the name and address ¢ the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informatizi required by applicabie law.

20, Hazardous Substances. Borrowei-sowll not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bo-iower shall not do, nor allow anyone else 10 do, anything zffecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
usc. or storage or the Property of smail quantitics of Haza:dou: Substances that arc gencrally recognized 1o be appropriate
to normal residential uses and 1o mainterance of the Propeny:

Borrower shall promptly give Lender written niotice of any mvcstigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or privale partly invoiving)the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borioswur learns, or is nolified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardr2:s Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Fnvironmental Law.

As used in this paragraph 20, **Hazardous Substances’” ars those substaices <efined as toxic or hazardous substances
by Environmental Law und the following substances: gasoline, kerosene, other flatnjnzble or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or jormaidzayZc, and radioactive materials. As
used in this paragraph 20, **Environmental Law'" means federal laws and laws of the jurisdi-tion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as follows;

21, Acceleration; Remedies, Lender shall give notice to Borrower pnor to acceleration/tvliowing Borrower's
breach of any covenaat or agreement in this Securiry Instrument (but not prior to acceleration vacer paragraph 17
unless applicable law provides otherwise), The notice shall specify: (8) the default; (b) the action reraived 10 cure the
default; {c) a date, not less than 30 days frem the date Lhe notice is given to Borrower, by which e 9:fault must
be cured; and (d) that failure to cure the defgult on or hefore the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge ;o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Ferm 3014 90 (nage S of 6 pares)
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- . . .- 9 MARCH 32
THIS ADJIUSTABLE RATE RIDER ismadethis ...7 .davof ........ ... .. .. ... .. 19 .. ... . and
is incorporated intc and shall be deremed to amend and supplement the Morigage. Deed of Trust or Sccurity Deed

(the “*Security Instrument ) ¢f the same dam&&%t%%g%ﬁ& wrr") 10 secure Borrower's Ad-

justable Rate INOIC (1N " NOIE  J30 tnivenrecicccecvenncasonuanmecursrmasmescsmsssenasncssnanonseoransssnasns
ceeeresmemmmcasamENssacssiensrensssrsrerrennany ..{1the **Lender™ "} of the same date and covering the propenty

described in the Sccunh Instrument and located at:

(Propcru- Address)

THIS NOTT CONTAINSE PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES 1 MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TiIME.
ApDITioNal CovENANTS. {n addition to the covenants and agreements made in the Secuniy Instrument.
Borrower and Lender further covenant and agree as foilows:

A. ENTERESf RATE AND MONTHLY PAYMENT CHANGES

“The Note provides foy an imitial interest rate of ...72309 % The Note provides for changes in the interest rate and

the monthly payment . 3; fuollows:

4. INTEREST RATE ANIL-MONTHLY PAYMENT CHANGES T

{A) Change Dates
The interest rate §'will pay may change on the irstdayof . AFRIL .19 97 _and on that

day every ... 60 ... th moath thereisfier. Each date on which my inierest rate couid change is cailed a “'Change
Date ™
{B) The Index

Beginning with the fint Change Daie, oy interest rate will be based on an ladex.

. average yield on Upited States Treasury securities adpusied 10 a constant matenry of
JBiwe ... ¥vears, as made/available by the Federal Reserve Board. The most recent index

ﬁgt..rc .wallabic as ol' :hc date 45 days before cach Chauge Datc is called the “Current Index.™

The *Index™ is 1the weekly

If the Index is rio longer available. the Note Held=r <l choosc 2 new sndex which is dased upon comparable
information. The Note Holder will give me notice of this chuine.

1C} Calcelation of Changes
Before each Change Date, the Note Holder will cakculaie’ miy new inierest rate by adding i
THD. . AND ONE-HALF .. ... percentage poimis { .. 2.50Q %3 10 th- CTurrent Index. The Note Holder will then
round the result of this addition to the ncarest one-¢ighth of one percentagc point (0.125% ). This rounded amount
will be my new inrerezt rate until the next Change Daic. .

2P GLY26

The Note MHolder will then determine the amount of the monthily pavmea® that would be sufficient 1o repay the
praacpal [ am expected to owe at the Change Daie in full on the marunty date ac iy riew interest sate in substantially
equal paymenrs. Thie result of 1his calculation will be the new amount of my moruiiy payment.

{D) Limitations nn Interest rate Chanpes

The mate of interest that ! am required to pay shall never be increased or decreased oy single change date by
more than ... EHO ... percentage. points { 2.000) from the interest that ] have been paying sincr the last change daie.

The interest rate charged by ithe Lender can be increased by a maximum of ... 51X A.rccm:ﬁg po:ms
{ §.00Grior 1o the maturity date. The interest rate charged by the Lender cannot fall b'.xcu .............

"Cl‘l‘aﬂﬂ pOI'“S

AEY Eflccrive Daie of Changes
Ay new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-

ment beginning on the first monthly pavment date after the Change Date um:! the amount of my monthly payvment

-changes aguin.
{F) Notice of Changes
The Note Holder will deliver or mail 1o me a nolice of ary changes in my interest rate and the amount of my
menihly payment before the efizctive date of any change. The notice will include information required by Jaw o be
given me and also 1h-' title and ickephone number of a person who will answer any question 1 may have rcga.rdmg the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant’ !7 of the Secunty Instrzment is amended 10 read as follows:

Transfer of thc Pmperty ora Beneﬁc;nl Inierest in Borrower. {7 ail or any part of the Propzaty or any 1nieres:
in 1l is sold or sansferred {or if a beneficial interest in Berrower is sold or 1ransferred and Borrower is not a natural
person ) without ‘Lender's pnor writen consent, Lender may, at its option, require immediale payment in full of all
sums sccured by this Security Instrusnent.  However. this option shail not be exercised by Lender if exercise is

" prohibited by federal I.w. as of the date of this Security Instrument. Leader alto shall not exercice this option if2 (a)
Bosrower causcs to bc submmed to Lcndcr ‘nformauon required by Lender 1o evaluate the intended transferee asif a
new loan were bcmg made 1o the u-ansf':rce and’ (b)) Lender reasouably determines that Leader™s secority will not be

impaired by rhe joan assumption and that the risk of 2 breach of any covenant or agreement in ihis Securny

‘instrument is accepiable 1o Lender.

? AR-TREAS B50¢ /5 Year AML
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