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* 'THIS INSTRUMENT WAS PREPARED BY 92179763
DANTEL L. BELLOWS
BAVK ONE, WILNEITE

~— fSpace Above This Lise For Peconding Oatal

£ MORTGAGE
v THIS MORTCAGE, (*Security Instrument™) is given on . MARGHLL oo :
. 41992 . The mongegor is ... MICHAFL KERRIGAN. AND. MARY. ELLEN, KERRIGAN, HIS WISE ... ..o
SO OPIIUPNPTRRION 4.9 AT (*Borrower™). This Security Instrument is given to BANK.ONE, RTIMETZE,
IS SIIC(ISSOBS AND/UR .B"SIGNS ...................................................... which is oreanized and cnsnng
& under the laws =7 .......... TLINGTS e and whose address is .. 1200, CENTRAL AVE.. .
ﬂu FOMELTE,. IL 0091 . /
. _ONE BUNDRED. THIRTY . THREE THOUSAND. AND. N0 100'”'"

Borrower owes Lender the pnnc:p:d s it
............................................... Dollar 1 (LS. §..133,000.00%%. This debt is evidenced by Borrower™s note

dated the same date as this Security lnstrumwtzé,.hlpc % g&ﬁ provides for monthly payments, with the full debt. if not

paid earfier, due and payable on . . This Secunty Instrament
securss to Lender: (3) the rcpaymcnt of !hc dcb:t evidapo ai bw lh: ‘\otc wuh ntcn:sl and all repewals. extensions and

modifications of the Note; (b} the pavment of all other suin, w: ith interest, advanced under paragraph 7 1o protect the secunity
of this Secarity Instrument; and {c} the performance of Bormowei’s covenants and agreements under this Security Instrument
ard the Note, For this purpose, Borrewer does hereby mongage, grant and convey to Lender the ioliowing dzscribed prop-
Tty J0CIED B0 vvvveeveneeeveeeaeeraeeaeenara 0K e et Couy, Hinois:

LOT 1 I KUTZ'S RESUBDIVISION OF THE EAST 112 FFET OF LOT 4 IN HIGGINS SUBDIVISION
OF THAT PART OF ORIGINAL 10T 2 LYING EAST OF HAPZ #0AD IN HAPP'S SUBDIVISION, BEING
A SUBDIVISION OF THE SOUTH PART OF THE .SOUTHWEST % OF SECTION 19, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFAL DIAN, &CCORUING TO THE PLAT THEREOF '

RECORDED AS DOCUMENT NUMBER 3530235, IN COURTY, i AJ?AST.“D '
- (COREITD R N | 333,50
S ' : f%ﬂ%iszmo ”z? 753%'0
PIN: "05-19-325-039-0000 2179763
which has the address of ... 1644 HARDING RD. .. .. ... . NORDMFEIELL ' _ .
) ’ Sirent] G
fltinois ......60093............. PR { Pmmrr, Address™);
: Co 125 Coxde} ‘

TOGEVHER WITH all :he-impm\'cmcms now or hereafier erected on the property. and all casements, appurienances,
and fixteres now or hercafier a par: of the propecty. All replacemenis and additions shall also be covered by this Security

Instrument. Al of the foregoing is seferred 20 in this Security Instrument as the **Property.™
BORRCWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right lo mortgage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend. nv-::.qﬂ} the title to the Property against all claims and demznds. subject 1o any encumbrances of record.

TH_IS SECURH‘Y INSTRUMENT conbines uniform covenams for national use and non-uniform covenants with limited
varistions by jurisdiction 1o constituie-a uniform sccurity instrument covering real property.

Iuiﬂulymﬁ;ﬁm-mmummn IRSTRUMENT f Form MU W30 (oge ! of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of afj sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal
Izw as of the dats of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nctice of acecleration. The notice shall provide 2 period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke
any remedics permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects ceqain conditions, Borrower shail have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carficr of: (a) 5 days (or such other period
as appitcable law may specifv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerafion had
occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Seconity
Instrument, incizdirg, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure the the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by iy Security Instrument shall continue unchznged. Upon reinstatemnent by Borrower, this Security [n-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstaie shall ma Zpply in the case of acceleration under paragraph 17.

19. Sale of Note; Chrige of Lean Servicer.  The Note or a partial interest in the Note (togethcr with this Security
iostrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the **Loan Servicer'™) (nz2t collects monthly pavments dus under the Nole and this Security Instrument. There
also may be one or more changa of the Loan Servicer uarelated 10 2 sale of the Note. If there is a changc of the Loan
Servicer. Borrower will be given writtep notice of the change in accordance with paragraph 4 above and applicable law.
The notice will state the name and address ¢ ( the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforialion nequired by applicable law.

20. Hazardous Substances. Borrowe:cixll not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Propeity. 2ariower shall not do, nor allow anyons ¢lse to do, amsthing affecting
the Property that is in violation of any Eavironmentas aw. The preceding two sentences shall not apply 1o the presence.
ase, or storage on the Property of small quantities of Haza'dou: Substances that are generally recognized 1o be appropniate
0 pormal residental uses and 10 maintenance of the Propeiy )

Borrowsr shall prompily give Lender written notice of any investigation, claim, demand. lawsuit o other action by
any governmental or reguiatory agency or private panty involirryg the Property and any Hazardous Substance or
Environmeatal Law of which Borrower has actual knowledge. If Bora' or Jeams. or is notified t by any governmental of
regulatory authority. that any removal or other remediation of any Hazaidrus Substance affecting the Property is necessary.
Borrower shall promptly taxe all necessary remedial actions in accordance win Eavironmental Law.

. Asased in this paragraph 20, **Hazardous Substances'” are those substances d:fined 2s toxic or hazardous substances
by Environmental Law and the following sobstances: gasolin2, keroscae. other flarnirable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formade’, ,J' and radioactive snaterials. As
used in this paragrepk 20, **Environmental Law'" means federal laws and laws of the jurisda ton where the Property is locazed
thas relate io health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as-sollprs:

21. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration /o)tawing Borrower's
brench of any covenant or agreement in this Security Instrument {(but not prior to scceleration ur.oer paragraph 17
unks nppbcabk law provides otherwiss). The notice shall specify: (a) the defanlt; (b) the action t2y2ived to cure the
defezit: ) a date, oot less than 30 days from the date the notice is given 1o Borrower, by which the d=fault must
be cured; and (d) that failure to cure the default on or before the date spexified in the notice may result in acoderation
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall fusther inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclesure pro-
ceedmg the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the delault
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuli
of all sums secured by this Security Instrument without further demsand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be eatitled to collect ali expenses incurred in pursuing the remedies provided in

this paragraph 21, including, bot net limited to, reasonable attorneys’ fees and costs of tille evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

3. Waiver of Homestead. Borrower waives all nght of homesicad exempiion in the Propeny.

Form W14 980 (uagpe S of 6 papey)
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All fasurance poticics and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lendes
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promipy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompx notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Botrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. If the
restarstior, o TEpair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
anplied to the sems secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile 3 clziin, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 10 pay sums saicé by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice
is given. "~ - ,

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or pastpone the Jue date of the monthly payments refecred to in paragraphs 1and 2 or change the amount of the paymenis.
If under paragraph %1 the Property is acquired hy Lender, Borrower’s right to any insurance policies and proceeds resilting
from damage to the Preperty prior to the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrument immediate); prior to the acquisition.

§. Occupancy, Pis:rvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shal? ocuapy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of tis Secusity Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of oocupancy, unless Lender otherwise agrees in writing, which consent sha!l not be

- unreasonably withheld, or unless extansasiiy circumstances exist which are beyond Borrower’s control. Borrower shalt not

destroy, damage or impair the Property, allo'v ihe Property to deteriorate, or commit wasie on the Property. Borrower shall

e in default if any forfeiture action or procveding, whether civil or criminal. is begun that in Lender’s good faith judgment

could result in forfeiture of the Property or ather iy materially impair the lien creaicd by this Security Instrament or Lender’s
security interest. Borrower may cure such a default “n? reinstate, as provided in paragraph 18, by causing the action or
proceeding (o be dismissed with 2 ruling that, in Lewiai's good faith determination. precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the fisn created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower. durii.e the loan application process, gave materially false of inaccurate
information or statements to Lender (or failed to provide Lencer with any malerial information) in connection with the loan
evidenced by the Note, inciuding. but not limited to, representations rencerning Borrower™s oncupancy of the Propesty as
a principal residence. If this Security Instrument is on a ieasehold, Beirower shall comply with all the provisions of the lease.
If Bormower acguires fee tide 1o the Property, the leasthold and the fr< fitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fidls to nerform the covenants and agreements
contzined in this Secarity Insorament, or there is a legal proceeding that may significuntly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to cniusze Yaws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lende: < rights in the Property, Lendec's
actions may include paying any sums sacured by a lien which has priority over this Security Jastrument, appearing in court,
paying reasonable attomeys® fecs and entering on the Propesty to make repairs. Although ).ender may taks action under
this =zisgraph 7, Lender does not have to do so.

g Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Zor.aver secured by this
Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these amounts shal) bear interest from
the date of disbursement at the Note rate and shalt be pavable, with interest, upon notice from Lender to Borrower requesting
payment. | ‘

8. ' Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this
Security Instrumest, Borrower shail pay the premiums required 1o maintain the morigage insurance in effect. 1f, for any
reason, the morigage insurance coverage required by Lender lapses of ceases 10 be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent o the mortgage insurance previously in effect. at a cost substantiafly
equivalent o the cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved
try Lender. If substantially equivalent mortgzge insurance coverage is not available, Borrewer shall pay io Lender cach month
2 sum equal t0 one-twelfth of the yearly mottgage insurancs premium being paid by Borrower when the insurance coverage

tapsed or ceased (o be in effect. Lender will :acoept, use and retain these payments as 2 loss reserve in lieu of morntgage

iisurance. Loss reserve paymesis may no Joager be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and i¢ obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written 2greement berween Borrower

Form X014 899 (pape J of 6 pages)
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BALLOON RIDER
- (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOODN RIDER is mace this  11TdH dav of MARCH , 1992 .
and is incosporated into and shaft be deemed (0 2mend and spplement the Mortgage, Deed of Trust o Deed 1o Secure Dbt (e ~Seasmity
Instrumient™) of the same date given by the undersigned (the **Borrower™™} 1e sotare the Borrower's Note 1o

_BANK ONE, WILMETIE, ITS SUCCESSORS AND/OR ASSIGNS the “Lender™)

of rhe same date and covering the property described in the Security Instrument and loczted ai:
1644 HARGING RD., NORT , IL 60093

Proprty Addrossi -
" The Interest raes stated on the Note is called th= **Note Rate.”” The daic of the Noic is calied the “Note Daiz.” T underniand
the Lender may trancierthe Note. Secesity instrument and this Rider. The Lender or anyone who tzkes the Note, the Secunity Instrument
and this Rider by trensfir and who is entitled 1o receive paymients ander the Noie is cafled the “*Notwe Holder.™

ADDITIONAL CO¥FN2NTS. In addition to the covenanis and agreements in the Security Instrument, Bormower and Lender
funther sovenar: and agree a. ir dows {despite angihing 1o the contrary contained in the Security Imstrument or the Notek:

1. CONBITIONAL RIGHT TO RILFINANCE

At the craturity date of the Note 27:d Security Instrumenit (the **Note Maturity Daie™), I will be 2ble te obtain a new Joan ("New
Loan™} with a new Maturity Daie of APRYL 1 . 2022 , (the *New Maturity Date™} and with
an intenest rate zgquai 10 the “New Loan Ra.e” determined in accordance with Section 3 balew if all the conditions provided in Sections
2 and 5 below are met {the “Conditional Refmanie Option™). If those conditions are not met. | undersiznd that the Noie Helder is
under no obiigation to refinance the Note or [6nwiify the Noie, reset ihe Note Rate. or extend the Note Maturity Date, and that 1
wiil have 10 repay the Note from my own resources'o7 find a lender willing 1o lend me the meney 1o fefay the Note.
2. CONDITIONS TO OGPTION

If 1 want to exercise the Conditional Refinance Optior, otitain conditions must be met as of the Note Maturity Date. These condi-
tions are: {1} T must still be the owner and occupani of the property subject 1o the Sccudty Instrument (the “Propaty™)
() 1 must be current in my menthly payments and cannot hiave been more than 30 days late on any of (he 12 scheduled monthly
payments immediat=ly preceding the Note Maturity Date; {3) theie 7ire no iens, defects, or encumbrances against the Propesiy, or olher
adverse matters affecting vtk to the Proparty {excent for 1axes and spicial assessments not ye1 Gue and payable) arising afier the Security
Instrument was recorded; {4) the New Loan Rate cannot be more thin 7 pocentage points above the Note Rate; and (5) T must make
a written request 1o the Note Holder as provided in Section 3 below.
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate wili be a fixed rate of interest egual 1o the Federal Kome Loan Morigags Corporation’s required net
+ield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivay corimitment. plus one-half of one pereeat {0.5%),
rounded 10 the ncarest one-eighth of onc percent (0.125%) {the *“New Loan Rar¢7i The required net yield shall be the applicable
et Wield in effecx an the datc and time of day that'the Note Holder receives naticesof my election to exercise the Conditional
Refinance Opiion. If this required nat vield is not available, the Note Holder will detesimire the New Loan Raie by using cemparable
information.
.- CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Raie as cakeulated in Section 2 above is not greater than 3 percrulage points above the Note Rate
and ali other condilions required in Section 2 above are satisfied, the Note Holder will determine tse ariennt of the monthly payment
thar will be suffident to repay in full (2) the uapaid principal, plus (b) accruwed but unpadd interest./pivs (c) all other sums I will
owe under the Note and Secsrity Instrument on the Note Maturity Date (assuming my monthly paymeni then are carrent, as required
under Secticn 2 above), over the term of the New Loan at the New Loan Raie in cqual mentily payments.” [ic vesul: of this calcutation
will be the pew amount of my princpel and interest payment every month until the New Loan is fuliy pad
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
B The Note Holder will notify me ai least 60 calendar days in advance of the Note Maturity Date and advise me of the prindpal,
accruad but unpaid interest, and 3l other sums 1 am expectzd 10 owe on the Note Maturity Date. The Note Holder also will advise me

-that | may exercise the Conditionat Refimance Option if the conditions in Section 2 above are me1. The Note Holder will provide

my paynent revord mformation, together with the name, tite and address of the person represenming the Note Holder thar 1 mast
notify in order to cxercise the Conditional Refinance Opion. If 1 meet the conditions of Section 2 above, I may exercise the Conditional

Refinance Option by notifying the Nowe Holder no earfier than 60 catendar days and no Iater than 45 calendar days prior to the Note Maturiry
MULTISTATE BALLOON RIDER (REFINARCE}—Single Famiy —Fraddie Mac UNIFCAM INSTRUMENT Form 3191 (10/90)
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