_ UNOFII COPY

‘1.301 BASSHOOD, sum 340,
. SCEAUMBURG, IL 60173

{Space Abirve This Line For Recosding Data] —

MORTGAGE

THIS MORTGAGE{"Sccm!y ".,amm'):sgwmon MARCH 06, 1992 . The moxtgager is
HICEOLAS V. exm AND FRARCUNE PILOLLR, HIS WIFE
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whdnsoxgmmuiandenstmg under e tawsof  PHE UNITED LTS5BS . and whose
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOK, ¥X 77027
- ( L/7die™). Borrower pwes Lender the principal sum of
o¥e H'JHDRED TWENTY . THOUSAFD AND 00/100
Dolars (US. § 120009.00 >
‘fq\ This debt is evidenced by Borr-:'::cr s note dawd the same date as this Security Instrumer.d"Note™), which provides for momthly
payments, with the foll debt, if not paid sarlier, due and payabic on APRIL 01,7 1929 . This Scourity
Instrument secures w Lender: {a) the repayment of the debt evidenced by the Note, with-inirest, and ali renewals, extensions and
modifications of the Note; (b):the payment of all other sufms, with interest, advanced under paiczraph 7 1o protect the seourity of
this Security. Instrument; and (¢} the performancs. of Borrower’s covenants and agreements under th s Se ity Instrument and the
Note. For this purpose, Bmmwerdwhmby mongage, grant and coavey © Lender the following descnta! property located in
- coox County, liinois:

7 l IN H'BGRZYH s, SUBDIVISIOH Ol’ PART OF THE SOUTHWEST 174
OP THE HORIHHEST i/s OP SECTION 23, TOWNSHIP 41 NORTH,
‘BAHGE 12, SRSE OF THB 'IHIRD PRINCIPAL MERIDIIAN, IN COOK

_COURTY, mmoxs S _ _ 32179’7_97

.. vp.-:-ﬁ- 09—23_102_213 :

Whlt‘h has theaddmsof 8522 SURSB! ROAD ’ - {Sues, Catyl,
mmis 65648 - . o 0o (Propedy Addres): ,
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" §.Wazard or Property Insurance. Borrower shall keep the improverents now existing or hereafter erecicd on the Property
insured against loss by fire, hazasds included within the term "exicnded coverege” 2nd any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
foquires. Tiw MSUrance caTier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be ‘ureasonably withheld, if Borrower fails to maimain coverage described above, Lender may, at Lender’s opiion, obiin
coverage w protect Lender's rights in the Property i accordance with pasagraph 7. :

All insuzance poticies and renewals shall be acceptable to Lender and shall inchude a standard mongage clause. Lender shall
have the right-to-lold. the pelicies. snd renewals. If Leader requires, Borrowsr shall prompdy give to Lender all receipts of paid
premiuans and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranoe carrier and Lender. Lender
smay make proof of ioss if ot made promptiy by Borrower. :

- Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied 1o restoration or repair of he
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration of
repair is.not cconomically feasible or Lender’s security wonld be fessened, the insurance proceeds shall be applied to the sums
sscured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Berower abandons the
Property, cc does nni answer within 30 days a sotice from Lender that the insurance carrier has offered w settle a claim, then
1 ender may coliece Wi insurance-peoceeds. Lender may use the proceads to repair o restore the Property of Lo pay sums secured
by ths Security Instruaeiy, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barovier otherwise agree in writing, any application of proceeds to principal shall not extead or postponte
the due date of the manthiy gy %nts referred W in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 f= Deoprty is soquired by Ténder, Borrowes's sight 10 any insurance policics and procesds resulting from damage o the
Propenty prior o the acquisiton shall pass to Lender o the cxient of the sums secured by this Security Instrument immediaely
poar 1o the acquisition. - . ez

6. Occupancy, Preservation, Maintemaroe and Protection of the Property; Borrower’s Loan Application; Leaseholds. 'R
Bormower shall occupy, establish, 2nd use the Pioperty as Bosower's principal residence within sixty days afier the execuiion of },‘1
this Secusity Instrument and shall sontinue to ocrpy the Property as Borrower's princigal residence for at least one year after e 3
dare of occupancy, unkess Lender otherwise agrees 3= writing, which consent shall not be unreaspnably withhedd, or unkess
exichuating circamstances exist which arc beyond Botiowec's control. Borrower shall not destroy, damage or impair e Propaty,
allow the Propenty o deterionate, o7 commit waste on ta¢ Pronerty. Borrower shall be in defaplt if any forfciture aclion or
proceeding, whether civil or criminal, is begun that in Lende."s good faith judgment could result in fosfeiture of the Propesty or
otherwise maserially impair the lien created by s Security Instument or Lerder’s security inierest Bomower may curc such 2
dofanlt 20 reinstaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling thay, in
Lender's good faith: detesmination, precludes forfeituse of e Borrowes"s imarest in the Property or other matenial impainnent of
the licn created by this Security-Instrumment or Lender’s security inierest. For ower shall also be in default if Borrower, Guring the
loan spplicarion process, gave materially false or inaccurate information o) stalemats io Lender (or failed 1o provide Lender with
any material information) i connection with the Joan evidenced by the Noi, inclading, dut not limited to, representations
conoerning Borruwes™s occapancy of the Praperty s a principal residence. If this Scoualy Instrument is on 2 keaschold, Bomower
shall comply with alt the provisions of the lease. If Borrower acquires fee tite to the Fropery, the Jeaschold and the foe e shall
not merge undess Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements contained in
this Sccurity Tnstromesnt, or there-is a legal proceeding that may significanly affect Lender's sipats in the Propenty (sxch asa
proceeding in bankropicy, probate, for condemnation or forfeiture of 1o enforee laws or regulations), Yot Lender may do and pay
for whalever is necessary (0 protect the valee of the Propenty and Lender's rights in the Propenty. Lenier’s actions may include
" paying any sums secured by a lien which has prioity over this Secority Instrument, appearing i courl, naying reasoazble
anntneys” fees and entesing on the Property 1o make repairs. Aithough Lender may take action under this (armgraph 7, Londer
does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this Security
Instument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the daie of
dishursement at the No'z rate and shail be pzyable, with interest, upon notice from Lender to Borower sequesiing payment.

8. Mortgage Tasurance. If Lender required mortgage insurance as 3 condition of making the foan secured by shis Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any neason, the
morigage isutance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantisfly equivalent o the mongage insnrance previously in effect, at a cost substantiafly equivalent to the
cost to Borrower of the mertgage insorance previously in effect, from an alicmate mortgage insurer appraved by Lesder. 1f
substantially equivalent morgage inswance coverage iy not avalisble, Borrower shail pay to Lender cach month a sum equal ©
one-twellth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage hapsed or ceased 10
be in effect. Lénder will acoept, nse and retain these payments as a loss reserve in liey of mongage insurance. Loss resene
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1& Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument. :

17. Transfer of the Property or a Beneficial Interest ip Borrower. i all or any part of the Property or any interestin it is
snld or transferred (or if a beneficial inwerest in Borower is.sold or transferred and Borrower is not a natural person) withoat
Lender’s prior writien consent, Lender mdy, ot ils option, require immediate payment in full of all sums sccured by this Secunity
Instrument. However, this option shzll not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Sccunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must (y all sums secured by this Security
inswrumeat. If Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any remedics permitied
by this Security Instrumesnt without further notice or demand on Bomrower.

18. Barrower’s Right o Reinstate. 1f Bomower meets certain conditions, Borrower shall have the sight 1o have
enforcement of ‘this Sccurity Instrument discontinued at any time prior w0 the sarlier of: (2) 5 days (or sich other period 25
applicable law may specify foc reinstatement) before sale of the Proparty sursuant to any power of sale contained in this Security
instrument; ot (b) entry of < udgment caforcing this Security Instrument. Thesc conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no accelkration had occurred; (b) cures any
defanle of any other covenasts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not timited 1o, reasorable attomeys” fees; and (d) takes such action as Leader may reasonably require to assure that (he lien of this
Security Instrumy.t. ender’s Gghts in the Property and Bomower's obligation 10 pay the sums secured by this Security
Instrument shail contzoe unchanged. Upon reinstatemert by Borrower, this Security Instrument and the obiigations secured
herely shaif remain fuPy ¢ffective as if no accsleration had occurred, However, this right o reinstate shall not apply in the case of
aceeleration under paragiara 17,

19, Sale of Notc; Claczruf Loan Servicer. The Notc or a partal interest in the Nole (together with this Security
Instrument) may be sold one or rre times without prior notice o Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer™) that colicets monthly payments due under the Note and this Secuniy Instrument There also may be one or
more changes of the Loan Servicer wwuelated t0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acrordance with paragraph 14 above and applicable law. The notice will staie the name and
address nf the new Lean Servicer and ihe wddress to which payments should be made. The notice will also contain any other
informasion required by applicable law.

20. Harardous Substances. . Borrower shall 1ot cause or permit the presencs, use, disposal, siorage, or rekease of any
Hazardous Substances on or in the Property. Bomawir shall not do, nor allow anyone else to do, anything affecting the Property
thas is in violation of any Environmental Law. The gréceding two sentences shall not apply {o the presence, use, or siprage on the
Property of smal] quantities of Hazardous Substances &+t are generally recognized to be appropriate to nonmal residential uses
and to mainienance of the Property.

~ Borrower shall promptly. give Lender written. notice of any investigation, claim, demand, tawsuit or other action by any
governmentai or regulatory agency or biivete party involving wie Tropenty and any Hazardous Subsiance or Environmental Law
of which Borrower fias actual knowladge. If Borrower leamns, or &2 putified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Sebstance affecting i Property is necessary, Bomower shall promptly take aif

secessary remedial actions in accordance with Environmental Law.
As tsed in this paragraph 20, *Hazardous Substances™ are those supsiances defined 2s toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerasene, uther flommable or toxic petoleum products, 1oxic

pesticides and heebicides, volatile solvents, materials containing asbestos or for naldohyde, and radioactive maierials. As used in | ‘

this paragraph 20, “Environmental Law® means federal taws and laws of the jurisiirann where the Property is located that rclate
I0 health, safety or environmental protaction. ‘

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Leader shall give notice to Borvower prior to acceleraticn following Borrower’s breach of
amy covenant or agreement .in this Security Instrument (but mot prior to acceleration undiT paragraph 17 uniess
applicable law provides otherwise). The notice shatl specify: (a} the default; (b) the action requice< ¢z .cure the default; {c)
a date; ot less than 30 days 7rony the date the notice is given to Borrower, by vwhich the default must be cured; and {d)

" ¢hat failure 10 cure the default on or before the date specified in the notice may result in acceleratiov o the sums secured
by this Security Instrument, foreclosure by judicial proceeding ard sale of the Property. The notice sheli further inform
Borrower of the right ¢o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
uf a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymeat in full of all sums secured by this
Security Instrument without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lencer
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, incloding, but not
limited tc, 7essonable attoraeys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 10 Borrower. Borrower shalt pay any recordation Costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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BALILOON RIDER

{CONDITIONAL RIGHT TC REFINANCE}

THIS BALLOON RIDER is made this &6TH day of MARCH , 1992 .
and is incorporard into and shall be deemed 10 amend and supplement the Mortgage, Dzed of Trust or Deed 1o Secure Dbt
(the "Security Instrument™) of the same daie given by the undersigned (the "Bormmower™) o secure the Bomower's Nole o

TGNITED SAVINGS ASSN OF TEXAS FSB {the "Lender™)
of the same date and covering the property described in the Sccurity Insuument and located at:

8622 SUNSET ROAD, NILES, II 60548
[Propesty Address]

The interest fatz stated on Gie Note is called the "Nowe Rate.” The dale of the Noic is called the "Noie Dae”™
understand the Lender may mransfer the Note, Seaurity Instrument and this Rider. The Lender or anyone who 2kes the Noie,
e Security Instrurnent and this Rider by transfer and who is entitled to receive payments under the Note is called the "Noic
Holder”

ADBITTINAL COVENANTS. In addition to the covenants and agreements in ihe Security Instrument, Borrower and
Lender funthrs covenant and agree as follows (despite anything to the contrary contained in the Secarity instrament or the

Noz):
1. CONDITION i RIGRET TO REFINANCE
At the mainiy dote -of the Note and Security Instument (the "Maturity Daie™), I will be able 1 obtain a new loan
{"New Loan™) with a uray Matrity Date of APRII- O1, . 20 22 ., and with an
interest rate equal o the 7 «ww Note Rate™ determined in accordance with Seciion 3 below if all the condilions provided in
Sections 2 and 5 below are 21 {(the "Condiional Refinancing Option”). If those conditions are not met, 1 understand thai
the Notc Holder is under no obiization to refinance or modify the Noie, or 10 extend the Maturity Daie, and that | will have (2
10 repay the Note from iy own recovaces or find a lender willing o lend me the money 10 repay the MNote. T
2. -CONDITIONS TO OPYION G >
If T want to exercise the Conditic aal Refinancing Option at maturity, certain conditons must be met as of the Maturity =3
Date. These conditions are: (1} [ must still be the owner and occupant of the propesty subject to the Security Instrument (the
"Property™); (2) 1 must be current in my ‘aoiithly payments and cannot have been more than 30 days late on any of the 12
) scheduled . monthly payments immediately - frocding the Marturity Date; (3) no licn against the Propenty (except for taxes
- and special assessments not yet duc and pziabls other than that of the Security Instrument may exist; (4) the New Noic
: Rate cannot be mere than 5 percentage points abc < the Note Rate; and (5) I must make a writlen request (o the Note Holder
as provided in Secticn 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raie of intes=st ,qual fo the Federal Naticnal Morngage Association’s required net
yield for 30-year fixed rate morigages subject w a 60-d: y riandatary delivery commitment, plus one-half of one peroentage
point (0.5%), rounded 1o the nearest one-eighth of one purvaitage point (0.125%) (the "New Notc Raie™). The required nct
yieid shall be the applicable nct yield in effect on the datz ar2 tme of day that the Note Holder reccives notice of my
ciection to excrcise the Conditional Refinancing Option. If ais required net yield is not available, the Note Holder wil
detzrming the New Note Rate by using compambie informadon.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rale as calcalated in Section 3 above is oo preater than 5 percentage points above the Noiz
Rate and all other conditions required in Section 2 above are satisficd the Note Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full {a) the unpaid priicipal, plus (b) accrucd but unpaid interest, plus (c)
all b= zums I will owe under the Note and Security Instumen: on the wWowrity Dale (assuming my monthly payments
nen are current, as required under Section 2 above), over the term of the New iJ<i2 3t the New Note Raie in equal monthly
payments. The resuli of this calcutation will be the amount of my new principal ard interest payment every monath unti the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Haolder will notify me at keast 60 calendar days in advance of the Matority Dale and advise me of the
principal, accrued but unpaid interest, and all other sums I am expecied to owe on the Marurity: Date. The Note Holder also
will advise me that T may exarcise the Conditional Refinancing Option if the conditions in Fection 2 above are met The
Note Holder will provide my payment record information. together with the name, titic an<i address of the person
represcating the Noie Holder that 1 must nolify in order o exercise the Conditional Refinarcing Option. If 1 meet the
condizions of Section 2 above, I may exercise the Conditional Refinancing Option by aotifying 7ac Note Holder no tater
than 45 calendar days prior 1o the Maturity Date. The Note Holder will calculate the fixed New Nete ‘Rate based upon the
Federal National Morigage Asscciation’s applicable published required net vield in effect on the dale and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will thea have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien statns. Before the Maturity
 Date the e Holder will advise me of the new inierest rate (the New Noiz Rare), ngw monthly payment amount and a dale,
time and place at which I must appear to sign any documents required 1o complete the required refinancing. T understand the
- Note Holder will charge me a 3250 processing fee and the costs associated with updating the tide insurance policy, if any.

,LG&{»G/'

BY SIGNING BELOW, Bormower aceepts and agrees to the terms and govumm contained in this Balloon Rider.

N / /"\\'Z."; .
: (o te Lo, N ' oYY
: “ ; - o (Seah s o M [P 27 A fplbn D (Seal)
NICHOLAS V PILOLLA Borrower FRARCINE PILOLLA B er
{Scal) (Seal)
Bomower Bomower
{Sign Original Only]
Form 3138 12789
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