; % SC.,..AUI'IBU'RG, IIL, 60173-4273
vy RECORD AND RETURN TO: SRIT3843
Y MIDLAND FINANCIAL MORTGAGES, INC. . jprwiimro ™
‘ 1821 WALDEN OFFJ.CE SQTUAKE- STE 555 ﬂ ; ST
™~ SCHAIMSURG, ILLINOIS 60173-4273 A
‘30 7 R
B g !&mmmmmm&:iiml
A . MORTGAGE
2905'2~ﬁ31. . o v::::;; ;:—:-,;’.%‘?il“ifi $31.50
o , . a . [ 558 "‘E*.} o34 {_’ :3/13/02 i3 %4 "'Q
. . :.qu‘ = H o ?2._-3 VQ Ly
J L..m}’ rru Y Q"-tfr'-"‘EF 79 4‘\2
TE!..MURTG_AGE (*Secuity Instrument”) is given oo MARCH . 5, 1992 . . The mortgagor is
ROBERT- 'A. BUTCHE® . S '
AND GAIL A.. BM HUSBAND AND WIFE
("Borrowcr') Tius Secunty Insmmt is givea-to | g:
- MIDLAND FINANCIAL. MOR’IGAGS° INC. &_{
S s =3
wh.chxsorgmmdandemshngtmdulbelawsof ' STATE 0T IOWA . _ -, and whose g
address is .206 -6TH  AVENUE-SUITE 101 o3
DES- MOJ..NES Iown 50309
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I { "ender) Borrower owes Leoder the pnncxpal sum of
-ONE h'UNDRED FORTY FIVE T*nOUSBND FOUR HUNUKE

AND 00/106 Doilars (U.S. $ 145,400.00 )
'ﬂns debt -is evidenced by Bormwers note dated the same date as this Sequwity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due aod payable oo A¥RIL 1, 2007
This Security: Instmmml secures to Lender:(a) the repaymnent of the debt evidenced Ly tic ote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with istcresi, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's cov xiants and agreements under this

Security Instrument and the Note.. For iids purpose, Borrower does hereby mortyage, grant and convey o Lender the following
described property focated in- COOK

County, 1Hinais:
LOT 31 IN PARK VIEW ESTATES SUBDIVISION, BEING A SUBDIVISIW QF

THE SOUTHWEST. 1/4 OF..THE SOUTHWES‘I‘ 1/4 OF SECTION 35, TOWNSiIR

37 NCRTH, RANGE 12, EAST OF THE THIR.D PRINCIPAL MERIDIAN,. . ACCUTDING
‘TO THE -PLAT OF. SAID PARK.VIEW. ESTATES SUBDIVISION RECORDED

JULY 24, 1979 AS DOCUMENT 25066458 IN COOK COUNTY, ILLINOIS.
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Propgirty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, incloding
floods o flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject (o Lender’s approval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optict, obtaia coverage to proiect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and resewals shall be acceplable to Leader and shail include a standard morigage clausz. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
paid premiurps and repewal notices. 1o the event of loss, Borrower shall give prompt notice to the insurance casrier and Lendee.
Leader may make proof of joss if not made promptly by Borrower.

Uuless Lender and Borrower otherwise agres in writing, insurance proceeds shall be spplied 10 restoration or sepair of the
Propesty damaged, if the restoration or repair is sconomically feasible and Lender’s security is ot lessened. 17 the restoration or
repair is net economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secred by this Security [nstrament, whether or not then due, with any excess paid to Borrower. Jf Bomrower abandons the
Property, or does not answer within 30 days 3 potice from Lender that the insurance carvier bas offered to settle a claim, then
Lender may collec the insurance proceeds. Lender may use the proceeds to repair or restors the Property or o pay sums
secured by this Sccasi.y Tnstrument, whether or not then dus. The 30-day period will begin when the notice is given.

~ Unless Lznder an!. Borrower otherwise agree i writing, any application of proceeds to principal shall not exiend or
postpose e due date of tha monthly payments yeferred to in paragraphs 1 and 2 or change the amount of the paymeats. if
under paragraph 21 the Fiogesy is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Propesty prior o 1o acquisition shall pass to Leader to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation; waintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cccupy, establish, and use 1 Propesty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrumeat and shall contiaue to 4<cupy the Property as Borrower's principal residence for at feast one year after
thz date of occupancy, unless Leader otherwize agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstznces exist which are beycnd Borrower's control. Borrower shall not desiroy, damage or impair 1be
Propesty, allow the Property to deteriorats, or conmi. vaste on the Property. Bomower shall be in defanlt if any forfeature
action or proceeding, whether civil or criminal, is began that in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tlnis Sscurity Instrument or Lendes’s securily interest. Bommowes may
zure such a default and reinstate, &5 provided i paragraph 18, by vausing the action or procesding to be diszssed with a ruling
that, in Lender’s good faith determipation, precludes forfeiture o the Borrower's interest i the Propesty or othes malerial
impairment of ibe fien created by this Security Instrument nr Lende:'s security interest. Sorrower shall aise be in default ify

Barrower, during the loan application process, gave materially false or iraciurate information or statements io Lender {or ailad«
1t provide Lender with any material informztion) in connection with the ki evidenced by the Note, including. but not limited |
(o, representations concerning Borrower's occupancy of the Property 2s a prinipa lesidence. If this Security Instrument is on a3
leasehold, Borrowes shall comply with all the provisions of the lease. If Borruw=r acquires fee title 10 the Property, the )
leasehold and the fez titie shall not merge unless Leader agrees to the merger in writiog, e

7. Protection of Lender’s Rights in the Property. If Borsawer fails 1o perform the <Gveaants and agreements contained i

this Securily Instrument, or there is a legal proceeding that may siguificantly affect Lender"S sights in the Property (such as s
procesding i bankrupicy, probate, for condemmation or forfeiture or 1o enforce laws or regulatirus), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropraty. Lender's aclions may -
include paying any sums. secured by a lien which bas priority over this Security Instrument, zppeniag in cour, paying
reasonable aitomeys’ fees and entering on the Property lo make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so. . . |

oy amounts dishutsed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrez to other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
paymeat.

. 8. Mortgage Insurance. If Lepder required morigage insurance as a coadition of making the loan secured by this Security
Instrament, -Borrowss shall pay the premiums required to waintin the mertgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums. required to
obtain coverage substantially equivalest to the mortgage insurance previously in effect, at a cost substantialfy equivalent to the
cost 20 Bormwes of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Leader. 1f
substantially equivalent ~ortgage insurance coverage i not availabie, Borrower shall pay to Lender eack month a sum equal to
one-twvelfth of the yearly mortgage. insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeats as a loss reserve in liew of mortgage insurance. imsn reserve

e : ' ' Form 3014 8/90
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17. Transfer of the @Eﬁ’l’@'i Y{hc Property or any interest in it
is sol or transferred {or if 2 beneficial interest in Borrower is sold or lransfcrmd and Borrower is not a natural person) without
Lender’s prior *ariltén consent, Lender. may; -at its opticn, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exmsed by Lender if exarcise is prohibited by federal law as of the date
of this Security instrument.

If Leader exercises this option, Lendsr shall give Bormv-ar notice of acceleration. The notice shall provide a period of nct
less than 3G days from. the date the notice is. delivered or mailed within which Borrower must pay all sums secured by this
Secusity Instrument. 1f Bosrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without fusther notice or demand on Borrowe.

8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeat discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sscurity Instrument: or (b) eatry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which thea would be due under this Securily Insirument and the Note as if no accelesation had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not I-ited to, reasonable attomeys’ fess; and (d) takes such action as Lender may reasonably require to assure
that the kien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurder:. shall” continue unchanged. Upon riinstatement by Borrower, this Security Instrument and the
obligations secured hereby chall rersain fully effective as if 20 acceleration had occurred. However, this right 1o reinstate shall
pot apply in = case of aov=levation under paragraph 17.

9. Sale of Note; Chuzyr of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) sy be sold one or o times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that coliecis monthly payments dus ander the Note and this Secusity Instrument. There also may be one
or more changes of the Loan Servicer warvipiad to a sale of the Note. If there is a chiunge of the Loan Servicer, Borrower will te
given written notice of the change in accotdanczwith paragraph 14 above and applicable law. The notice wili state the pame and
aikdress of the new L.oan Servicer and the addrass to which payments should be made. The notice will also coatain any other
information required by applicablz law.

20. Hazardous Substances. Borrower shall nntcrise or permit the presence, use, diposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone else to do, anything affecting the
Propesty that is in violation of any Environmental Law. Tic piecading two sentences shall not apply to the presence, use, or
storage oo the Property of small quantities of Hazardous Substanies that are geperally recognized to be appropriate 1o normal
recidential uses and to msintenance of the Property.

Bogrower shal] promptly give Lender written notice of any investgetion, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Propercy and any Hazardous Substance or Epvisonmentsi Law
of which Borrower has actimal knowledge. If Borrower leams, or is nofiited by-any governmenual or regulatory authonty, that

any removal or other remediation of any Hazardous Substance affecting the Propernty is necessary. Borrower shall promptly take

all necessary remedial actions in accordsnce with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances define? as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammab e 6r tuxic petrolerm producis, toxic
pesticidss and herbicides, velatile solveats, materials containing asbestos or formaldehyde, and radicactive materizls. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the junsdiction where the Propesty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

2i. Accelergtion; Remadies. Lender shall give notice to Barrower prior to acceleration followng Rarrower’s breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under parugraph 17 vnless
applicable law provides otherwise). The notice shall specify: (2) the default; (b} the action required to cure the default:
{c) & date, oot less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure (ke default oa or before the date spocified in the notice may result in acedesation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notize shall further
inforw. worrower of the right to reinstate after accelerztion and the right to assert in the foreclosure proceeding the
non-existence of 2 defaudt or uny other defense of Borrower 10 avceleration and foreclosure. If the default is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security instrument witbout further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incdluding; but not:limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instruiment, Lender shafl release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

3. Wm&ofﬂmmd.aonmmmvwaﬂnghlofbmadexanphonmthc?mpﬂty Form 3008 9190
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