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{ "Borrower ™). This Secunty ' Instrument is given fa
"~y 24 T

THIS MORTGAGE ("Secapy.y lastrumeat ) is given on FEBRUARY 13,

PATRICK F. Of CONY: OR
AND PATRICIA 0O7CONHNCR, HUSBAND AND WIFE

THE ;.PAIuHAN HOME FEDERAL Z4LYINGS AND LCAN ASSOCIATION OF ILLINOIS

. and whote

which is organized and existing under the laws of UNITED( STATES OF AMERICA
address is 4242 _NORTH HARLEM

NORRIDGE, ILLINOIS 60834 {"iender”). Borrower awes Leader lbcprir.-cignlsumof

NINETY THOUSARD . i &)
AND 00/100 . Dollars (U.S. § 90, 0600. 00 3
This debt is evidencod by Bomower's note dated the sume date as this Sty Instrument ("Note®), which provides for. 1
MARCH 1, 2022 :.D

monthly paynwats, with the full deot, if ol paid carlier, due and pavable on
This Securnity instrument secures to Lender: (2) the repaynent of the debt evidenced by the Note, with interest, and ail rm:wals

extensions and modifications of the Note: (b) the payment of all other sums, with srlere:t, advanced under parayraph 7 o' CJ

protect the security of this: Security lastrument; and {c) the performance of Borrower's ¢ovenants and agreements under this -

Secunity Instrument and the Notz, For this purpose, Borrower does hereby mortgage. rrant and con ey to Leader the foliowing -
County, llinois:

described property located in . COOK

LOT 41 (EXCEPT.THE EAST 10 FEET THEREOF)} AND THE EAST 20 {%FT OF
LOT 42 IN BLOCK 9 IN KINSEY’'S CANFIELD ROAD, A SUBDIVISION (OF PART
CF SECTIONS 1. AND 12, TCWNSHIP 40 NORTH, RANGE 12, EAST OF TdE
THIRD PRINCIPAL HERIUIM IN CGOK COUNTY ILLINOIS

i

12-12-122-067 . .
which has the address of - 7829 ‘WEST FARRAGUT, CHICAGO Strwet, City ,
filtnes. - 0656 ("Propeny Address™);
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. 5 Ha’mrd er Prop wer s ' w existing or hereafter erected on the

Pmps.rt) -2 against loss by fire, hazards included within the term "extended coverzge” and any other hazards, including
SRS AT ﬂoodmg, for which Lender r::qmr:s insurance. This insurance shall be maintained in the 2mounts and for the pzriods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s. approval
which shall not be uarcasonably withheld. If Borrower fails to mainiain coverage described above, Lendis may, at Lender's
option, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
. All insurance policies and renewais shall b= acceptable to Lender and shail include a standard mortgage clause. iLender
shall have the right 10 hold ihe policies and renewals, If Lender requires, Borrower shail promptly give 1o Leader all rec2ipts of
paid premiums and reaewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Toss if not msdz prompily by Borrower.

 Unless Lender and Borrower othierwise agree in Writing, insurance proceals shall be applied to restoration or repair of the
Propcrh uamag::d if the restoration or repair is cconumlv.all\ feasible and Lender's secunity is 2ot lessened. If the restoration or
fepair 15 not acononucajly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securncd by this Secunity Instrument. whether or not then due, ‘with any excess paid to Borrower. If Borrower abandons the
Properly, or does not answer withia 30 days a notice from Lender that the insurance carrier has offered 20 settle a claim, then
Lender may colb&t the insurance proceeds. Lender may use the proceads to repair or restore the Propenty or to pay sums
secured by this Securty Instrument, whether or not then due. The 30-day period will begin when the nolice is given

Unless Lender and Borm\\cr otherwise agree n -.vnnng any application of proceeds o principal shall nol extend or
postpone the due date of he monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavmeats. If
under paragraph 21 the Propesty 1s acyuired by Lender, Borrowes's right 1o any insurance policies and proceeds resalting from
damage io the Property pnor 1 b acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty Instrumxnt
immediately prior to the acquisitios. - _

6. Occupancy, Preservation, Midimsnance and Protectivn of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shall occupy, establish, 2nd tscine Property as Borruwer's principal residence within sixty days after the execution of
this Security Instrument and shall contimte 15 o38py the Propaity as Borrower's principal sesidence for at least one year afies
the date of occupancy, unless Lender otherwios 2grees in wnling, which consent shall not be unreasonably withheld, or unless
extenuating circamstances exist which are beyou? Rocrower’s control. Bormower shall not destroy, damage or impair the
Property, atlow the Property to deferiorate. or conup’c waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether, civil or crimizal, is begun thaiin Lender's good faith judgment could resuit in forfature of the
Property or atherwise mxcnally impair the lien created hy this Secunity Instrument or Lender’s socurity intersst. Baprower may
cure such a default and reinstate, as provided in paragraph I8, by causing the action or proceeding to be dismissed wiih a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowes's interest in the Property or other material
impairment of the lien created by this Security Instrsnwnt o Lender™s security inlerest. Bomower shall also be i defauit if
Borrower, during the loan application provess. gave matenially fzise o insceurate information or statements to Lender (or failed
to provide Lender with any watesal informalion) in connection with the loan <vitenced by the Note, including, but not limited
to, represenialions concaming erm\cr $ Oveupancy of the Propeity as a princinal (esidence. If this Secunity Instrument is on 2
lzaschold. Bortower <hali cmnpi) with all the provisions of the lease. If Borsbwr atquires fee title to the Property, the
leusehold and the fee title shall rotl merge unless Lander agrees to the mesger in writizg.

7. Protection of Lender’s Rx"hb. in the Property. If Boitower fils to perionm the covenznis and agreements contained in
this Security Instrument, or there is a legal provecding that may significantiy affect Lenduc's rights in the Property (such as a
provezding in bankruptey, probate, for condemnation or forfeiture or 1o eaforee Jaws of regulziions), then Lender may do 2nd -

- pay for whatever is necessary to protect the value of the Propeny and Lender™s rights in the Fiopaty. LenGer’s actions may
include paying any sums_secured by a lien which has prionty over this Security Instrument, 2ppianing in court, paving ©
reasonable attormeys’ fees and eatering en the Property to make reparrs. Although Lender may take action pades Lhis para;,ﬂph :
7, Lender dows not have to do so. '

Any amounts (ishursed by Lender under this m-'raph 7 shall hecomie additienal debt of Borrower «:ccunx} by this

Security Instrument. Unless Borrower and Lender agtee to other terms of payment. these amounts shall bear interest from the

date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender lo Bormowsr nequestiog
payinen. . '

8. Mortgaze Imur.mct. If Lender required mortgage insurance as a condition of making the loan soctured by this Secunity

Instruaent, Borrower shall pay tbe premiums requirad to maintzin the mortgage insurance in <ffect. If, for any reason. the

mwitgags insurance coverage seyquird by Lender lapses of Seases 1o be in effect, Borrower shall pay the premiums nequired to
obtain coverage substantially equivalent to the morigage insurance previously in efiect, al a codt substantially equivalent to the
cost to Borrower of the mortgage insirznve previously in effect. from an allematz montgage insurer approved by Leoder. If
substantially equivalent mortgaze insurance coverage is not available. Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage msurance premium beisg paid by Borrower when the instragce coverage hwd or crased 1o

tie in effect. Lender will accept, 1xe and retain these payments as a loss reserve in Dicu of mongage insurance. Loss reserve
OPS 10M

Form 3014 ,8/00
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17, Transfer of the t LAI’L&CI’G@'IRIY f the Property or any interest in

is sold or transferred (or if a b:ncluml interest in Borrower 15 sold or transferrad and Borrower is not a natural person) withowt
Lender's prior wrilten consent. Lender may, at its option. require immediate payment in full of all sums secured by this
Secunty Instrument. However, this opnon <iull 103 be exercised by Leznder if exercise is prohibited by federal law 2s of the date
of this Szcurily Instrugent.

If Lender-exercises this option, Lend:r shall give Borrower notice of acceieration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailad within which Bosrowar must pay all sums secured by this
Security Insteument. If Bommower fails to pay these sums prior o the expisation of this period. Lender may invoke 2n¥ remvdics
permitted by this Security Instsument witheut further notice or demand on Borzower.

. 18, Borrower’s Right to Reinstate. If Borrower meets ceqiain conditions. Borrower shall have the right to have

.arccmcnt of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security.Instrumeat; or (b) entry.of  judgment catorcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lemler all sums which then would be.dus under this Security Instrument and the Nofe as if nv scceleration had oocurred; (b)
cures any default of any other covenants ar agreements: () pays all expenses incurred in enforcing this Security Instrument,
including, but sot Limited to. reasonable attomeys™ fees: and (d) takes such action as Lender may reasonably require o assure
that the-lien of tlas Sccunity Insttonen:, Lender’s rights in the Property and Borrower's ohligation to pay the sums secured by
this Security Instreinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured heret v shall remain fully effective 2s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acewisztion under paragraph 17,

19. Sule of Note; Channc-of Loan Servicer. The Note or a partial interen in the Note (fogether with this Security
Instrument) may he sold one or mor: times withokt prior notice (o Borrower. A sale may result in a change in the eslity (known
as the “Loan Servicer™) that collests monthly paymeats due uader the Note and this Securnity Instrument. Therz also may be one
or more changes of the Laan Servicer tarlared 1o a sale of the Nete. I there is a change of the Loan Servicer, Borsower will be
given written notice of the change in accoidancwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
inform=tion required by applicable law.

20, Hazirdous Substances. Borrower shall (ot'cruse or pennit the presence, use, disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that s in violation of any Envimnmental Law. Thie preceding two sentences shall not apply to the presence, use, oF
storage on the Property of small quantitics of Hazardous Substaices that are generally recognizad to be appropriale to nonmal
rcsidcntial uses and to maintenance of the Property.

Barrower shall promptly give Leader written notice of any invasiigstion, claim, demand, lawsuit or other action by any
. govemmental or regulatory agency of privale pasty involving the ?ro;.cr v and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Bursower leamns, or is notif.cd by any sovernimeatal or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Plopeity is necessary, Borrower shall promplly take
sl necewsary remedial actions in accordance with Envircnnwental Law.,

. As used in this paragraph 20. "Hazardous Substances” are these subsiances defiasd as toxic or hazardous substances by
Enviroamental Law and the fol[uw:rg substances: pasoline, kervsene, other tlammeilc or toxic pelroleun products, foxic
pc"-llud:::- and herbicides, volutile solvents. materials containing asbestos or formaldehyde. add radicactive matesials. As used in
ihis paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whric the Property s located that
relale % pealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedits. Lender shall give notice to Borrower prioc te acceleration follewing Borrower's breach
of any covenant or agreement in this Security Instrument {bul not prior to acceleration under rargraph 17 unless
applicable law provides utherwise). The notice shall spmf\. {a} the default; (h) the sction required to cure the defaull;
(c) a date, not lexs.than 30-days from the date the notice is given o Borrower, hy whick the default must be cured; and
{d) that Failure 1o cure the defuult on or before the date spedfied in the notice may result-in acceleration of the swns
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. I the default is not cured on
or before the- date specified .in the notice, Lender, at its eption, may require immediate payment in full of all sums

secured hy this Security Instrument without further demand and may foreclase this Security Instrument by judicial
pmceedmg Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this paragraph
21. including,. but.not limited to, reasanable attorneys’ fees and cosls of nlle evidence.

22, Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

- 23."Waiver of Hﬂmeslmd. Borrower waives all sight of hum«:stad cxemption in the Propeny. F“m,:‘:;-s ;gg
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LNOREGERREDY,,, -

day of FEBRUARY .15 92 . and is
Deed of Trust or Securily ODeed [tha

*Security Inst-ument™} of the same dats given by the undersigned (the “Borrower 1o secure 8orrower’s Adjustable Rate

Mote the “Note*) to
THE TALMAN HOME FEDERAL SAVIHGS AND LOAN ASSOCIATION OF ILLINCIS

{the "Lendear'} of the same date and covering the properly described in the Security instrument and located at

THIS ADJAISTABLE RATE RIDER is made this 13TH
insersicated into and shall be deemed to amend and supplement the Mortgage,

7829 WEST FARRAGUT, CHICAGO, ILLINOIS 606356
) {frooer:y Locrets)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE-NOTE LIMITS THE AMGUNT THE BORROWER'S ADJISTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXiMUM RATE THE BORAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION

7O CONVERT THE ADJUSTABLE RATE 7O, A FIXED RATE. .

ADDITIONAL COVENANTS. In add-:ron !o the covenants and agreements mada in the Sacurily Ins!rument Borro-ve! aad
Lender fucthier covenant and agrae as follows: . B

A ADJUSTAPLE INTEREST RATE ARND MONTHLY PAYMENT CHANGES '.
The Note providns for an initial interest rale of 4.7500 % The Note ptovides for changes in the adjustable 7

‘mtetast rata and the ronthiy.payments. as follovws: . .

4. INTEREST RATE (aND. MDNTHLY PAYMENT CHANGES

{A} Change Dates. , )
The adjusiable interest rate ¢ v:il! pay may changc on the first day of  MARCH .18 93 _andon
that day every -12th month- thess Jrter.  Each date on which my adjustabie interest rate could change is cafled.a *Change

Date.”

{B} The Index
Begirning with.the first Change Date, m, adjustable interest tate will be based on an !ndex. The "index” is tha weeklhr

average yisid on Unitad. States Treasury sscunties adjusted 10 a constant maturity of 1 year, as made available by the
fFeaderal 8- va Board. Ths mcs? recent Index /igire available as of the d2te 45 days befora each Change Gate is catled the

“Cuyrrent Index .
1f the Index is no longe-r avatlab.e. the No:e Ho!Zer will chopse 2 new index that is based upon :omparable m!ormahon.

The Note Holder will gme me notice of this choice.

(c; Calcutatuon of. Changes
. - Before zach Change Date, the Nota Holder will calculate wy raw interest ute by adding TWO AND
THREE FOURTHS .. .. percontage points | 2. 7500%) to the Current Index. The Note Holder will then
raund the result of this addition to tha nearest one-eighth of cue/percentage point {0.125%). Subject to the limits stated
in Section 4{D) belaw, this rounded amount will be my new interest rstc vatil the next Change Date.

The Note Holder will then detesmine the amount of. tha monthly pa/rant that would be suflicient o repay.-the unpaid
principal that § am expected {0 ows at the Change Date in fuil on the Maturit; Date at my new interest rate in substantially
eaqual paymgnts; Tho result of this catculation will be the new amount of my monithly payment.

© lens on interest Rata Chanqes 32173 507
‘Tha intarest rate | am required to pay at the first Change Date will not be grzatel thun 6.7500 % or less than
L ‘2.7500 % Thereaftar, my adjustable interest rate will raver be increazed or decreased on any single
Change Date by more than THO percentage puintis) { - 0000 3 from the rate of
interest-1 have heen paying for the precedmg twalve months. My interest rate will never tre grocter than  19.7500 5,
which is called the “Maximum Rate®. .. : o

(El E‘fectwe Date of Changes
M_y fiews interast rats will bacome effective on each Change Date. ) will pay the amount of my r.ew monthly payment
teginning on the first monthly payment data after the Change Date until the amount of my monihly payo.awnt changes again

{F) Nouce of Changes : -

The Ncte Holder will deifver or mail 1o me 3 potice of any changes in my adjustable interest rate and the amocuat of oy

monthly payment before the effective date of any change. The notice will inciude information required by law to be gives
me ant also the t-t[e “and tel‘ephona aumber of a person who will answer any Question | may have regard’ng the notice.

8. FIXED INT EREST RATE OPT!C—-N

The Note prmnda for the Borrower's pplion to convert from an adjustable interest rate with mtere:.t rate hrmts lo a
f:xed xnletes'l rafo,; a5 folhaws: E BN .

S. FEKED INTEREST RATE CGNVERSION OPTION

{A} Option to-Convert to Fixed Rate .-
thave a Conversion Gption that | can exercise unless U am in default ar this Section SiA) will not pem-u! me to do so.

The “Conversion Option” iz my oplion to conver! the interest rate 1 am requited to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

‘The conversion can only take place on a dateis} specified by the Note Holdar during the period beginning on the first
Ch:mga Dataand ending on the fifth Change Daje. Each date on which my ad;usnble interest rate can converf to the new
Yixed rate’is calied the *Conversion Date” OPS 4D8
MUL'"STATE’COMR'DB#.E ADJUSTABLE RATE H!DER—Sngh Family— i Yesr Traa.uu"f Index ~Fannie M:e Undonn tmﬂumm!'\:orﬂ31 18, 34’88
. Page 1ot 2
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