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0 THIS MORTGAGE ("Sccurity indrzment™) isgivenon . 1992, MARCH 11 . The mongagos is

i : .

"8  RICHARD W. KISFT and

) KAREN E. KIEFT, HIS WIFE, IN JUINT TENANCY

~  ("Borowa™). 'Ihszacunty !mtmmmusgwmw 921 ORI

| GRRY-WHEATON BANR OF DOWNZRS GROVE, NRTIUNAL ASSOC.

o

—~i

=

™ whick is organized and cxisting under<h lawsof  THE UNITED STATES OF AMERICA * and whose

N addressis 1200 OGDEN AVERVE

— - DOWNERS GROVE, IL 60515 (Tcader™). Borrower owes Lender the principal sun of

2 SEVENTY THREE THOUSAND & 00/100 |

e Dodws (US. & 73,000:00 L

~ ¢ This debt is evidenced by Borrmcr s notz dated the same date as this Security Instyriscat {"Noie™), which provides for.monthiy

payments, with the full debi, if not paid carlier, due and payable on APRIL 1, 2742 . This Sccurity

instrusicnt secures o Lender: () the repayment of the dabt evidenced by the Note, with intrese and 2ll repewals, extznsions and

modifications of the Note; () the payment of all other sums, with inevest. advanced under paraziaph 7 to protoct the socunity of o
this Security. Instrument: and, (c) the performance of Borrower's covenants and agreaments under this Scrunty Instument and the 5
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following dosriied propenty iocaled in »3

TAX ID 2: 18-08-305-004 VOLUMS. 079 . CooK County, Hlinvis: 2
LOT 82 IN ROBERT BARTLETT’S LAGRANGE HIGHLANDS UNIT 2, A SUBRIVISION OF f‘?,

THE EAST 30 ACRES OF THE-SOUTH 60 ACRES {F THE SCUTHWEST 1/4 OF SECTION
8, TOWHSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPARL MERIDIAN, IN
COOK CCOOUNTY, ILLINOIS.

D66

which has the address of _ 1715 .S4TH STREET __LAGRANGE 0’ iSueer, City).

: iﬁpCodel o Form 3014 9/90
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. 5. Hazard or Property fnsurance. Borrawer shall keep the improvemeats now exising or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including Tlvods or
flooding, for which Lender reguires insurance. This insurance shall be mainined in the amounts and for the pesiods that Lender
requires. The msurance carrier providing e insurznee shall be chosen by Bomrower subject 1o Lender's approval which shall not
be uneessanaliy withheid, I Bommower fails 0 maimtain coverage desaribed above, Lender may, &t Lender's opien, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies apd renewals shall be accepiable w Lender and shall include a standard monigage classe. Lender shall
have the right & kold the policies and renewals. If Lender requises. Borrower shall promptly give o Lender all receipis of pasd
premiums and renewal notices. In the event of loss, Borrower shall give promp! noiice W the insurance carrier and Lender. {Lender
‘may make proafl of loss if #ol made prompily by Borrawer.

Unless Lender and Bomower othenvise agree in writing. insurance proceads shall be applicd to restoration or repair of the
Propenty damaged. if the restoralion «r-repair is cconomically feasiblke and Lender's security is not lessened. If the restoration or
repair. is not economically feasibie or Lender's socurity would be fessencd, the tnsurance proceeds shall be applicd o the sums
seenred by this Sccurity Instrument, whether or oot then duec, with any cxcess paid 1o Bomrower. If Bormwes abandons the
Proparty, o7 «dtas novonswer within 30 days a notice from Lender that the insurance camier has vifered wr scttle o clawm, then
Lender may eolisct the insurance procecds. Lender may use the proceeds to repair of restore the Properiy or 1 pay sums secered
by this Sccuriry Instrer2pt whether or not then due. The 30-day pesiod will begin when the noice is given.

Unicss Lender and Bozinwar otherwise dgres in writing, any application of proceeds 1 principal shall not exiend or pesspons
the due date of the monthly paywents referred W in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty is acquired by Leader, Bomrower's right 10 any insurance policics and procecds resulting from damage w the
Propenty pror to the acquisition shidi pass to Lender w the exient of the sums secured by this Socurity fnstumen) immedizichy
prior to the acquisition.

6. Occupancy, Preservation, Maintenzur? and Protection of the Fraperty; Borrower's Loan Agpplication; Leascholds.
Borrower shall secupy, cstablish, and usc the Propecty as Borrower's principal residence within sixty day's after the execution of
this Security Instrument.and shall continue to oCsupy the Property as Borrower's principal residence for at icast one year afier the
date of vecupancy, unless Lender otherwise agreds 7a writing, which consent shall nut be unrcascrably witliheld, of unfess
exicauating circumstnces cxist which ate beyond B er’s conwrol. Borrower shall not destroy, damage or imjair the Propenty,
allow the Propeny to deteriorate, or commil wasic on e Propenty. Borrower shall be in default if any forfeilare action oF
proceeding, whether civil or criminal, is begun that in Leader’s gond faith judgment could result in forfeiiure of the Property or
otherwise maierially impair the dicn created by this Security Insaanent or Lender's socurity inierest Bormower may curc such a
default and reinsiate, as provided in paragraph 18, by cassing the “ction or proceeding o be dismissed with a rufing that. in
Lender’s pood faith detcrmination, precludes forfeiture of the Bormwor's interest in the Propenty or other niaicrial impaimment of
the lien created by this Seeurity Instrument or Lender's seeurity inierest Boirower shall also b in default if Bomower, during the
loan application. process, gave matcriatly false or ineccurale information or slaements © Lerder {or failad o provide Lewder with
any marial information) in conncction with the Joan evidenced by the Noto, including, but not limited to. ropresentations
concerning Rerrewer’s oecupancy of Ihe Property as a principal residence. If this Sorarity Instrument is on a kaschold. Bommower
shay comply with all the provisions of the lease. If Borower acquires fee Gtie o the }"‘m v, the Jeaschold and the fee e shail
nt merge unless Lender agrees io the merger in wriling.

7. Protection ¢f Lendes™s Rights in the Property. } Borrower fails 1 perfonn the covenanis and agreements con@ined in
this Security Instrument, ot there is 2 lege) proceeding ihat may significanty affect Lender's fights io the Property {such as a
proceeding ie fanknupicy, probate, for condemaation or forfeiture or w enforce laws or regulations), dra Leades may do and pay
tor whalever is necsssary 1o proiect the value of the Property and Lender’s rights in the Propeny. Leadded s acuons may inclade
paving any sums stcured by a lien which has priority over this Sccurity Instrument, appearning in osvil, paying reasonable”

auomeys’ fees and entering vn the Property to make repairs. Althoagh Lender may take action under this paazraph 7. Lcmk‘!_
docs not have (o do fo.

Any amounts disburscd by Lemier under this paragraph 7 <hall become additivnal debt of Bomuwer secured h\ this Sscurnty
Instrument. Unless Borower and Lender agree to other terms of payment, these amounis shall bear interest from the date of
disburscment 2t the Note rate and shall be payable, with interest. upon notice from Lender o Bemower requesting payment.

8. Mortaape Insurance. 1§ Lender required mongage insurance as a condition of making the joan secured by this Security
Instnuncnt, Borrower shall pay the pramiums required o maintain the mengage snsurance in effeci i for any reason, the
morgage insurance coverage requised by Lender lapses or ceasss 1o be in effect, Bomrower <hall pay the premiums 5quired {0
obtain coveracs substantially equivalent to the mongage insurance previously in effect. 21 2 cosi substantaily oquivalent 1o the
wst: 1 Bormower of the mongage insurshce previously in effect. from an allemate mongage inswrer spprovad by Lender. If
suhstantially equivalent mortgage insurance coverage is not available. Borrower shall pay 0 Lender cach month a sum oqual io
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the tnsurance coverage lapsed of ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in lice of mongage insurance. Loss reserve
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*  16.Borrawer's Copy. Bomowes shall be given anc conformed copy althe Nate and of this Security Instrumicat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2l -ar any pan of 4he Broper¥ or any interest in it is
sol or iransferred {or if a benelicial infcesst in Borruwer is sold or transferred.and Bormower s 1ot 3 natural person) without
Lender’s prior writicn consent, Lender may. at its option, requiny immediaie payment in fuil of 31T sums sccured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date of this
Security Instrument,

If Lender exceeises this option, Lender shall give Borrower notice of acceieration. The notiee shall provide a pesiod of nod iess
that 30 days from the dzie the notice is delivered ur mailed within which Borrower must pay all sums secured by this Security
Instrumant [f Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remadics permisied
by this Security Instrument without further notice or demand on Borrowsr,

18. Borrower’s Right to Reinstate. If Bomower moets certain condiions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinred at any time prior 1o the carfier oft (3} 5 days {or such othes peried as
applicable law may specify {or reinstatement) before sale of the Property pursuant w 2ny power of saje contained in this Security
Instrument; or (b) entry of a judgnent enfarcing this Sccurity Instrument. Those conditions are that Bommower: {a) pays Lender all
sums which then would be duc under this Scturity Instrument and the Note as if no acceleration had accurred; (b) cures any
default of any other covenants or agrecments: (c) pays ail cxpenses incurred in enforciag this Security Instrument, including. bu
not tmited to, reasonabie attomeys” fees: and (d) takes such action as Lender may ressonahly require to assure that the Jien of this
Security Instrument, Lender's nights in the Property and Borower's obligation o pay the sums secured by this Sccunty
Instrument shail contfre unchanged. Upon reinstaicment by Bormawer, this Sccurity Instrument and the obligations scoured
hereby shall remain fuidy ¢ifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accéleation unsler paragrape i,

11 Sale of Note; Chzagz nr Loan Servicer. The Noie or 2 pariial interest i the Note (iogether with this Sccurity
Instrw nent) may be sold onc or e times without prior notice to Bomower. A sale may result in a change in the caiity (known
as the "Lear Servicer”) that collects mapnthly payments due uader the Neie and this Securily Instrument. There also may be one of
more::hanges of the Loan Servicer varclated 1o a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The nouice will siate the name and
aldrer s of the new Loan Servicer and e aldress to which payvments should be made. The notice will also contain any other
infors wation required by applicable law.

3. Hazardous Substances. Borrower shidl not cause or pemait the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bonwower shall not do, nor allow anyone ¢lsc to do, anything affecting the Propeay
ihat i in viofation of any Envimamenial Law. The prézcling two sentendes shatl not apply 1w the presence, use, of storage on the
Property of small quaniities of Hazardous Substances thatare gencrally recognized 10 he appropnate 1o nomal residentinl uses
and w mainicnance of the Property.

" .Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by aay
govesimental or tegulatory agency or private party involving ihs Properiy amd any Hazardous Substance or Environmental Law
of which Bormwer has aciual knowledge. If Borrower lcarns, or is novified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Bomower shall promptly ke all
necessary remetdial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are those substinces defined as wxic or hazanlous substapces by
Environmental Lam and the following substances: gasoline, kerosene, olier flammable or toxic petroleum products, toxic
pesticides and herbicidss, volatile solvents, materials containing asbestos or fomaldihyde, and radicactve materials. As usad i
this paragraph 20, “Environmental Law” means federal laws and laws of the juriadicrion where the Propernty ts locared that relaie
to health, safety or environmental protection.

NON-UINIFORM COVENANTS. Bemrower and Lender further covenant and agres as (chiows:

21. Acceleration; Remedies. Lender shall pive notice (o Borrower prior to acceleration following Borrower™s breach of
any cuvenant or agreement in this Security Instrument (but not prior to acceleration rager paragraph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b} the action reqtir.d (o cure the default; ()
a date. not less than 30 days from the date the notice is given ta Barrower. by which the defauit ravst be rured; and {d)
that failure te cure the default on or before the date specified in the notice may result in acceierutior ol the sums secured”
by this Security Instruntent, fereciosure by judicial proceeding and sale af the Property. The notice stall further info i L
Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the pon-existenice '
of a default or any other defense of Borrower to acceleration and forecinsure. If the defuult is not cured on or before hé.>
date specified in the notice. Liender, at its option, may require immediate payment in (uil of all sums secured by lhis::.";; -
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lenderys -
shaii be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not . :
limited to, reasnmable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security Instrument
without charge to Borrower. Borrawer shall pay any recondaion costs.

23. Waiver of Homestead. Borrower waives all right of hemesizad exemption in the Propedty.
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