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MORTGAGE
THIS MORTGXCE (“\uulnl fnstrument'') s given on ‘ \
19 .92, The mongigors .. GKEGORY. Be GUNLIRILANDL PUXLIIS, l)p...'.RHI(,H.'..||l.5..H.1.|°fl'l ......... RO
("llnrrnwur“) This Security Instrament is given 1o

A SMITH EERERAL mﬁ\fmr fz RA‘E{FM’L.Q OV AHRRT G » which is orgunized und existing

wnler the luws of I i whose address s
. V4752 Gouth. Cieaca Avanun = Migiothian, Alling| ("'Lender''y
[lurrmwr awes Lender the pumlpul sul of Pvﬂ%ﬁ& NiNE HHHI‘.AN)} AN N 10
Tl (1.8, $ o 79, 000,00....). This debt is evidenced by Borcower's note
dinted the same dite us this Seeurity Instrumes (“"mc"A wlmh pumﬂ 5 hn menthly paynients, with the full debt, il ne
paid carkier, due and payable on ... N ey l' ........................................... . This Security Instrument
seeures o Leaders (w) the repayment of the debt cuiae .uLcd hy the Note, with inlerest, und nll renewals, extensions and
modifications of the Note; (b the puymentof ndl other suins, with mluual. advanced under paragraph 7 to protect the seeurity
of this Security Instrament; and (¢) the peefarmance of Borthwer's covenints nud agreements under this Security lastrument
ind the Note, For this purpose, Burgower does hereby mortgige, }'nmt al convey to Leader the Tollowing described prop-
erty located in .. BOOK L A e County, lHinois:

Lot 1 in Beechen and DELL'w Rldgewood Estatos Velng a subdivianion of part of
the West 1,2 of the Southwst 1/4 of Sectlon 8, Towpalilp 36 Nortyh,Range 13, East
of the Third Principal Meridian, in Cook County, 1llirois.

Po1.NEL . 28-08-304-001

|$teect]

("' Property Address™);
[4ip Code]

TOGETHER WITH all the improvements now or herealter erected an the property, umd all easements, appurtenances,
und fixtures now or hereafter a part of the propery. AN replacements and additions shall wlso be covered hy this Security
Instrument. Al of the foregoing is referred o in this Seeurity Instrument as the * Propenty,”’

BORROWER COVENANTS thut Borrawer is hewiully seised of e estwie hereby conveyed iand has the right to morigage,
geant and convey the Property und tiat the Property is unencumbered, except for encumbrances of record. Borrower warrans
nodt will defend generally the title to the Property against all clains and demands, subject ta uny encumbrances of record.

THIS SECURITY INSTRUMENT combines ubiform covenants for nationnd se and non-unitorm covennnts with imited
viriations by jurisdiction i constitwie 4 uniform securily instrument covering real property.

ILLINDiS—s5ingte Family—-Fannis Mae!Freddia Mac UNIFORM INSTRUMENT Form 3014 9198 (page 1 of 6 pugesi

Product 44712 1901 SAF Systems & Forms, Ing.
Chicago, It » 1.800-322.3000
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Al insurance policies and renewals shudt be aceepindle to Lender wnd stridh inctade o standnred morgage cliose. Lende
shall huve the right w hold the policies wind renewals. [F Lender requires, Borrower shull prompity give 1o Lender all reeeipts
of paid premiums wmk renewal notices, In the event of loss, Borrower shall give prompt notice t the insuranee cagrier
Lender. Lender muy ke prool of loss if nol nude prompily by Borrower,

Unluss Lender und Borrower otherwise wgree i writing, insurance proceeds shidl e applied 1 restoration or repair
of the Property damuaged, i the restoration or repair is ceonomicnily feasibde and Lender's security is nov fesseaed. 1 the
restaration ur repiir is aot economicully feasible or Lender's security would be lessened, the insiranee proveeds shall be
applied to the sums seewred by tis Security Instrument, whether or not then due, with nny exeess puid w Borrower, 11 Borrower
abandons the Property, or daes not nnswer within ) days o notice from Lender that the insurance carrier b offered 1o
sete a claim, then Lender muy collect the insurunee proceeds, Lender muy wie the proceeds W repair or testore the Pronerty
ar o pay sums secured by this Security tnstrument, whether or et then due. The 30-duy period will begin when the nolice
is given,

Unless Lender winl Borrower otherwise agree in writing, uny application ol proceeds w prineipal shal) aot extend
ar postpone thetue date of the monthly puyments referred w in paragaaphs | and 2 or change the amount of the payments.
I under purugraph 23 the Property is neyuired by Lender, Borrewer's right (e any insurance policies sl proceeds resulting
from dumuge W the @roperty prior to the sequisition shall puss 1o Lender o the extent of the sums secuted by this Seeurity
Enstrument inunediadery privr t the aequisition,

6. Occupuney, Posseeyvation, Muobntenunce agd Proteeton of the Propectys Borvower's Loun Application;
Lewseholds,  Horrower shalbocsupy, establish, wad use the Property as Borrower's principal residenee within sixty diys
after the execution o this Secutity Instiument snd shall continue 1o ceeupy the Property us Borrower's principal residence
for at feast one year alter the wate ofoccupicy, wiless Lender otherwise agrees in wiiting, which consent shall om be
unecusonably withheld, or unless extenvatiag citcunstunces exist which are beyond Borrower's continl, Boreower shall not
destroy, damage or wnpair the Property Salfoesthe Property to deteriorate, or comit waste on the Property. Borrawer shil)
e an detaadt i uny torteiture uetion or procteding, whether civil or eriminal, is began it in Lender's good Gsith judgment
cotld result in TotTeiture of the Propenty or othierwise imatecially inpair the lien crented by this Secutity Istrament or Lender's
seeurily interest, Hovrower may cure sueh o deimatund reinstute, a8 provided in parugraph 18, by cousing the nction
proceeding o be divmissed with i ruling that, in Leadees good fuith determination, preeluades forfeiture of the Rorrower's
interest e Propety or other maderial impaicient O (b-tien crented by this Security Tastiment o Lender's seeurity
imerest, Horeower shull alsa be in defuatt i Horrawer, duriig the loan spplication provess, gave materally Idse o insecurage
infornution or statements o Lender o failed o provide Leader whb any mateeial information) in connection with the loun
evidenced by the Nate, inctuding, but not limdwed to, representitions concerning Borrower's secupuney of the Property us
aprincipul residence. I this Seenrity Tnstrmment is on o leasehold, Bsedrawer shdl comply with ail the provisions of the lease,
I Borrower aequires tee title to the Property, the leasehold and the fee sitle shull not merge untess Lender agrees 1o the
merger in writing.

7. Proteetion of Lender's Rights by the Property, 17 Bormwer Cals i perform e covenants wnd agreements
contained in this Security Instrament, er there is o legal proceediag thit may signifeatly offect Lender's rights inthe Propeny
(such as o proceeding in bunkruptey, probate, for eondensnation or forfeiture or o sbiree lnws or regulations), then Lender
muy do and pay for whatever is necessary (o proteet the vatue of the Property and Lesader’s rights in the Property, Lender's
actions may inelude paying any sums secured by w liew which us prionty over this Secutity Tustrument, uppearing in court,
puying rensonable uttorneys' fees nmd entering on the Praperty O mmke repairs. Although Lender may tuke uction umder
this parugruph 7, Lender does nat have to do so,

Any wntounts disbursed by Leader winber this puragraph 7 shall beceme wdditionad debt 68 Rasrawer seeured by this
Security [nstrument, Unless Borrower and Lender ugree w other terms af payment, these wmounts sl bear interest rom
the date of dishiseserent ut the Note rate wnd shill be payable, with interest, upon netive From Lender #anower requesting
puyment,

K. Mortgage Insnennce, 1§ Leader required mortgage insuranee ns o condition of muking te lomrsecured by this
Security tnstrument, Borrower shall puy the premiums required 1o maimain the morgage insurunce in eftect, 1€, for any
teason, the mortguge insurunce coverage required by Lender lapses or ceuses to be in eftect, Borrower shall pay the premivms
required to obtain coveenge substuntinlly cquivident to the morigage insurance previously in effect, al a cost substantilly
equivalent tu the cost o Borrower of the mengage insurance previously in effect, from an ultersute moriguge insurer approved
by Lender., If substantintly equivalent mortgage insurnnce coverage is not availuble, Borrower shull puy to Lender each month
a st equal o ong-twellth of the yearly mortgage insurinee premivm being paicd by Borrower when the insurance coverage
lupsed or ceased 10 be in effect, Lender will aceept, use and retain these payments a8 o loss reserve in lieu of mortgage
insurunce. Loss reserve puymems may o fonger be required, st the option of Lencer, if mortgage insarance coverage (in
the amoutit sod for the period that Lender requires) pravided by un insurer approved by Lender again becomes available
and is ubtnined, Borrower shull pay the premiunms cequired to maintuin mortgage insuranee in eflect, or W provide u loss
reserve, until the requirement for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lendler or npplicable luw.

Fuime 3014 990 (page J of 6 poges)
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9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Prapenty. Lender shil)
give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the ispection.

10. Condemnation, The proceeds of any award or cluim for dutnages, direel or consequential, in connection with
any condemuation or other lnking of any purt of the Property, or for conveyance in liew of condemnation, are hereby ussigned
and shall be paid to Lendgr.

[ the event of o total taking of the Property, the proceeds shall be applied to the s seeured by this Seeurity Instrument,
whether or not then due, with any cxeess puit 10 Borrower. In the event of a partinh wking of the Praperty in which the
fair murket value of the Property immediately before the taking is equal to or greater than the amount of the sems secured
by this Security Instrument immediately before the taking, uniess Borrower und Lender atherwise agree in wrting, the suns
seeured by this Security Instrument shall be reduced by the mmount of the proceeds multiplicd by the following frnction:
(@) the totad amount of the sums seeused immedintely before the wking, divided by (b) the fnir market vilue of the Propeny
immedintely befure the wking. Any bulance shall be paid 0 Borsower, {n the event of a partial taking of the Propeny in
which the fair market value of the Property immediaiely before the taking is less than the amount of the sums seeared in-
medintely before e ki, vatess Borrower and Lemnder atherwise agree in writing or unless upplicable fuw otherwise pro-
vides, the proceeds siiall be applied 10 the sums secared by (his Security Instrument whether or got the sums are then due.

(F the Propeny iy ubandoned by Boerower, or il afler nolice by Lender o Borrower that the sondeninot oflers w
make wn awird or settied caim for damages, Borrower fuils o respond to Lender within 30 days after the dute the notice
is given, Lender is authorizzd o collect und apply the proceeds, at its option, either to restoration or repair of the Propenty
or 1o the swms seeured by Wnis/sesurity Instrument, whether or ot then due.

Unless Lender and Borrdwer otherwise agree in writing, any application of proceeds to principal shull not extend
or postpone the due dute of the manthly sayments referred W in paragraphs | and 3 or Change the amount of such piyinents,

11, Horrower Nol Releasedl, Forbourunce By Lender Not o Walver,  Extension of the time for payment or
modification of amortization of the sums accursd by (his Seeurily Instrument granted by Lender tr iy suecessor in interest
of Borrower shidl not operate 1o release the (ability of tie original Borrawer or Borrower's suecessurs in interest. Lender
shull not be reguired W commence proceedings agoingt any successor in erest or refuse wextend Vime Tor puyment or
otherwise modify amortization of the sums secured by this Security lnstrument by reason ol uny demand made by the eriginal
Borrower or Borrower’s suceessars i interest, Any ieceupance by Lender in exercising uny right or remedy shall not be
i witiver of or preelude the exercise of any right or remedys

12, Successors md Assigns Bound; Jolnt wnd Scverns Linhilty; Co-stgners,  The covenants and agreements ol
this Security tastrument shall bind und benefit the suecessors wrd Dssigns of fander and Boreower, subjeet 1o the provisions
af paragraph 17. Borrower’s covenunts and sgreements shall be joialand several. Any Dorrower wha ca-signs this Security
[nstrumient bt dues not execute the Note: () s co-signing this Seereiy Tnsteument only 1 monigage, grant and convey that
Burrswer's interest in the Propeny under the terms of this Secateity Tagrvments (b1 is not personally obligied to iy the
swms seeured by this Seearity Instroment; and () agrees that Leader mdoiy other Borrower may ngree to extend, modily,
farbenr or make any accomioditions with regard 1o the werms of this Security Listriiment or the Nute withuout thut Borrower's
consent.

t3, Lown Charges, 15 the Joan seenred by this Seeurity tnstrument is sufjeet 1o o taw which sets taxinum loan
charges, and st Baw is Heally interpreted so that the interest or other loan chirges coliceizd ar to be collected in eonneetion
with the foun exceed the peronitied limits, theis @) wny such lonn chirege shinll be reduced Hy the wmount neeessary o reduve
the charpe (o the permitted limits and () uwy sums already collecied fron Borrower which exceeded permitted fimits will
be refunided to Borrower. Lender iy choose to ke thls refuml by redueing the principal wed waer the Note or by miking
i direct paymment o Boreower. 1F i refund reduees principal, the reduction will e treated w purrabgrepayment without
uny prepuyment chisrge under the Nole.

{4, Naotlces. Any notice 1o Borrower provided for in this Security Instrument shall be gived Sy delivering 3 or
by wailing it by Tirst cluss madl unless applicuble Yaw requires use of another mednod. The atice shall beireeted 1o the
Propesty Address or any other address Borrower designtes by natice (o Lender. Any notice to Lender shidl be given by
first clnss il 1o Lender's address stated herein or wny other sckiresy Lender designates by notice to Burrower. Any notice
provided Tor in this Security Tnstrumment shult be deemed to huve been given to Borreer or bendet when given as provided
i this paragraph.

i85, Governtng Laow; Severabiliy. This Security Instrument shiall be governed by fedeead law and the law of the
jueisdictiog i swhich the Property is Joeated. I the event that any provision ve cluse of this Security Iistrument or the Note
conflicts with spplivable Taw, such conllict shall not aftect other pravisions of this Sectirity Instrument or the Note which
can be given elfect without the conflicting provision. To this end the provisions of this Secority Instrument and the Note
ure dechired w be severable,

16, Borrower's Uopy.  Bortawer st be given one conformed copy of Ue Note and of this Seeurity Instramen.

17, Franafer of the Propeety or o Beneflelad Interest b Horrower, 18 all o any part of the Prapetty or uny
interest 1 it is sobd or trietsfevred Gor 1 beneleint Tnerest in Borrawer is sold or trunsferred wwd Borrowet §s oot a aaiind

Form 3014 900 (g & f B puger)
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