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FHA MORTGAGE

FIHA CASE NoO.
STATE OF ILLINOIS

1351:66353493-729

_____This Mcreage {"Secutily instrumont”) 14 ¢jlvon on MARCH 12, 1992

The Mortgagor is /#1LLHAEL J. RIES, A BACHELOR AND BYAGEY A, LUTZ, A SPINSTER

whosnaddrossls Y747 (A YERMONT UGRIVE,FLEKE GROVE VEIELLAGLE,IL 40007

{"Barrowur’). This Securlty Instrumeat Is ivon to MID-AMERICA MORTQAGE CORPORATION which lg

organized and oxiating undor tho laws or THE STATE OF ILLINOIS, and whoso uddross 18 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 60521 ("Luncior”).

Borrowor owes Londor tho principnl sum Qf JHINETY THOUSAND FIVE HUNDRED FIFTY DOLLARS

Dollars (U.5.% ¢0,5%0.00

This dobt [s ovidencod by Borrowor's noto datoed tho samao date as thls Socurlty Instrument (*Nota®), which
provides for monthly paymaonty, with tho fuil dobl, if/hat hald oarlior, duo and payabloon apett 1, 2022

Thig Sacurity instrument sacuras to Lendor: (a} tho ropayront of ths debt ovidoncod by the Noto, with

intorost, and all renowals, extenslons and modillcations, \!', tho paymont of all othor sums, with Interost,
agivanced undor paragraph B to protoct the socurlty of this Security Instrumaent; and {c) tho porfermance of
Borrowor's covenams and agroamonts undor this Socurlly listrariont and tha Noto. For this purpose,

Borrower doas hereby mortgage, grant and convoy to Lendor t Jollowling dascribod proparty locatoed In
COOK Caunty, Hingls;

UHLIT 248 IHN THE HAMPTON FARMS TOMHHCME CONDOMIHIURW AS DELINEATED ON A
SURVEY OF INE FOLLOWING DESCRINELD REAL ESTATE:D PART QF rHE_ NORTHWEST QUARIER
aQF SECTION 25, TOWNSHIP 41 HORTH, HAMOU 10, LEAST OF THE TulRD PRINCIDPAL
MERIOIAN, AND ALSO PARI QF THE HORTHEAST QUANTER OF SECTIDN 26, TOWHKSHIP 41
NOATH, RANGE 10, EAST OF THE THIHDO PRINGCIPAL MERIDIAN, WHILN SURYEY IE&
APTACHED AS EXHISIT """ TO THE OECLARATION CGF COMNOOMINIUM RECCNunD AS
DOCUMENT 253142646 TOGETHER WITH 171S UNDIVIDED PERCENTAGE INTERSEST JH THE
COMMON ELEMEHTS, [N €0O0X COUNWTY, ILLINOIS,

Vs AL

PIN: 07-25-100-022-11490

whichhagthe addressof 1747 A VERMONT DRIVE ELX GROVE

{Stroar) (City}
Hlinols 60007 ("Propeny Address");
{2lp Code}

TOGETHER WITH all the Improvemonts now cr horealtor erecled on the property, and all sasamaonts,
rights, appurtenancaes, rents, royallies, mineral, oll and gas righta and profits, wator rights and stock and all
lixtures now or hereafter a part of tho proporty. All replacements and additions shal! also ba covarad by this -~
Security Instrument, All of the foregoling is relorred 1o In this Securlty Instrumant ag the *Propenty.”

VILLAGE

e
[q o)

BORROWER COVENANTS that Borrower Is lawluly selzed ol tho estate hereby conveyed and has the ‘:*2
right to mortgage, grant and convey (he Froperty and that the Propaerly Is unencumbered, excepl for b,
encumbrances of record. Borrower warranis and will defond generally the title 1o the Propery against all f\:é
clalms and demands, subjact to any encumbrantes of record.

g1

Fago 1or4

HHA ILLINOCIS MOFITOAQE FORM  Form 8801 (4508)
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0. Grounds for Accaleration of Deht,

{a) Dataui,

Londor may, excopt as limitedt by tvgulationn issued hy the Sacretary in the case of payment dalnults, recuira iIrnrneadiate peymsnt In
Ll of all sums sacuroct by this Socurity Instrument if:

{I} Borrower delaulis by lalling 1o pry in full any menihly paymant requirod by thls Seacurity Instrumont prior 1o or on the tuo date of
the next manthly payment, or

(i) Barrawer detaults by lalling, lor a perlad of thirly days, ta perform any other abilgatlons contained In {hio Becurity Instrumont.

{b) Sale Wihout Credit Approval.

tender shall, it permitted by appllenblu Inw and with the prior approval of 1he Gecretary, roquire limmedinte payment in full of all the
sums socurod by this Securlly Inminnment il

(1) Adi ar part ol tho Proporty {s otharwlae ransfesred (ciher than by dovioe or doscent) by the Dorrower, and

{11} Tho Proparty is nat accupled by the purchager or graniee ns his or hor primary renidence, of the puichaser of ginntes doos so
occupy the proparty but his or hor ¢rudlit hina not beaen appfoved in nccordance with the reculrements of the Secreiary.

) No Walver,

i chicumatances occul thal would permit Lander e requite immediato paymani in jull, thut Lendor tfoes not rmqulre such payments,
Londer dogr ot walve its rlghta with respect 1o subisaquont ovents,

{d) Ragulallenr of HUD Secrotary.

In many sireamriancas ragulations lascod by the Sosrelary will imlt Lendor's (ights, In the casd ol payment dolaults, to toqulre
lrnimodinle puyruss.t o il ancd foreclose it not pald. Thin Security Inslrumoent doos not authetiza nccolerallon or lorectosure H not
parmittocd by reguizdoer s of Iho Seciutary.

10. Aolnstatamant.

UBarrower hao a right to bo reinsiatos if Lendar hnu required Iinmediate payment in lull becnuse of Dorrowuoit’s fulluie to pay an ameunt due
undat tho Note or thla Secwtlty Insra/nent. This tght applice oven sitor tareclonute procoodings afe Instituted. To ruinstnte tho Secutlty
Insitumant, Botrgwat ahadl tandot Lo Jiamp sum all armounis taguited (o Bring Dotrower's ngecount surtent Ingluchng, 16 tha extent they nre
ottigatiars o} Hareower undar this Securd, wstrumen), forecionure costy ang sonsonable and cusltomary attoinoy's foas and oxpensos
prapuly nssoclaled with the faraclosure prosuraing. Upon reinwtatornent by Borrower, 1his Security Instruinment andl 1he obligations that i
socufes shall tornaln In etact as H Lontiod hat not requitedd lienodiate paymont In full, Howaver, lende! s nol requiied lo permit
1einalaternent i (1) Lender has accepled reinsinlzanunt altet the commaoncamant ol toreclosure proceedings within two yenrs imynadiatoly
precoudiing Ihe cornmancamont af o curfont lfor( cloaure procoading, (I} relnatiternont will preclude loreclonro nn titorent grounds in the
luthuto, ar (1) roinstslemont wiil ndvorsely affect tiapriacity of tho Hon cronlud by thia Securlty Instrumant

11, Borrowoer Not ftoleasod; Forbanrance iy Londar Hot & Waivor,

{donsion of the tirme ol paymant or modilication ol mnenlzeion of tho sums securod by this Socutlly Instrumaent granted by Lander 1o nny
auccosnsor In intereat of Borrowar shall not opernte 10 roleaso the hotdlity of the original Borrowor or Bortowor's successor In interes), Lundor
shall not be required 1o cornmonceo procoutings agninet anhy auc essd s in lntorust o tefuse to oxtand tirno for paymont or othorwise modily
amortization of tho suma secuied by this Sacurtty Inalrurment by (engon of any demantt inada by tho odginal Sorrowor or Horrower‘s
uccossors in inlofesl. Any forboarance by Londer in exurcining any r'gh) or remedy vhall not bo n walver ol or preclude 1ho vaciclse ol any
righl or remody.

12, Succosenre and Assigns Daound; Jolint and Suveral Liakllty; Co-Zigriecs,

Tho covenants and agroormants ol this Socudty Instnnent shall hind and bonz vl ao nucconacts and asslgns of Lender nnd 13orowor,
aubjuct (o the provisiond of paiagiaph U b, Bottowor cavennnts and agreeme/inahall be Joint and several. Any Borrower who co.signs this
Seaurlty Instrumani bul does not execute the Note: {a} Is co-signing Lhis Sacwiity fr2iument oniy fo mortgnge, grant anc corvey that
Hofrowne's interost in the Property undor tha Lorme of this Securlly Insirument; (b) In noXueisonalty obligated to pay 1he suite secuted by this
Secutily nstrumant; nnd (o) ngraas that Lendaer and any othot Borrower inay ngreo to ( xland, tnodily, torbenr o make any accommoddations
with regardd 10 1he 1orm of Inls Secutity Inairumoent or o Nolo wilhoul that Hotrewaer's Conser,

13. Metices.

Any nolice to Bonower provided tor in ihle Secatity Insteumoent shall ba given by tellvedng 1t aroy aniling i Ly fisel class imall unlass
nppileable law toquitos use of another mothod. Tho notice shall be ditanted (o the Fropeoily Addrons o' any other aitirens Borrowar
zluglgnales by notlce 10 Londer. Any nolice {o Lonckos shpdl o glyon by Hint cliss mall to Lender's addi o slated horeln or any nddioss
Landar ciasignates by notice 1o Barrowar. Any notics providnd for in thia Securlly Invtrument shall bo (teymed Lo have beon glven 10 Borrowar
or Lutider whan glven as provided in this puagpaph.

14, Govarning Law; Severabllity,

This Security instrumaent shall be govarned Ly Fedecal law and the taw of the jurlediction In which the Propeny ls lscried. In the ovent thm
any provislon o clausa ol this Securhlly Indttumont or the Note cenftiots with applioabla law, such condlict shall not atfLet 3thor provisions of
thia Securlty Instrurment and tho Note aro duclared 1o be soverable.

15. Dorrower's Copy.
Barrowor shall be glven one conlarmad copy el this SBocutity Insiriment,

18, Asslgnment of Ronts,

HBorrawor uncondhionally assigna and transfors to Londer uil \ho renis n~d revonues of the Property. Borrower nuthortlzes Lander or Lendor's
agonty to collact tho renta and rovenuas and horeby clicects vach tenant of the Property to pay the tonls (o Londer or Londor's ugonts.
Haowover, priof to Londor's notice 10 Bortowar ol Boriower's broach of nny coveniant ot agrearsent in the Socurlty instrurnont, Botiower shindl
cetluct and racelve nlk ranls and ravenues ol the Property as trugtoe tor tho penelil of Londer nnd Dorrower. This assignment of rents
constitutes an absolute assigniment and not an assignmant for additional security only,

if Lander glvos natice of broach to Borrower: (a) all ronts rocolvud by Borrower shnll bo haldd by Dosrowor as wusies (o1 bonelit of Lendor
only, 10 be appiled to the suma socuind by the Socuilly Instrurnent: () Lender shall be sntitled 1o collect and 1ecalive all of 1he 1ents ol the
Frapurily; and {c) oach tanant af the Proparty ahadl pay all rents due and unpald to Lontlor o Londer's agent on Lender's wililon demand to
o tenanl.

Barrower has not oxoculod any prior nsgigrment of thoe rents and has not and wlll not pertorsn nny act that would prevent Lendast from
oxoicising s rignta undor thia paragraph 18,

Lendus ahal) not be roquited 1o enter upon, lake conirul of o/ malntaln the Propery bologo or after giving notice of braach to Borowar,
Howaver, Lender or a judiclaliy appointed recelvor may do so ul any timo thero Is n breach. Any application of rents shall not cure of walve
any deolault or invalidate nny other right or remady ol Londer. This assignment of rents of the Property shall terminato when the debt secured
by tha Securlly instrumaent is pald [n full.

Puge 2ofd
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FHA CONDOMINIUM RIDER

This CONDOMINIUM RIDERIsmadethis 12T1x  dayof MARCH 1992
and is Incorporated into and shall be desmad to amend and supplement the Mortgage, Dead of
Trust or Deed to Secure Debt (heroln the "mortgage” ol 'Secur!ty instrument”) given by the
undersigned (the "mortgagor or “Borrowar”) to securs Borrower's Note to MID-AMERICA
MORTGAGE CORPORATION (the "mortgagee’ or "Lender*} and covering the Property described
In thz Security Instrument ancl locatod at:

1747 4 VERMONT DRIVE,ELK GROVE VILLAGE,IL 60007
(Fiaparty Addurasa)

ADLTIOMAL COVENANTS. In addltion 1o tho covoenants and agroomoents
made ir'the Socurlty Instrumont, Borrowor and Londor further covenant and
agree a8/ siows:

The mangago: tuaher covonants that he wil pay hls share of tha common
expeonsges or asspssrauits and chargos by the Assoclation of Owners as
provided In the Inst umunts establishing the condominium.

As used hereoln, tho term “assassmonts”, excopt whore it refers to
aggassments and charges ¢ ne Association ol Qwners, shall mean
"spocial assossmonts” by stats or local governmantal agionclos, districts or
other public taxing or nssossing boalos.

It this mortgago and note bo Insurec ur.dar Soction 234(c) of tho National
Housing Act, such Soction snd Rogulators issuad theroundor and in elloct
on the dato horoo! shail govorn the righis, antios and labitliles of tho portlos
haralo, and nnr provislon of Iy or othor msirenents executed in
connection with this mortgago and noto which are ingongistont with sald
Soctlon of tho National Housing Act or Rogu'2iiaona sro horoby amonded to
conform tharoto.

GR1TOU08
IN WITNESS WHEREQF, Borrowor hus oxociitodd this CnndL ! n"lm Rldor

/ (L([ W /\f 2

Bocowst )H|(‘HA|L,.. /,tﬁ

) _;..QL.DL’_{..(_.._ SNy

tonower ST A C| Lur(\

3ot

FUMG 21088 i9/87) Horowsr
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FHA Due-oN-SALE RIDER

This Rider lsmade this 12714 dayol MARCH 1992, and Is incorperated Into and shall be
deemed t¢ amand and supplement the Mortgage, Deed of Trust, Desd to Secure Debt (the "Instrumant®) of the
same clate gh'an hy the undersigned {the "Morigagor') HICHAEL J. RIES, A BACHELOR AND STACEY A. LUTZ, A

SPINSTER
and covering the proparty dascribad (n the Instrument and tocated at:

Y747 A VERMONT wRIME,ELK GROVE VILLAGE, It &DDO7

(Property Addroas)

The mortgages shall, If permittod by applicebly law and with tha prior approval of the Foderal Housing
Commisslonar, or his or her designee, declare i sums sectured by this morigage to be Immaediately due and
payable if all or any part of the property Is sold or cihaiwise transferrad (other than by devise or doscent) to a
purchaser or grantea who does not occupy the pruparty.as his or her princlpal residence, or lo a purchasor or
grantee who does 50 occupy the praparty but whose credit has not bheen approved in accordance with the
requirements of the Commissioner,

BY SIGNING BELOW, Mongagnr accepts and agress 10 the te«i@ ans.nrovisions contalnad in this FHA
Dus-on-Sale Rider,

02379208
Wilega - 7 .
WYY

“Witnous

Morighpot

Morigagal

SMU 174 {1700}




- | UNOFFICIAL :COP

Y')

ll|l’\(.;|i‘|c||.
19106735493 -729

e g A S g S Shtey ya e

ADTUSTADBILIS RATLES RIDIER

THIS ADJUSTABLE RATE RIDER s made this Al Aoy ol
MARCH L coandlivineer porared Tnto mod thadd be deenred 10 nend and vuppleimend

the Bleagtyage, Dreetl of Tomd o Reowiily Deed (O Secwity booument' ) of the sanie date plven by the vndendgoel
i

CrBarrower' ') o seoute Botrower's Mute (oY 1o
MID=AMERTCA MORTGAGE CORPORATION

{the "Lenter ™) of the yame date ond voverdog the |||£\|-r|l)' theseribien) in Ui Security bnskeoment snd Totand ac
767 A& VERMONT DRIVE  BLEK CROVE VILLAGE, HLLINOLY naaa’y

IMenpeoray Arddoes)

THENOTE CONTANE PROVISTONS ALLOAWING FORCHANGES IN THEINTEILST AT E
ANMD THE MONATLLY PAVRMUST, THE NOTE LIMETS THE AMOUNT THIE ROHRIAWER'S
INTERIEST RATL CAN -CHANGI AT ANY QNE THHE AND THE MAXThLUN HATL T

NORBOWER MUST Y,

ALDDITIONAL COVENAINTE I addition tes the covenanis and agrecmemts made In tho Sceurdty Instrunsent,
Horrower and Lender funther covenant@einl apice as follows:

1. Under the Mote, the tntthal stated ivcrest vare of S1X AND ONE HALF per ceniuin

% A " e . ' f H {‘D
{ G.50 do) er nam (U halila) Entcrest Iare®™) o 1he anpaid prnelpal balinee is subjrel 2
to ¢hange, a3 horcinafter deseribed, Wha e interedt ante thanges, Hae equal monihly lasindlinents of principn) *':['
and interest nhio wlll b ndjusted, ot hesefnalisryovided, so that cach bitadisent wilh be b po amounl necessnry C\';‘
tn fully nmoetize the unpaid pringipal balande ofthe Mole, alihe new adjusied interest rale, over the raimaking &
term ol the Hole. )

(+b}

2. The fist adjushiment to the inlerssk rale (i any sepatment s reguited) will be eifective wn 1 Tast dny
of Juby A9 9% fwhich doteswall el be deas than twedve months por e than elglicen
months from the due date ul the Heal insdallment paymeat urder the Note), and thereafeer each adiustment
o the interest rale will be niads elfective an tling day of cueh suceeeding yeat dunbng the Lenm od the Soevwriny
tnztrument (V'Change Daie'™),

Yoo Fach adjusbinent 1o the iaterest rte will bie onde Laced vpos (e 2ollswing methot of esiploying the weekly
aveinne yicld on United States Treavury Seevvibivs adjusied (o a cordiant moturily of oov year (imde "0 ihe
Inadex iy puldished in the Tedoial flesrrve Dulictin and made availalie by fecUaited Sintes Treatury Lepatbinent

in Simistlzal Release HL U8 {3191, As of cach Chanpe Date, It wll be detersiiined whether ar not un Intsicst
rate atijusiment musl bz made, and [he amaount of the oow adlusled intoiest ie, if any, ws Folloees:

(a)} The nmount of the Index witl be determined, ustag the mest recenidy nvallabicie e, thingy (20) days belore
the Change Date {"Current Tades'),

(h) TWO AND ONE HALF pereentage points 2.50 ey e
CUMarpin®') will be added to the Cursent tundex aud the sum of thip addition witl be vonded to the neares
onecighth of ong percentape poim (0.125%), The rounded suim, of i Marghn plag theeCurrent ndsx,
will br eallzd the " Caleuiated lurerzst Rate" far ench Change Dite, .

{e) The Cateulated Inlciest Rale will e comparcd fo the inlerest rate bring catned immediately 240 1o e
cvtien| Change Date (such interesl tals being eallzd thz " Eaictlng loterzst Rads™), Then, the aedy Ayt
loigst rate, if any, will e determined as Tollows:

(i) e Calendated himziest Tty is the saone an the faisting Interess Rave, she intrrost inve will nit clissgs.

(i) e dilference Letween the Calealated hrterest Bate amd the Calsting Tnerev dare bodesy than o
ogqunl Lo gos poreentane poini, the new adinsted mtarest rate will e viuat to the Caleulated interesd
Bate {subjeet 1o the mnatmam allpwable chinnge aver the torm of the Secarlly Instrumen af Tive
rorcentepe puaints, Inocither ditcetion, frenn the Laitind Lnteoest Baty, bevein ealled the 7780 Cap''),

(i) 10 ihe Calewlalad tnterest Kate exceeds the Baisting bateiest Bz by maore than nne peiceniape point,
e new adjugied Enterest tate will Le roual 1o v prresinpe polng Bigho than ahe Thdalngp e

ate (sulject to the 3t Capg,

(v} 10 the Unaleslated linzeest Rate i Tery than Ve Badsiing Inierest Bote by msose thaws one pereontage
Botot, the nesw mljuste interent tare wll b copunf 10 tne percentage polnt Tecs o e Esbadog bnigred
Date (objzel 1 the Me Cap).

() Metwitlebaning amsthing comtained i thiv Asljostabile Bade Ko, i oo evenl wall sy nes adpueied jsteeeed
talg lzaneie than {ive porcontage (27 pointy higlen e leses thiv the bniial Tagsent binte bEany darvease

e decrense Inahe Eaisting tateoeat Fate wonld cavve he new adjuocd inrcest inie 1o eveeed the 3% Capy
PILG S hedtteipsy AIAL Uhdss o £709
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