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MORTGAGE

TH!SMORT(:aCc:(’Seamlnsirum:‘):sgwmor NARCH 12, 1992 Themoe!gagoris
GARY L. POMEZLL AND. CORNIHA 5. POWELL, HUSBAND AXD VMIFE .

Th:ss_e_auxylrgmnnerttls\a;'r:nto GIENVIEW STATE BANK,
«hichIs organized and exting urder the liws Of THE STATE 0F 1LLINOIS . and whose agdressis
800 WAUKEGAN ROAD, “GLENVIEW, It 60025 ("Lender”).

BOﬂmmLenderMpmdpala'mr. FORTY THREE TKOUSAND DOLLARS AND NO/100

Dollars (U.S.$ £3,000.00 J. Thisdebt is
evidencedbyaorrmver's note dated the sa ne cate as this Security instrument (Noie"), whia‘tp'owdes lor monthly
payments, wih the full debt, f not paid earlier, “u? and payableon AfRiL 1, 2012

This Securky
instrument secures to Lender: (a) the repaymeiit oi ihe debt evidenced by the Note, with lmerest. and afi renewals,
extensions and modifications of the Note; (b) the pavrient of all cther sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; anc’ (c) the perfonnance of Bommower’s covenants and agreements
under this Security Instrument and the Note. For this pursost, Bostower does hereby mortgage, grant and convey to
Lender the following described propeﬂylowted in coax
COU“.!} flitnols:
LOT 90 IN UYATT AND COONS COUNTRY PLACE UXIY &0C. 5, BEING A SUBDIVISION iX THE
SOQUTH WEST 174 OF THE SQUTH WEST /& OF SECTIUY 75, TOUNSNIP 42 XORTH, RANGE .
12, EAST OF THE THIRD PRIRCIPAL MERIDIAN, 1IN COCK COUNTY, iLLINOIS. L

 PIN ¥ 04-33-320-905-0000 | pepy-11 RECORD-T . £33 89

73000 TRaN 1472 §3/19,92 10:04: ‘39,.

HIt e *—-5’_2—.".1.?9333
CODX CRMTY RECORDER

32379333

which has thio address of 20089 uoaxucass'r LANE

, GLEMVIEW
Minois 60025 ('PtopexsyAddms‘)
{@p Code]

(Gl

TOGEmERMTFaHmemmanerﬁsmorhereaﬁererededomhempeny and 2l ezsements,
appurtenances, and fbdures now or hersaRer a part of the property. All replacements and additions shaki also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as th2 "Propeity.”

Bonnawsncova%mm:mmmwmmmmmmmmmmmm
mortgage, grantand convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bmmaamsardwﬂdefadgeneﬂyumthietomeﬁopenyagamaﬂdamaw emands, subject o any
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Al insurance policias and.renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Bomower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal give prompt notice to the
insurance camier and Lender. Lender may make proof of loss if not made promptly by Bemower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceexis shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessenied. If the
restoration or repair is nat econormically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bomower.
If Borrewer abandons the Property, or does nct answer within 30 days a notice from Lender that the insurance castier
has offared to seftie a dalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds o repair
or rzs%ore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noticeis given. :

Unless Lends: a1\d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipona the due datz of the monthly payments referred to in paragraphs 1and 2 or change the amount of the
payments. If under priairaph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and

ing froiis raimage to the Propeity prior to the acquisition shall pass to Lender {0 the exient of the sums
secured by this Security instument immediately prior to the acquisition.

6. O¢cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormower shall occuny astabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instniment and shall continue to occupy the Property as Borrower's principal
residence for at feast one Year after ti.e £.2%e of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or t:dess extenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or imp:ir tha Property, aliow the Propeity to deteriorate, or cominit waste on the
Property. Borrower shall be in default if any fufmire action or proceeding, whether civil or crimina), Is begun thatin
Lendar's good faith judgment could result in foii=ais of the Property or otherwisa materially impalr the lien created by
this Security Instrument or-Lender's security interscl. samower imay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diamissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Bormower’s inte est (n the Property or other material impairment of the lien
creatad by this Security. Instrument or Lender's security inierzs!, Bomower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate irinimation or statements to Lender (or falled to provide
Lender with any matesial information) i connection with the loan evidenced by the Note, including, but not imited to,
representations concerning Bommewer’s occupancy of the Property 73 & principal residence. If this Secwrity Instrument is
on a leasehold; Borrower shall compty with all the provisions of the lease. If Borower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unless Lender agrees 10 the erger in writing.

7. Protection of Lender’s Rights in the Property. If Borower falis 1o perfon the covenants and agreements
contained in thie Security Instrument, or there Is a legal proceeding that may siynicantly affect Lender’s rights in the
Property (such as a proceeding in bankauptcy, probate, for condemnation or foririure or lo enforce laws or

ions}, then Lender may do and pay for whatever is necessary 10 protect the vilue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien vhich has priorily over 1his
Sactrrity Instrument, appearing in coun, paying reasonable attomeys' fees and entering on '« Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have fo dosa

Any amounis disbursed by Lénder under this paragraph 7 shall become additional debt of daiower secured by
this Secusity Instrument. Unless Bosrower and Lender agrea to other terms of payment, these amotiais shall bear
interest froin the date-of disbursement ai the Note rate and shall be payable, with interest, upon noLr. “‘W’E}S

Borrower requesting payment. .\

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lcan secured by this
Secunity Instrument, Borrower. shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases (¢ be in effect, Borrower shall pay the
‘premiums reqiired to abiain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substanifally equivalent to the cost to Bormower of the mortgage insurance previously in effect, irom an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avadable,
Bomower shall pay 1o Lender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss resarve in lieu of morigage insurance. Loss feserve payments may no longer be required, al the
option of Lende, if morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaiable and is obtained. Bomower shall pay the premiums required to
maintain mostgage insuranca in effzct, or to provide a loss reserve, until the reguirement for mortgage insurance ends

in accordarice with any written agreement between Borrower and Lender of applicablelaw.
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secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibded by
tedesal law as of the date of this Security Instrument.

If Lender exar3sas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ts delivered or malied within which Borower must pay all sums secured
by this Security Instrument. It Borrower fails to pay these suims prior to the expiration of this period, Lenges rsay invoke
any remedies permitted by this Security instrument withour further nolice of demantd on Borrower.

18. Borrower's Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any lime prior to the eardier of: (3) 5 days {or such other penod
as applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrumant; or (b} entry of a judgment enforcing this Security Instrument. Those condhions are that
Borrower: (a} pays Lander all sums which then would be due under this Security Instrurnent and ihe Note as i no
acceieration had occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incusred
in enforcing this Secunity iastrument, including, but not fimitad 0, reasonable attomeys® fees; and (d} lakes such action
as Lender may reasonably require 1o assure that the lien of this Security instrument, Lender’s rights in the Froperty and
Borrower's obligaton {o pay the sums secured by this Security Instrument shail continue unchangad. Upcn
reinstatement by, Q¢ rower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelesation had oezurred. However, this Aght to reinstate shafl not apply in the case of acceleration under .
paragraph 17."' . S .

19. Sale of Note; Liww.52 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurnent) may be sold.oua ur more times without prior notice (o Berrower. A sale may resull in a change in the emity
{xnown as the "Loan Sarvicer) that collects monthly payments due under the Note and this Security Instrument. There
also may be ona or more changes: i the Loan Servicer unrelaled 10 a sale of the Note. i there is a change of the Loan
Servicer, Borrower will be given writter: notice of the change in accordance with paragraph 14 above and applicable iaw.
The notice will state the name and atZ:e%5 of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contaln any othe: wlormation requited by applicable law.

. 20. Hazardous Substances. Borrower hell not cause or permit the presence, use, disposal, storage, of refease of
any Hazardous Substances on orin the Propeity. Eawrower shall not do, nor aliow anyone else to do, anything affecting
the Property thatis in viokation ot-any Environmer'2! { aw. The preceding two sentences shalt not apply to the presence,
use, of storage on the Property of small quantities of [ {azardous Substances that are generally recognized to be
apprapriale to normal residential uses and to maintenance outhe Property.

Borrower shall promptly give Lender written notice of any hvestigation, clalm, demand, lawsuit or other action by
any gavernmental or regulatory agency or private party involviry the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Sorrower leams, or is notified by any governmental or
requlatory authorily, that any removal or other remediation of any Hazardous Substance affiecting the Property.is
necessary, Borrower shall promptly taka alt necessary remedial actions. in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs/ances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, kernsene, other lammable ot taxic
petroletzm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formardehyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” meais federal faws and laws of the
jurisdiction where the Property is located that refete to health, safety or environmenia: protection. 92179333

NON-UNIFORM COVENANTS. Borrciwer and Lender further covenant and agree as tollgws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ollowing Borrower's
breach of any covenant or agrsement in this Security instrument (but not prior to accelereuo:; under paragraph
17 unless applicable law provides otherwise). The notice shall specity: {a) the default; (b) the 2{tion required to
cure the default; (c) a date, not less than 30 days from the date the naotice is given to Bomowes, bywhich the
default must be cured; and {d) that {ailure {o cure the default on or before the date specified in tiie aolice may
result in acceleration of the sums secured by this Security Instrument, {oreclosure by judiciai proceeding and
sale of the Pro . The notice shall further inform Borrower of the right o reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the date specified in the notice, Lender at Hs
option may require immediate payment In full of all sums secuzed by his Security Instrument without further
demarid-and may-loreciose this Security Instrument by judiclal proceeding. Lender shall be entitled 10 collect ail

es.incwrved in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ lees and costs of title evidence.

22. Release, Upon:payment of all sums secursd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. i -

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

L}
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