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THIS MORTGAGE ("Securits Lastrument™) is given on TR - The mortgagor is

El

DONALD M, LS BLEL AN, ha TN L e

+
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{"Borrower" . This Seeurity Tnstrument is given I

SORTHWE L P EEC A LAY L e A

2

which is organized and existing under the Taws ol D oy » i whose

3

address i 9yt e e e AL [ e

3
- 1

("Veridec s, Borrawer owes Leader the prineipal sum ol

GME RINDECD TR i e TR AN e b Ak N w.““”““ AURFR) )
This ‘.th( i cndcnml by Horrower's note llillL‘[ the saime date s lf\h Secusibinstrusment N ) whull pumdcalm
monthly payments, with the full debt, it not paid carier, due and payable on ST I .
This Security Instrument secures to Lender: G the repayment of the debt evidenced by the'’ Fe i\'ilh Interest, und all reneswals,
extensions wnd moditications of the Note: () the payment of gl other sums, with fnterest,Sadvanced under parsgraph 7 1o
protect he security of this Security Instrument; and {1 the performance of Borrower's covenants and agreements oider this
Security Instrument and the Nute. For this purpose, Borrower does hereby mortgige, grant and canyey to Lender the Tollowing

County, Hlinvis

ad

described property Jucated in o

LUL L2 I r Dk, Lont anld T, i fht] Aoy Loy o
HOR T F/72 OF QP CETIt 5a, IOWHSIHT o KO2TH D RANGE L bas ol
PR PRANMCTRAL MEQLOTAN, TR DO ORI . b NI,

N, - it DL -t , .
\ghu!:h h.ls [hc ddarcss UP t?/ JE i 1 . AR [Street, Tity],

inois " - - .("Prupcrl_\' Address”),
5047/ [{Zip Code|
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TOGETHER WITH all the improvements now or herealler LILLIL l'nn w pmpuﬂ . .uul .|H mwmcnh. appurteminees, and
fistures wow or herealler o pirt of the property. Al replacements and additions shafl alse be covered by this Security
[nstrument. All of the toregoing is referred o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is Tawtully seised of the estate hereby convesed and has the right to mortgage,
grant and convey die Property amd that the Propedty bs wieacwnbered, exeept lor encumbranees of recurd. Borrswer wirrins
and will defend genevaliy the title to the Property againstall clams amd densands, subject 1o any eacwmbrimees of recond,

THIS SECURITY INSTRUMENT combines unilorm covenants for mtionad use and nos-uniform covemants with Hindted
variations by jurisdiction to constitate o undform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s Tullows;

L Payment of Principal and Interests Prepuyment and Late Charges, Bortower skall promptly pay when due the
principal of and interest on ihe debt evidenced by the Note and any prepin et atd Lite chisrges due ander the Note

30 Funds far ‘Taxes and Inserunee, Subject weapplicahle faw or o s watien waiver by Leder, Borrower shall pay 1o
Leader on the day imombly pay ments are due under the Note, wntid the Note s paod e fallsas CFunds™) for: Go yeady tines
and assessmients which may attain priories over this Security Instrument as abien on the Propentys thy yearly Teisehold paynents
or ground rents on e Property, i0any s er yearly lazard or property insurance pretainnmsg oy yely Hood insuranee premivins,
iy s i) yenely @osgage insurgnee preoims, 1 anysand Hany swms payabiv by Bovrower to Lender, inaceordince with
the provisions of paragdant 8, 10 Heu of the pasment of mortgage insuranee pramims. These et are called “Eserow e, "
Lender nuay, at any tmeccetteet and hold Funds i amount not to eaceed the aximuam sunouat a lender for a federally
relited mortgage Toan may regedire for Borrower's eserow wecomnd ander thie fedend Read BEstide Settdement Procedures Avt of
1974 iy anended from tinse et 12 US.CSection 2001 et seq CRESPA™ ) andess dimother Tiew it applies o the Pl
sels i lesser sumount, I so, Lendesniay, atany e, colbect and hold Fumds e an amount nol (o esceed the fesser atownt.
Lender may estiniate the wuount of=Fands due on the basis o current data and ressonable estimales of expenditares of fatare
Escrew ltems or otherwise inaccordanee withapplicable L.

The Funds shall be held tnan isstistionsschose deposis are atsured by o federal ageney, insteamentality, ar eatity
tincluding Lender, iF Lender s such an institutions oo inany Federal Heme Loan Hank. Lender stall apply the Fumds 1w pay the
Escrow ftems. Lender niy not charge Borrower fod wldimg and applying the Puids, annuably analy 2o the eserow accaunt, ar
veritying the seraw Hems, snless Lender pays Borroter mierest on the Funds amd apphieable Tis permms Lender to mahe sueh
a charge. However, Lemder may requite Borrower to pay™s obe-tme chatge Tor i mdependent real esliate W eparking seiviee
ased Dy Lender o coroection with this Toan, unbess appligable) liw provides othiersises Unless s agreement is iy oy
applicible faw reguires tterest o be piid, Lender shill not besegaized to pay Borrower any interest or carntigs on the Jinds.
Borrower amd Bender may agree in wating, however, that mteresesbali be paid ancthe Funds, Lender shall give o Bogrower,
without charge, an annual accounting of the Funds, showing credasaieastebuts o the Famds and the parpose Jor wlich ¢ach
debit o the Fumds wis imade, The Funsds are pledped as soldimnad securson b saos secured by dos Secanity Tastramment

(1 the Funds beld by Fender exceed the amonnts persitied to b held be=appicable Taw, Letider shadl aeconnt o Hotrower
for the excess Funds i aceordinee with the reguaements ol apphicable aw. 1 Ge amount o the Pusds Beld by Lender at asy
tine s ot sulficient to pay the Eserow Tems shien due, Tendes say so oty Bovmoses e witmgt, and, i such case Bortower
shall pay to Lender the mount neeessary toomithe up the deliowney . Borower shaliogabe ap the delicieney o mote thim
twelve monthly pusments,al Lesder's sole diseretion,

Upon payment in futl o all sums secured by this Secunity Tnsteinent, Lender shalv prasaptly setumd o Borrower any
Fundy held by Lender. T under pavagraph 21, Lender shall acguire or sell the Property, Lendee, prissgo the acguisition of sale
of the Property, stall apply any Funds hield by Lender i the tine o aequisinon o sale as o eredibgacnst the sums secnred by
this Seeurity [nstrument.

Jo Application of Puyments, Unless applivable Taw provades othersw e, all payients reeeived by Lededenunder patagruphs
a2 shald be applied. tirst, toany prepaynient charges due umder the Notes sevaiid, (o amauts pasabbewiedor parageaph 2
thied, o isterest due; tourth, o prncipal due; and Tast o any it clarges due umder the Nuote.

40 Chirgess Liens, Borrower sl pay bl anes, assessients, chatges, tines and snpositions atisibutable o the Brapesty
which may atiain priority over this Security Tustrament. and leiseliold pay ments or groumd rents, i any . Borrower shall pay
these obfigations in the nuanner provided oy parigraph 2. or ot pasd acthat sanser, Borrower shall pay them on thine directly
to the person awed payment Borrower shidl promptly uraish to Lender all notees of anunis to be paid under tis paragraph,
10 Borrower tiakes these pay ments directly, Borrower shall promptly tuesish o Lender seceipts evidenving the payvinents.

Borerower shali promptly discharge any Tien which bas powonty oner this Sevirny Enstrument anless Borrower, Ger agrees m
sritig b thie payinent of the obligadron secared by the Lo i a nasser seeepiable o Lender; de contests o oot Gty e Tien
by, o defends agmst ewdorcement ol the Tienoan, tegal provecdgs swhich mthe Lemder™s opimion operate W prevent (he
enfreetient of the hen, or (o) seetres tone e holder o e Ten s agreeiwnt satstavtory o b eider suboanbinatimg the Len o
this Seeurity fostrument, [0 Lender deternunes thiat amny puit of the Property s sebyect o ien which niy aiain priosly over
this Sceurity Instrument, Lender may give Borrower a notice wlentityimg the Tien. Borrower shiadl sitisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice,
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S, Hazard ov Property Insurance, Horrower shalt Keep the improvements now existing ot ereafier crected on the
Property insurcd against loss by fire, hazands included within the term "estended coverge™ amd any ather fuzards, inchuding
Noods or Rooding, Tor which Lender requires msusance. This insoranee shall be niintained i dw simaunts and (or the periods
thit Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender's approval
which shali not be unreasonably withheld. 10 Borrower fails to maintain coverage deseribed above, Lender may., at Lender's
option, obtain coverage to protect Lender’s rights in the Property i wccordance with paragraph 7.

Al asurance policies and renewals shisdl be aiceeptable 1o Lender and shall inclode o stundard mortggage clavse. Lender
shall hive the right o hold the policies and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipts ot
puid premiums and renewal notices, Tn the event of oss, Borrower shidl gove prompl notice to the insuranee carrier and Lender,
Lender may make prool of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applicd 1o restoration or repair of the
Property damaged, 1f the restoration or repair is ceonomically feasthie and Lender's seeurity is not lessened. 1f the restosation or
repair is not cconmmivatly feasible ar Lender's security would be fessened. the insurance proceeds shadl be appiied 1o the sums
secured by this Seeurity lastrument, whether or not then due, with any excess paid to Barrower, 17 Borrower abanduons (he
Propenty, or does patenswer within 30 day s a notice trony Lender that the imswanee careier has offered to settle o clim, then
Lender may colleet thesinsuranee proceeds, Lender niay use the proceeds 1o repair or restore the Property or 1o pay sunis
seeured by this Securitynstrument, whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender amd” Poriower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the Geoathly payments referred o paragraphs T and 2 or change the wmount of the payments. 1F
uner paragraph 21 the Propertyas scquired by Lender, Borrower's right tany wsuranee policies and proceds resulting (rom
dantage to the Propenty prior to the aepsisition shalt pass to Lender 1o the extent of the suim secured by this Security nstrument
immedigtely prior to the gequisition,

6, Oceupaney, Preservation, Mainveazace and Pratection of the Property: Borrower's Loan Application: Leaschokds,
Borrawer shalt occupy. establish, and use the Praporty as Borrower's pritcipal residesce within sisty day s alter the execttion of
this Seeurity Instrument and shall continue o ceeups, e Properts as Borrower's prinvipal residence For at least one year alter
the date of oceupancy. unless Lender utherwise ageecs-in writing, which consent shidl nat be unreasonably withhield, or unless
extenuating circunstanees exist which are beyond Revsawer’s control, Borroser shall not destroy, damage or impair the
Property. allow the Property to deteniorate, or commil vastesn the Propedy . Borrower shall he i detimlt o any tarfeure
actinn or proveeding, whether avil or ermunal, s begun thia mcender’s good Gy judganent could resalt in forfettre of the
Praperty or atherwise materially impair the tien ereated by this Secuvity Instrament or Lender's sceunity interest, Borrower may
cure suieh o default and eeinstate, as provided i paragraph 18, by cidsing the action or proceeding to e dismissed with a raling
that, in Lender's good Gith determination, prechudes torfeitore of the Yaorrower's anterest i the Propenty or ather saterial
impairment of the dien created by this Security Tistrument or fender’s degarity interest. Horrower shall also be i detiult ir
Borrower, during tie loan application process, gave materally fibse or ingccusatesstornation or stateiments to Lender tor Giled
to provide Lender with any material snformanon) in comecton with e Joan evidenced by e Note, ineluding, but et Jimitd
(. representitions concerning Borrower's oceupaney of the Praperty as o principal 4eddznee. 11 this Seeurity [nstrianent is on
feascholl, Borrower: shall comply with all the provisions of the dease. 11 Borrower_satsines tee title e the Property, the
fewschold and the Tee title shall not merge unless Lender agrees o e mereer in writing.

7. Protection of Lender's Rights in the Property, 11 Borrower fails to pertonn the cosetais aid agreements contiined in
this Seeurity Instrument, or there is i legal proceeding that iy significantdy affect Lender's rights i the Propenty (such s a
proceeding in bankruptey . probate, for condemmition or forfeiture or (o enforee s oz regulativase den Fender may do and
puy tor whatever 1y necessary to protect the value of the Property and Lender's rights ) the Propedtss Bénder's actions Ny
clude paying any sums secured by lien wluch has priveity over this Security istitient, appededg! in court, paying
reasonabie attorneys” fees and entering on the Property to nike repanes, Although Lender miy take action aide’ this parapriph
7, Lender does not have tdo so.

Any amounts disbursed by Lender under this pavagraph 7 shadl becomse dditional debt of Bortoser seenred by this
Security Tnstrument. Unless Borrower and Lender agee toother terms of payment, these atounts sall b interest Tiotn the
date of disbursement at the Note zate and shall e payable, wilianterest, apon notice Trome Lender 1o Bortow teduesting
piyIment.

He Mortgage Insuranee, T Lender required mortgige insuranze s a condition ol mking the loag seenred by this Seeurity
[nsteument, Borrower shadl pay the premiuims sequived o madntain the mortgage sz in effect. 10, for any reson, the
motlgage insuranee coverige requited by Lender Tapses o ceases o e ineffect, Bortoswer ~hall pay the premivms required (o
obtain coverage substuntially equivalent to the mortgage insuranee previously i eltect at i ost subsiamially equivalent o the
cost to Borrower of the morigage insunnee previously ineftect, roman abiernate mortgage insurer approved by Lender, It
substantully cquivalent mortgage isuranee coverage is not avaibible, Borrower shadl piy o Lender cach month o sum gl (o
one-tweilth of the yearly mortgage insurgice premimm being paid by Borroser when the isuratice coverige Japsed or ceined 1o
be ineffect, Lender will aceept, use and retain these payments s loss reservean b of morage insurnee. Loss reserve

Farm 3014 9/90
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