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MORTGAGE

THIS MORTCAGE (*Security Instrument™) iy given on . MARER 2 ‘
1992, . The morgagosis Joanph .. Russo. and. Jannt. S, Rugso, hig wile oo
..................................... e (CBorrower™), This Security Instrument is given w . AEELLIated  Bank
.2 .8kate Barking, ASEamiabion. e , which is orgunized wnd existing
under the laws of ... the, Steke . of LLlingis. ..o and whose address is .o J044. Rasn, Btrnek..
o Franklin Back, IL 001000 e S {"Lender'),
Horrower owes Lender the pringipal s of ... Ore Lurdred thiety, Thowsard and 00100, mee. nn

Datlies (0.8 8 110,000,000 This debt is evidenced by Borrower’s nole
duted the sume dale as this Security Instrumest Note’ '), which peovides for monthly payments, with the fall debt, b nol
puid cartier, due und payable on Aprd i), 2026 e . This Security [nstrument
seeures 1o Lender: () the repayment of the debt wvideiced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (hy the payment of all uther sums, with interest, svaneed under paragraph 7 to protest the security
of this Seeurity Instrument; and (¢} the performance of Borfowe: s coverints and ugreements under this Security [natrument
and the Nate. For this purpose, Borrower does herehy nworgage,srant amd convey o Lender the following deseribed prop:
erty loented i o 0K County, 1knois:

LOTS 31 AND 32 IN BLOCK 7 IN 2ND ADDITLON 10O FFANKLIN PARK IN SECTION 21, ¢ '
TONNSHIP 40 NORTH, RANGE 12 EAST OF 'THE MIRD PRINCIIAL MERIDIAN, [N ) '
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COOK COUNTY, TLLINQLS,

L

PIN # 12-2]-208-018-0000

0T Etdern Lanmo. . e FranklLinsbeck

[Sneer] [Cuyj

("' Property Address™);
[ip Cudel

TOGETHER WITH alt the improvements now or herealier ereeted on the property, and all casements, sppurtenanees,
and fistures now or hereafter a part of the property. Al replicenents and additions shull also be covered by this Seeurity
[nstrurnent. All of the foreguing is referred 1o in this Sevurity [nstrument u the ™ Property. ™

BORROWER COVENANTS that Borrower is lswfubly seised of the estate liereby conveyed and has te right to morigage,
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the tite to the Property against all clnims and demands, subject to any encumbrances off recorl.

THIS SECURITY INSTRUMENT combines uniform covenants for sitivnad use and non-uniforns covenams with limited
variations by jurisdiction to constitute a unilorm security instrument covering real property.

YrLNSTTH

JLLINOIS —Singto Famiy-- Fannle Mua/Fraddle Mac UNIFORM INSTRUMENT Form 304 W00 qpugr 1 of 6 pager)

Produot 44712 11141 SAF Sysieine & Fonna, Inc.

Chicagn, Ik« 1-800-322-4000
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All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not fessened. 11 the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess piid o Borrower. {1 Borrower
abandons the Property, ur does not answer within 30 days u notice from Lender that the insurance carrier has oftered 1o
settle a claim, then Lender may cotleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
or posipone the e date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph'Zi the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage ta the Property prior to the acquisition shall pass 1o Leader 1o the extent of the sums sceured by this Security
Instrument immediate!y plior to the acquisition.

6. Occupancy, Ureservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds,  Borrower shali occupy, establish, und use the Property as Borrower™s principal residence within sisty days
alter the execution of this Sectriry tastrument and shall continue to occupy the Property as Borrower’s principal residence
for at least vne year after the date ofoccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenaiing circumstanees exist which are beyond Borrower's control. Borrower shall nol
destroy, damage or impair the Property, allowsshe Property to deteriorate, or comimit waste on the roperty. Horrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, 1s begun that in Lender's good fuith judgment
could resultin forfeiture of the Property or othewiwe materially nopar the hen created by this Security Instrument or Laender's
securily interest, Borrower may cure such a defiultard reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lewuer's good faith determination, precludes furfeiture of the Borrower's
interest in the Property or other material impairment of zne tien ereated by this Security Instrument or Lender’s security
interest. Borrower shall also be in default it Borrower, during the Joan application process, gave materially false or imsceurate
information or statements to Lender (or failed o provide Lendes with any material inforniation) in connection with the loun
evidenced by the Note, including, but not limited (o, representitioas concerning Horrower’s oecupaney of the Property s
a principal residence. [f this Security Instrument is on a leasehold, Boeraeeer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the easehold and the Gee tirle shidl not merge unless Lender agrees 1o the
merger in writing,

7. Protectlon of Lender's Rights in the Property, 11 Borrower Tuils te pertorm the covenants and agreements
cuntained in this Security Instrument, or there is a degal proceeding that may significatly alleet Lender's rights w the Property
(such as a proceeding in Bankropiey, probate, or condenmation o loeteitee o toaenbaeee laws o regolntions), then Lende
may do ud piry for whatever s necessiny o proteet the value ol the Property amd Lepasisaglis wthe Propeity. Lemder's
etions may inglude puying any smns secured by a lien which B poonty over s Security instrument, appearing m courl,
paying reasonable atturneys' fees and entering on the Property to mike repars. Althougiv Leeder may tuke action unde
this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona] debt or Borawer secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl-bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon aotice from Lender toBorzewer requesting
paysient.

8. Mortgape Insurance, 11 Lender required mortgage insuranee as i conditien of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be an effect, Borrower shall pay the premivims
reguired to obtain covernge substuntinlly equivalent o the morgage insurance previously in effect, wt u cost substantially
equivalent to the cost t Borrower ol the mortgage insurinee previously i etleet, froman alternate mortgage insurer approved
hy Lender. 1T substantially equivalent mortgage insiirance coverage is nobavailable, Borrower shall pay to Lender cach manth
g suin equal to ane-twelfth of the yearly mortgage insursnee presmun being paid by Borrower when the imsurance covernge
fupsed o censed (o be i effect, Tender will aceept, use aid tetinn these puymients ns i loss teserve i heo of wonguge
insurance, Loss reserve payments may no lomger be sequired, at the optien ol Lender, 1 morguge iswrasee covernge (in
the wnount and for the period that Lemder requires) provided by wn smsueer approved by Lender agaes beeotes avarluble
and iy obtained, Horrower shall pry the premuums reguired o masmtan mortgage msirance o eflect, or o provide o Joss
reserve, until the requirement for mortgage insurance ends in aecardance with any wrilten agreement between Borrower
and Lender or applicable law.

Form 394 BBC (puge J of 6 puyrs)
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9. lnspection.  Lender or ity agent may make rensonable eniries upon and imspections of the Property. Lender sha)l
give Borrower notice ab the time of or prior o an inspection specilying reasonnble cause for te inspection

10, Condemaation, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any partof the Property, o for conveyinee 1 lieu of condenimtion, are herehy assigaed
and shall be paid to Lendgr,

Inthe event of a 1ot tking of the Praperty, the proceds shall be applicd wthe sums seeured by this Security Instrament,
whether or not then due, with any excess paitl 10 Burrower. In the event of a partial taking of the Property in which the
fuir market value of the Propenty immediately belore the taking is equal to or greater than the smount of the sums secured
by this Security insteument imimediately before the tuking, unless Borrower and Lender atherwise agree i writing, the sums
secured by this Sccurity tnstrument shald be reduced by the amount of the proceeds multiplied by the following fraction:
{@) the total amount of the sums secured immediately belore the tking, divided by (b) the fair market value of the Property
immediately hefore the taking. Any balance shall be paid to Burrower. In the event of & partial taking of the Property i
which the fair market value of the Property immediaiely before the tking i less than the amount of the sums secured im-
meduitely before the laking, unless Borrower and Lender stherwise agree i wrilng or undess applicable law atherwine e
vides, the procrcay shadl be applied 1o the surms secured by this Security Instiument whether or nat the sums are then due.

[f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make un award o seiie a claim for damages, Borrower s o respond (o Lender within 3 days afier the date the notice
is given, Lender is awiosrized to collect and apply the proceeds, at its option, either to restorition or repait of the I'roperty
or 1o the sums securcd-byaiin Seeurity Instrument, whether or not then due

Unless Lender amd-Hortawer ttherwise agree i wrtig, any appheation of proceeds to ponscipiad shidl not extend
or pestpone the due date of thedndimbly payments reterred fo m paragraphs Eand 2 or change the maotat ol sucl) payments,

H. Borrower Not Relased: Forbegrance By Lender Not o Waiver,  Exteasion of the time Ffor piyment or
madification of amortization of the sant secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate o releasethe liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums sceurad by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interesiAps-forhesrance by Lender in exercising any right or retmedy shall not he
it waiver of or preclude the exercise of any right.or ¢medy.

12, Successors und Assigns Bound; Joint ird Severul Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shail bind and benefit the successprs and assigns of Lender and Borrower, subject o the provisions
of paragraph |7, Borrower’s covenants and agreements shait bejoint and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: () s co-signing this-Gecurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the germs of this Secusiy astrument: (b is not personally abligated o pay the
sunis secured by this Seeurity Instrument, and (e) agrees than Lender i any sther Botrower may agree (o extend, modily,
forbear or mike iy accommodiations with regard o the e af ts Sccusy Indrument or the Nete without that Bosrower's
vonsent.

13, Loun Charges. [ the loan secured by tas Security Instrumenies ssdject o Lew which sets masasiim foan
charges, and that law is finally interpreted so that the interest or ather loan churgescallected or to be collected in conrection
with the loan exceed the permitied limits, then: (a) any such loan charge shull be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b any sums ahready collected from Borrower el exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal esed under the Note or by making
a direet puyment to Borrower. If a refund reduces principal, the reduction will be treated s iugartial prepayment without
any prepayment charge under the Note.

14. Notices, Any notice 10 Borrower provided for in this Security Instrument shatl he given by delivering it or
by mailing it by first class mail unless applicable Jaw requires use of wnother method. The natice shal> e directed ta the
Property Address or any other address Borrower designates by notice 1o Lender. Any notiee (o Lender 5l be given by
irst class mail 10 Lender's address stawed herein or any other address Lender designates by notice to Borrowee. Any notice
provided forin this Security tostrament shall be deetnied to have beetr given w Borrower or Lender when given as provides!
i e paragraph.

15, Governing Law; Severnbillty. s Secunty Instrument shall be governed by lederal law and the faw of the
Jurisdaetion a which the Property is Tacated, In the event i any provision or clause of this Security Tnstrument or the Note
conflicts with applicable luw, such conflict shall not affect other provisions of this Secarity Instrument or the Note which
vit be given cffect without the canfictng provisivn. Te this end the provisions of this Seeurity Instrument and the Note
are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Insteument.

17, Tesnsfer of the Property ar o Benelficial Interest in Barrower, 10 all or any part of the frraperty vr any
interest init is sold ar transterred (o 10 benelictal interest i Borrower is sold or (ransferred and Borrower 1s not o natural
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