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‘_CHI‘JMICAL BANK, N« Ao /0 e
377 EASC QUTTERFIELD RD., #1765
LOMBARD, ILLINO[S 67148

- DEPT-01 BECORDING -
92180917 bobrd TRAN T8 01415093 118 19500
R L LA A
COI {OUNTY RECORCER

[Spaee Abuve Tiis Line Far Recording Data)

g 2l
MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on FEBRUARY 24th 1992
The murtgagor is CHRISTORHER J BAKER AND DIANE L BAKER HIS WIFE

C"Borrower™, This Security Instrument is givent
CHEMICAL BANK, N. A, e P FIvER
which is organized and existing under e Jaws of - NEW YORK ,d whose address iy
C/0 CHEMICAL MORTGAGE COMPAJL, P.O, BOX 166B@, COLUMBUS, OH 43216

Lender™) Borrower owes Leader the principal sum of
TWO HUNDRED FIPTY FIVE THOUSAND AMD-G6/168
Dollirs (LS. 8 255000.00 ) s el i evidenced by Borrowers note dated the same didle as this Secunity
[strwinent £ Note™y, which provides Sor monthly pay nents, with e tall debt g noe paod carlier, doe and - payalde on
MARCH L 2822 C T Seenrnty Bistriment secures ke Lenders G the repayinent ol the debl
evidenced by the Note, with tterest, and all renewals, extensivoas and madifications of the Notes th) the payment of sdl other
sums, with interest, advanced under paragraph 7 o protect the secpaty of this Security bastruments amd (o) the performance of
Borrawer's covenants and agreements under this Security Instrumeiattod the Note. For this purpose, Borrower does hiereby
mortgage, grant and convey o Lender the following described property bsciied in
COOK
SEE ATTACHED EXHIBIT A

County, Hlinvis:

01-16-403-032-0000, Volume 0C:. ord
01-16-403-033-0000, Volume 001

247

I )

T/

which has the address of 114 ALGONQUIN [5[) | BAR;E{IB{G’[‘ON HILLS
Street iy

Minnis 60018 C'Property Address™;

|Zip Code|

ILLINOIS: single tamily - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Fornt MU 990 (page [ of 6 puges)

ITEM 1676 (9013)
Groat Lakes Nastness Forms, e, 3B
o orter Cill: 1-800-530- 1% ) FAN (6701113
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condemgation or otlher Lhimg of sy part ol the Propetty, ordor conveyanve i hen ol condeamnation, aee Bereby issgroed aimd
shvall b patidd 1o Lender,

T In e event of i total taking of the Fropents, the proceeds sl be cppldoad o the same seenred Dy thes Seearly
fastrupent, swhether or nuot then due, swath any excess paid s Bonower, B e event ol a patial tibings al the Propesty
which the fair market valie af the Properts pamediatedy betore the lakisg s cyual oo preater tin e amaont ol e sums
sectted by this Security Istrwoment nomediatels betore the takimge, unkess Bonower and Fonder otherswise agree m sting,
g stns secured by s Seciiity fstrsment shadl Beqeduced by the amount ot the proceeds muliiphed by e Tollowing
Fraction: 4ar e otal smount ol e sams secured snmedigtely Belore the tbane, devded by cbi e faie mathet value of thy
Property tinmediately betore the taking. Any bafanee shall be pand o Borrower, Inthe event ol o partial tikang of the
Propetty i which the taie tarhet vafue of he Property anmiedigely betore the Gekang b dess than e amount of the sums
wenred immediately before the Tihang, unless Botrower and Lender atherwise agtee moweting o udess applicahle Taw
others ise prevides, the proceads shall e apphed 1o the suts sevnred By this Secanty Instrument whether or not the sunis e
then due.

Ihe Peopents s abandoned by Bonoseer, oral, alier siotiee by Eepder so Borewer thid the condenmor ollees womghe
an awand ersenle welum tor danages, Boraswer Luds foorespond o D ender watinn 8 dass atter the date the notiee o paven,
Lender vauborszed torcollectUad apply the proceeds, at s aption, elier o restotatsan s wepan ol the Froperty or to fhe
st e By s Secuniy Bisteaenent, shedbier on det thet due

Undess Dender aed Borroser anliersise agree i swatuse, s apphoaton of proceeds topongipal shiall nob exted or
pestpene e due dade 51 e monthly pas ments reteeed s paartphs and Do Caanee the ot ol sach puy iments

11 Boreower St elesed: Forbenraoce By Lender Not o Walver,  Fatension ob the hiowe T pay et or
modgcation sl wmoateZalioeor e samsosecured by i Secuty Tistment grnted By Lender [ooany sucdeson i ienest
ol Borrower shall not operaie daelease the bty ol the oneaab Bonos e or Buriosers siccessors mmderest. Fende
shall not be required t commesee” procecdings iinst any suveessor nnterest o retuse toesdemd e for pasent o
offiers ise modily arettzatian s250 st secured by this Secuiy Instasen by reison ol any dematd made by e wiginal
Borrower e Borrower’s suceessors i gntorest Any Forbearatee by Bemder meexerasme wy ereht o renedy shall ol e o
swaiver of o previnde the exercise ol any gght uremedy.

2, Suceessars wned Sssipns Boands famtand Severad Linbiityg Cosslgners, The covenants and agreviness «f s
Sevurts bstrument shall bind snd benelit theansecssors and assigseob Lender and Tomower, subject 1o e provisions ol
paragraph 17, Borrower s covemanty and agreenssashadl be ot gind several. Any Horrower wlho cossagin this Secarity
fnsteument but does ot ovectite the Notes tan s colsigeede i Secanty Tnstrament onds te neagee, grand aid convey (i
Horroswer™s interest i the Property anader the tenms ol 500 Secunts Instiamwents thy e not pessonadly abliprated Lo pay e sans
secured by dris Seeorty fnstuments and (o agrees ik Lewer e ans ather Borower oy paee o esiend, modify, Torbeat
nr ke iy accommodations with regand B the term onaheeSecnnts bostraent o the Nede sthout tat Botowers
visisent,

LV Lonn Charges, B ate Toan secured By thes Secants fosdenent sowbyecb oa lase shich sebs davsnsine foin
Chanrges, aind that Taw s ity terpavied secet the gaeread or othed oass laopecollecded o e e codlecienl i cotines tion
with e Joan exeved the peringted bty thens oy sueh Toan charpashall be pedieed by tie immount necessiny toedoee
the charge to the pepmitied Tt snd v any s alieady collected BomPonoeer swlncl eseecded permited Tt will be
refunded o Borrower, Lender may choose tommke this eetund by educsng thelpond sl owed undes the Nole ar by ko
direct paytnent Lo Borroswer, H o eetund vedaees prncipal, e reducion sl berindatasd e patiad prepisiment wathout any
prepas el charge umder the Sote,

B Nutices, Any notiee to Bonose '|‘||U\ll|ll1 For s this Secunty estipsent®hatl be given by delivenmgs oo by
anilinng 10D Gt et i aadess apprlecable Jaw tequaes use of annther swthod. Baie nstoe shall be direyted o the Propeny
Address orany ather addiess Booower desipmates by otsee to Lesder. Ay notiee to betder <didt be e by fasd ol
il o Lenders address stated Twiein or s othies adediess Lender desipmtates iy natice o Bonow@ 3ay notwe provaled Tor
in s Securits listrament shall by deemed to base been piven 1o Ronrower o Lender whetbgric s provided in this
paragrapl.

IS, Goserning Liaws Severability, This Securits stoment stald begoveraed by Jederal bns gt the L g the
prrisdivtion s which the Property e bocated. Tntle event thatans proosiston o chise ol e Secinty Tnstingest o the Moty
condhicts sith applicadse Lewsuch conther il o alleer oiler provisiois vl s Secusiy Lstngstienss on e Note s b g
be given eltect without the contlictmye provision B g end e provisions o s Secaniy stient o the Note Aty
dechired 10 be seserubly, tr

16, Borrower's Copy, Borroser shiall be given one conformted capy ol the Node and of this Necanty [ostrarment, ’.."3

17, Transter of the l'rupvm or o Benelictal Interest in Borrowet, 10allorany part of the 1 Pty o any interestin --'.
i is sald or transderred o i€ beneficidd interest in Dorrower i sold or Gamsdernsd amd Borrower is nota satdial person;
without Lenders prior writien consent, Lender snay, at its opion, reguite wimediate payment in fulk ol all swi sevured by
this Security Instrmnent. However, this oplion shg Bt e eaercised by Lender it everene s proshibited by federal law o ol
the date of this Securily Tstiment,

1 Lender exercises this option, Lender shall give Bormwer notice ol aceeleration, e nobee shalb provede w period of
not less i 10 diss Tron the date e notice s e fivered or united withie st Botrower syl sums secmed by s
Security fstrument. 1F Borrower fails to pay these stims prior (o the expiation of his period, Eeadey may invoke any
remedies permiitted By this Security fnstrament soitheat furtler nohee or demand on Borrower,

(8 Borrower's Right to Keinstate, 15 Borrower meets certain conditions, Bortower <hali Tave the right (o liave
epforcement of this Secunity Instrument discontinued at any e priog o the cadier o Go S days torsaehother period as

Senehe Famls - Faonde Ve Freddie i ESTFORMINS TR MENT  Umloon Covenanie W0 e F ol Bpaves
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applicable law may specily For reinstatement) delore sale ol the Property puesuant to any power of sale contined in this
Security hnstrutnent; or (hy entry ol a judgment enforeng thas Securty Tnstrament, These conditions are that Borrower: ()
pitys Lender all sums which then would be due under this Secunty Instroment ad the Note s if noacceleration had
oceurred: (b cures any defaelt of any other covenants or agreemenis; (¢ pass all expenses incurred in enforeing this Security
[nstrument. including, but not limited to, reasonable altorneys” fees: and () takes such action as Lender may reasonably
reguire 1o assure that the tien of this Secunity Instrument, Lender’s rights i the Property and Borrowers oblrgation to pay the
sums secured by this Seeurity Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
[nstrument and the obligations secured hereby shadl remain fully effective as i noaeceteration had occwrred. However, this
nght (o reinstate shall notapply in the case of seecleration under paragraph 17,

19, Sale of Note; Chaoge of Loan Seevicer, The Note or o partial interest in the Note ¢tagether witl this Seurity
Instrument) may be sold one or more tiges without prior notice 1o Borrower, A sile oty resuft in a chiange i the entity
tknown as the "Loan Servicer™) that collects monthiy payments due under the Note and this Seearity Instrument. “There also
may be ane or more changes ol the Loan Servicer uarclited (o sale of the Noteo 3 there v acchange ol the Loan Servicer,
Borrower will be given written notice of the chinge in accordance with paragraph 14 bove and applicable Taw. The notiee
will state the name and address of the aew Loan Seevieer amd the address o which payiments shoubd e made. The nonee wall
alsa contaie any other mfornsstion reguised by applicable Taw.

20, Haanecoms Substances, Borrower shall not case o peran the presence, wae, dispesal, storisge, or aeleise ul any
[Hazardous Substaneds on oran the Froperty, Borrawer shall not do, noc allow anyone else ta do, anything alfecing the
Property that is in victatonr of any Environmental Low, The preceding two sentences shall notapply 1o the presece, use, or
storage on the Property v small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maniimee of the Property.

Burrower shall promptly Zive Lender writien notice of any investigation, claim, demand, Lissuit o other action by any
governmental or regulatory ageacy’ o private party invabving the Property and any Hazardons Substanee ar Environmental
aw of which Borrower has sefaal knowledge, 11 Borrower learns, or i aolified by any governmental or regolinory
sutltority, that uny removil or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower
shall promptly take all secessary emedis!ctions inaccordance with Environmental Law.

As used inthis paragraph 20, "Hazardeas Substanees™ are those subsianees delined s woxic or izardos substances by
Environmental Law and the Tollowing substanves gasoline, kerosene, other thammahle or toaie petrolenm produets, tosic
pestivides and herbicides, volatile solvents, materits comaining asbestos or Tormaldehyde, nd radioactive matenals, - Ay
used i this paragraph 20, " Environmental Liw ™ mears Sederal Taiws and Liws of the ursdiction where the Praperty s locited
thant selate o el sidery or envieomental protectsoi,

NON-UNTFORM COVENANTS. Bortoswer atd Lensier fanther cos et amd agree an Jolows:

21 Aceelerstion; Remeddivs,  Lender shadl give naticeta Boerower prior 1o secelerntion following Boreower's
breach of any covenant or agreement in this Secority Fnstewzaent thal not prior o aceeleration wnder parigraph 17
undess npplicable lw provides othersise). Fhe notice shald specifve ran the defuubty (hy the action required o core the
defondty ced o date, oot less than 30 dass From the date the notice i given to Boreawer, by which the defaull must he

cueed; and (dy that Tailare o cure the defailt on ur belore the dite pecilied s the nmtice ny resull s aceelerition of

the sums secured by this Security Instrument, foreclosiee by judicia progeeding and sale of the Peoperty. The notiee
shull further inform Boreower of the right o reinstate alter aceeleraticn nid the right 1o asseet I the foreclosure
procecding the naneesistence of o default or any other defeose of Borrower e acceleration and foreclosure, 11 e
defanlt is not cored on or before the dute speeifted in the notice, Lender atits aoben oy reguire imimediate payment
in fudl of wll sums seeared by this Seeueity Instrwment without further demandZand may forecluse this Seeurity
Insteament by Judicial procecding, Lender shall be entitled to colleet all expenses Ineyeeed in pursiing the remetdies
provided in this paragraph 21, including, bt not limited to, ceasonable sttorness’ feesan costs of tille evidenee,

22, Rebense,  Upon payiment of afl sums seeured by thas Secunity Insrument, Lende!” shull elease this Secuarity
[nstrument without chagge 1o Barrswer, Borrower shiasll pay any recondistion conls,

23, Wabver of Homestend, Horrower waives all right of homestead exemplion in the Froperty.

Form M A0 meee S aof 6 pages)
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LEGAL DESCRINT 1O

Parcel 1
That part of the South East 1/4 of Section 16, Township 42 Morth, Range 9

East of the Third Principal Meridian described as follows:

Commencing at a point on the South line of State Route 63 that 15 516,07
faeet west of the East line of said South East 1/4; thence Southerly
parallel with said East line, a distance of 224.33 feet; thence Westerly
aluny a line that forms an angle of 89 degrees, 40 minutes to the right of
the prolongation of the last described course, a distance of 33,0 feet for
the place of beginning; thence continuing Westerly along an extension of
the last described course, a cdistance of 400.67 feet to a point on a line
Lhat is 952.0 feet West of and parallel with the East line of said South
East 1/4; thence Scutherly alonyg said parallel line, a distance of 570.63
feet; Lhence~ Easterly along a line that forms an angle of 90 degrees, 20
minutes to tha left with the prolongation of the last deseribed course, =@
Jistance of 274.16 feet; thence Northeasterly along a line that forms an
angle of 53 dagrees, 21 minutes, 53 saconds to the left with the
prolongation of- ke last described course, a distance of 213,65 fret,
thence Mortherly gperallel with the East line of said South fast 1/4, &
distance of 399.17 fert to the place of beginning), being situated n Cooh

County, |)1inois.

Parcel 2:

Casement for ingresa and egress over Lthut part of the Soulh East 1/4 af
Section 16, Township 42 wWorth, Range 9 East of the Third Principal
4eridian, described as follows:

Beginning at a point on the South-line of State Route 63 that 15 518,02
teet West of the East 1line of "said South East 1/4; thence Southerly
parallel with said East line, a distance of 224,33 feet; thence Westerly

wlony a line that forms an angle of &5 degrees 40 minutes to the right with
Lhe prolongation of the last described ‘course, a distance of €6.0C feHL.
thaerice Northerly parallel with the “ast line of the South East 1/4 of
S5ection 16, aforesaid, a distance of 224.23 faet tc the South line of State
Houte 63; thence Easterly along said Socuth/lwne, a distance of 6G.00 feot
Lo the place of baginning, in Cook County, filifois,

-......1 '1
r'u wo

A strip of tand measuring one foot in width from the Northerly o Lhe
Southerly lines of said strip and immadiately adininina the mnst Southarly

and Southeaster]y lines of Parce!l 1 hereinabove, in Cook County, 111linuis,
PERMANENT TAX # 01-16-403-032-0000, Volume 001 and C1-16-403-033-0000 Volume 001

COMMON PROPERTY ADDRESS: 114 Algonquin Road
Barrington, 1L 60010-5102
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JUMBO and SUPER JUMBO
ADJUSTABLIEC RATE RIDER LOANS

(3 Yeur Tressury Index = Rate Cups - Fised Rate Canversion Optlan)

A

S THIES ADILSTABLE RAFE RIS made this 24t hday ol FEBRUARY 1Y g2, and s
sncorporated 1nto and ~hadl be degmed o amend and supplement the Morigage, Deed ol Trust ur Securnty Deed (the
“Seeurity Fostrument™y af vhe same date pven by the undersipned (the "Horrower™) to secure Borrower's Adjustable
Rate Note (the "Note™r o

CHEMICAL BANK, N. A,
(the “Lender™s of the same date and covering the propenty described inthe Security Tnstrument and located at:

114 ALGONQUIN W BARRINGION IHTLLG, 11 Gddid

P e et
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAS MOMTHLY PAYMEMT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTHHBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THc BOAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THL ADJUSTABLE RATE TO A FIXED RATE.
Additional Covedurits, tn addition o Ui covenants and agreements made 1in the Security Instrument, Borrower
and Lender further coresnnt and agree as fuliows:
A ADIUSTABLE RATE A SGONTHLY PAYMEST CTIASGES ] S _
The Note provides tor an ynt’ad interest rile of 7.375%. The Mote provides for chinges in
the adjustable interest rate and Heonthly payments, as loblows:
o ADJUSTABLE INTTREST A7 SN MONTHTEY PAYNIEND CHIANGES
tA 0 Change 1uates

The adjustable interest rute I will pay g Change onthe tustday of - MARCH  1st L9 g5, and on
that day every 36th month thereafter. Hach Wate on which my adiusable interest rate could change is called a "Change
Date”

{B) The Index
Beginning with the first Clunge Date, my adiussdole interest rate will be based on an Index. The "index™ is the
weekly average vield on United States Trewsury securitizs adivsted o constant maturity of 3 years, as made availahle by
the Federal Reserve Boarsd, Fhe rost recent Tudex Dgued v lable as of the date 45 davs belore cach Change Date is
cidled the "Current Index?”

If the tndex is na longer available, the Note Holder will #hoose a new index which is based upon comparable
information. The Note Haolder will give e notice ot this choice.

(O Cuteulation of Changes

Belore cach Change e, the Note Holder will caleulate mydnesg interest rate by adding

r
TWO AND THREE QUARTEQpgreentige puink(si 2. 750%) 1o the Current Index. The Note }33
Helder will then round the result of l?)fs. addition w the nearest one-cighth GF one percentage point (0.125%). Subject yh
1o the limits stated in Section 4080 below, this rounded amount will be my pew prieerest rate until the nexi Change Dinte. (;?J
The Note Hobder will then detername the amount of the monthly pasmentaliddeo s ould be suthaent o repay the -LJ
unpaid principal that | am expected i owe at the Change Date m 1wl on the Medurily Date at my new mterest rate v
in substantially cqual piyments. The result of this calculation will be the new amaan of my moenthly payiment. -3

LB}y Lamits o faterest Rate { hogpres

The interest rate | am required 1o pay at the 13rst Change Dide will not be greater than 9,375 % or
less than 5.375% . Thereafter, my wdjustable interest rate will never be increased or decreased on any
single Change Date by more than o

pereentige puintis) f 2,866 % Trom the rate afinterest T have been payingfar the preceding
36 months, My interest rate will never be greater than 13,3767, which is called the *Maxamyin Rate”

L FtTective Date of { hasiges

My new tterest fate el becomme dleatne e s o0 g Daie Pl pas the amoen ol ms nesw manthls payment
begmnnmy on the Biest monthly pacment duse adtoe the Chaomee Doee undil the amount ol ns monthds paavment chanpes
alan .

() Sotice of ( hanges

The Sote Hobder soill dehves or onn! o mie s notice of ans changes oy adyustable saterest rate and the amount of
my monthly payment before the elfectne date of any change The notce withinclude informaiien regquired by Law 1o be
given me and also the titte and 1elephone nimber of 4 person who will ansaer any yuestion bmas have regarding the
notice.
B. FINED INTEREST RATE OPTION

The Note provides Tor the Borrower™s opton tocomvert from an adjustable iterest rate weth mterest rate lmils toa
fixed interest rate, s tollows,
5. FIXED INTEREST RATE CONVERSION OPHON

(A Option to Convert 1o Fined Rate

[ have a Cunversion Opton that § can exercone ualess Tam an detfault or Hns Secehon S{A ) wall ot peromt me o do so.
The “Canversion Oplian™ v my uplion to convert the sterest rate Tam required 1o pay by this Note lrom an adjustable
rate with interest rate limits 1o the fived rate cofonlaied under Section S(H ) below

MULTISTATE CONVERATIBLE ADJUSTABLE RATE RIDER ARM PLAHK 550~ Singlle Family—3 Year Treasury Index—
FAE75  (5/81) (paga ! of Z pages;
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