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WHEATON, 11, 60187 '

RECORD AND RETUKN TO:

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINCIS 60187

[Spuce Above This Lioe For Recording Data]

MORTGAGE

7829617

THIS MORTGAGE ("Sccusiy Jastrument™ s iven on. MARCH 12, 1992 The mortgagor 1s
ROBERT J. BUFORD: BACHELOR

{(“Borrower™). This Secunty Instrument o giversto

NBD MORTGAGE COMPANY

THE STATE. OF DELAWARE and whine

whi b organized and custing under the laws ol
address v 900 TOWER DRIVE

TROY, MICHIGAN 48098 {"Lender”). Borrower owes Lender the prinvipal sum ot
ONE HUNDRED EIGHTY SEVEN THOUSAND FIVE HUWLRED

AND 00/100 Dollars (11§ $ 187,%00.00
Thie debt s evidenced by Borrower™s note dated the same date as this Seounty, Instewnent ("Note™) which provides for
monthls payime tewith the tull debt, 1f not pad cardier, due and payable on  &PRIL 1, 2022

This Secuerity Tnstrwsent secures o Lender, (a) the repayment ol the debt evidenced BeineNate, with interest, andd all renewals,
extensions and moditications of the Note, thy the payment of all other sums, wath it advanced under paragraph 7 1o
protect the securtty of this Secunty tnstrument; and {o) the performance ot Borrower™s oy dtants and agrecments under this
Secunts Instrument and the Note. For this purpuse, Borrower does hereby mortgage, prant ant coreey to Lender the tollowing
deseribed property loated in COOK County, Iy
UNIT "9D" IN ONE EAST SCHILLER CONDOMINTIUM, AS DELINEATED OR SURVEY

OF THE FOLLOWING DRSCRIBED PARCEL OF REAL ESTATE (HEREINAFTEP PARCEL):

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-03-104-020-1063 -(Mlﬁiah.ri

which his the address of - ONE - EAST SCHILLER STREET. CHICAGO Street, City .

Hinows 60610 ("Property Address”):
Zip Cade
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S, Hazard or Property Jasurance. Hoowey Shallheep the TproveTient oo
Property maared against foss by ke, hazinds i fuddedd wathin the term “extepidea conttage” and iy gther hazards, i ding
Hoods o Hoadimg, tor swhicke ender requares satance This imsaranse shall be mantiained 0 the amounts and foe the peraads
that Lender reguires. T tstitance carner prosudie the amsornee shall Be chosen by Borrower sabject o Lemded s approsal
which shall not be tnreasonabhy withheld, Tt Bortower fans o mamntan coverage desenbed above, Ceder aiy st Lender s
option, ohtain coserage to protect Lender's nights in the Property i accordance with parageaph 7

Alf insuraney policies and renewals shall be acceptable 1o Lender and shall include a standard mostgage Jase Lender
shall have the right 1 hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
pittd premiums and renewal notices. In the event of Toss, Borrower shall give prompt noteee to the mnsurance carner and | ender.
Lender may imake proot of loss 1 ot made promptly by Borrower.

idess | ender and Borrower otherwise agree in witing, insurance proceeds sl be applied 1o restoration or repinn ol the
Properts damaged, 11 the restoration or repair is sconomically feasible and Lender's secunty ot lessened, 1 the restoration o
repatr 1y not economacally teastble or Lender’s secunty would be lessened. the insurance procecds shall be applied to the sums
secured by this Secunty Instruiment, whethiee or not then due. with any excess pand to Borrower. I Borrower abandons the
Property. or does aolanswer within 30 dass a notice trom Lender that the insurance carrier has oftered (0 settle & claim, then
Lender may eolbed e msurance proveeds Lender may use the proceeds to repatr or restore the Property or to pay sums
weetired by this Secunts Instrament, whether o not thea due The 30 day pernod widt begin when the notiee s piven

Unless Lender” witl Botrower otherwine agiee o wrhing, any appliesbon of procecds to prnapal shall not extend or
postpone the due date SL4ng monthly paseats reterred 100 paragraphs | and 2 or vhange the amount of the pavments Tt
wdder pacagraph 21 the Peop@ty 18 acquired by Leader, Borrower's night te any insurance policies and procecds resulfiny fram
duntage 1o the Property prior todhedcsueation shall pass 1o Lender to the extent of the sums secured by thes Secunty lnstrument
manediately prion to the acgusition

6. Oceupuney, Priservation, Maiziemance and Protection of the Property: Borrower™s Loan Application; {.cnveholds.
Botrower shall ocoupy . establish, and st Propenty as Borrower's prancipal residence within sixy dises sfter the evecatton o
this Secuntty fnstrument and shidl contrrue o apy the Property as Hortower's prine ipal sespdene foe at wast one year ihter
the date of ocoupancs . trdess Lender otherwiseapzaes inowotiny, which consent shall not be unreasonably withiheld, or unless
extenuating circuntstances st which are bevan Sorrower's control. Borrower shadl not destroy, damage or empiir the
Property, allow the Properts to deteniorate. or comasgavaste on the Property. Borrower shalt be in detault if sny torlerure
action or proceeding, whether Gvib or crminal s becud thatan Lender’s good farth judgment could resalt in forfeiture of the
Property or otherserse matenally impaic the lien created by s Seounty Instrument of Lender's securty interest. Borrower inay
cure sach i detiglt and remstate, as prosided m parapraph 1Rt Gausing the action or procecding 1o e dhspissed with w mliny
that, i ) ender's pood fath deteennnation, precludes torteitare vi B Borroseer’s anterest 1 the Properts or other materl
wparrnient of the Tien created by this Secunty fastrument or Lended sisecurd v irterest Borrower shall alvo be i detault o
Borrower, during the Joan appheation process, gave matertadfy flse or wac urte tnformation or statements to fender tor tatled
ty prosade Tomder with anv materab imformation) meconnection sith thedaan evelenced by the Note, including. bt not imated
b, pepresentations coneerme Rotrowees occapancy of the Property as g prandapal Sespdenee 1 this Seanity Instruiment s on 8
Jeaschofd . Borrower shall comply with all the provisions ot the feee 11 Bonsses aogquuies fee tile 1o the Thoperty. the
Jeaschotd and the tee Gtle shall not meree unfess Lender agrees to the merger i wnling

7. Protection of Lender’s Rights in the Property. 1 Borrower s to perform theCosenants and agreemenis contaimed
this Secunty Tnstrument. or there s a legal proceeding that may sigrshaantly altect Lender™ ghts in the Propenty tsuch as
proneuding i bankruptey . prohat:. for condenmation or forleise or to epforee Taws or regutationsy, then Lender may do and
pay for whatever v necessary to protect the vilue of the Propeny and Lender's nghts in the Fropeety, Lender’s actions may
inchude pavime any sums secured by oa ben whack has prionty over this Secunty Instrument. gppearing i court, pag g
reasonahle attorney s fees and enteriag on the Property to make repairs. Although Lender may take actirdundvn thi~ patayrigrh
T, Lender does aot hiave 1o do o

Any amounts deshursed by Lender under this paragraph 7 shall hecome additional debt of Borrower sccured by this
Secunty Instrument Unless Borrower and Lender agree o other terms of payment, these amounts shadl bear interest from the
date of dishtrsement at the Note rate and shall be payable, with anterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Isurance, 1t Leader required mortyage insurance s acondition of making the b secured hy this Secunity
tstrumient, Borrower shall pay the preminms reguired 5 mamntain the morteage msurse n ettect 11 for any reason, the
miortpape msurance coserage requtred by Lender fapses or ceases to be i effedd, Burrower shalt pay the preopums requared to
ahtamn coversye substantially equivalent to the mortgage insuranee previously i eftect, at @ vost substaninally equivatent to the
cont to Borrower ol the mortgage imsurance previously in effect, trom an alternate mortgage ansurer approved by Lender. 1
substantially eguinalent mortgage Imurance Coverage 1s not avatlable. Borcower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premum bemng pad by Borrower when the insurance coverage lapsed or ceased o

be n effect. Lender will accept, use and retan these payments as a foss reserve i ben ot mortgage insuranee Loss tesene
org.4oN
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17. Transter of the l‘ruu N @IIT_I'!I Eﬁl@ lAvL ItGr@pPY Praperts or any inteeest it

iv sold or transterred tor il a benehicral interest in Borrower 1s sold or tragsterred and Bosrower 1s-dot a natural person) withoul
Lender's prioe walten consent, Lender may. at it oplion, requtre immnediate payment m full of sl sums secired by this
Security Instrument Howeser, thes option shall not be exervised by 1ender il exercrse 15 probibited by federal Liss as of the dale
of thys Sceurity Tnstrunsen

It Lender exercises this aption, Lender shall yive Boroser notiee of acceleration: The notiere shall provide a period of not
less than 30 duy s trom the date the notiee 18 delivered or matled within which Borrower must pay all sums secured by this
Secunty Instrument. [t Borrower tarls to pay these sums priog to the expiration of this period, Lender may invohe any remedies
permitted by this Secunty [nstrument without further notice or demand on Borrower

4. Borrewer's Right to Reimstate, 1f Borrower meets cettwin comhoons, Borrower shall have the nght o hase
entorcement of this Seounty Tnstrument discontinued at any time prior to the aarhier ot G005 days tor such other peood as
apphvable law may speaty tor remstatement) betore sale of the Praperty pursuant 1o any power of sale contained 1n this
Security Listrument; or (b) entry ot audgment entorang this Security Instrument. Those condehions are that Borrower: ¢4 pays
Lender all sums which then would be due under this Securnty Instrument and the Note asof no acceleration had occarred: thy
cures any detault of any other covenants or agreements; oy pays all expenses mearred nenforemy thes Secunty Instrument,
including. but not nmited to, reasonable attorneys” tees: and (d} takes such action as Leader may reasonably require o assine
that the lten of thixSecunty Instrument, Lender's nghts an the Property and Borrower™s obliggtion to pay the sunis secured hy
this Secunty  Instrumar shall continie unchanged  Upon reinstatement by Borrower, this Secunty  lestriment and - the
obligutions sccured hereds Aball reman lully ettective asat no acceletatson had occurred. Howevero this night to reinstate shall
nut apply 10 the case ot ageleration under paragraph |17

19. Sale of Note; Chadge of Loan Servicer, The Note or a partial interest in the Nete (together with this Seeunty
Instrumenty mas be sold one or o tmes sithout prior notice o Borrower. A sale may resultin a change m the entity thnown
as the "Loan Servicer” s that vollects sacdnthly payments due under the Nete and this Securty Instrument There also may be one
o mure changes ot the Loan Servicer unrélafed to a safe of the Noteo [t there s a change of the Loan Servicer. Borrower wall be
given writlen notice of the change 1n accordzince with paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess y which payments should be made. The notice will also contain any other

itormition requtred by applicable law.

20. Huzardous Substances, Borrower shall aorcanuse of perot the presence use, disposal, storage, or seledase of amy
Hazardous Substances on or an the Property. Borrowes stall not do, nor allow anyone else 1o do, anything affecting the
Prope s that is i vielation of any Eaviconmental Law The greseding two sentences shall notapply tothe prosence, i, or
storage on the Property of smadl quanhties of Hazardous Subttaneess that are generally recognized to be appropriate 10 normal

restdential uses and o mantenance of the Property.

Borrower shall promptly pive Tender wrilten notice of any ineso 'wuun. clarm, demand, lawsud or other action by amy
governmental or regulitory agency of povate party involving the Property” il any Hazardous Substance or Fnvironmental Law
ot which Horrower has actuad knowledye. T Borrower Tearns, o s aotified b any governmental or regulaters authonty, that
ny removal o other remediation ot any Hazardous Substance attecting the Propety s necessary . Borrower shall promptly tahe
l necessasry remedial actons i accordance with Envieonmental Law.

An used in this paragraph 20, " Hazardous Substances™ are those substances defiagd as toxae or hagardouns substances by
Environmental Liss and the Tollowing substances: pasoling, herosene, other flammalile or toxie petrolewm produdts, toue
pesticides and herbicdes, volatile solvents, matenals conlunmy ashestos or fermaldehyde, dnd sadioactive matenals As tsedan
this paragraph 20, “Environmental Law™ means tederal laws and Laws of the unsdicion where the Property 1s located that
relate to health, satety or envimonmental protection.

NON PNIFORM COVENANTS, Borgoswer and Lender further cosenantand agree as follows

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Rerrower’s breach
of any covenant or agreement in this Security Instrument (but not prive to acceleration under parogzaph 17 unless
applicable luw provides otherwised. The notice shall specify: (i) the default; (b) the action required to enire the default
(¢} u date, nut less than 30 diys from the date the natice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may resull i acceleration of the sums
secured hy this Secority Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reimstate after aceeleration und the right to assert in the foreclosure proceeding the
son-existenc e of o defaubt or any other defense of Borrower to acceleration and foreclosure. 11 the defaultis not cured on
or befure the date specitied in the notice, Lender, at its option, may require immediate payment in folt of all sums
secured by this Security lstrument without further demund und may foreclose this Security Instrument by judivial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragroph
2L, including, hut not limited to, reasonable attorneys’ fees and vosts of title evidence.

22, Release. U'pon payment of all sums secured by this Secunty [astrument, Lender shall reiease this Secunty Instrument
without charge to Borrower  Borrower shali pay any recordation costs

23, Waver of Homestead. Borrower waives all nght ol homestead exemption i the Property. Form 304 D'ﬁ/"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of MARCH
1992 , and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument™} of the same date given by tha undersigned (the

"Borrower”) to secure Borrower's Note to
NBD MORTGAGE COMPANY
{the "Lender®) of the same date and covering tha Property described in the Security Instrument and
located at:
ONE EBAST SCHILLER STREET, CHICAGO, 1LLINOIS 60610
ERe gur 1y A% wsy )

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
ONE EAST SCHILLER CONDOMINIUM ASSOCIATION

(hame oF _cetsm nem Bez mtt)d
{the "Condr'minium Project™). If the owners association or other entity which acts for the Condominium
Project {the Owners Association™ holds titie to property for the benefit or use of its members or
shareholders: tha Property aiso includes Borrower's intarast in the Owners Association and the uses,
proceeds and [1erefits of Borrower's interest.

CONDOMINIU’E COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, /¢ rrower and Lender further covenant and agree as follows:

A. CONDOMINIUM _LOYVENANTS. Borrower shall perform all of Borrower's obtligations under the
Condominium Project's Zonstituent Documents. The "Constituent Documents™ are the: {i} Declaration
or any other document w'rin creates the Condominlum Projact; (i) by-laws; liil) code of regulations;
and liv) other equivalent docuinents. Borrower shall promptly pay. when due, all dues and assnssments
imposed pursuant to the Constituint Documents.

B. HAZARD INSURANCE. Sc lonn_as the Owners Association maintains, with a generally accepted
insurance carrier, a “‘master” or “bianlet” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term “entended coverage.”
then: (i} Lender waives the provision i1 Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliiieits for hazard Insurance on the Property; and

(il Borrower's abligation under Uniform Covenant 6 to maintain hazard insurance coverage on¢ :
the Property is deemed satisfied to the exten. that the required coverage is provided by the Owners
Association policy. F‘

Borrower shall give Lender prompt notice of iny lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuv/arce proceeds in lieu of rastoration or repair’
following a loss to the Property, whether te the univar 1o common elements, any proceeds payable to * ¢
Borrower are hereby assigned and shall be paid to Lendes for application to the sums secured by the >~
Security Instrument, with any excess paid to Borrowaer. Wi

C. PUBLIC LIABILITY INSURANCE. Borrower chail take such »ctions as may be reasonable to insure
that the Owners Association maintains a public liability insurince policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim {c. _damages, direct or consequential,
payable to Borrower in caonnection with any condeamnation or otizar tahing of all or any part of the
Property, whether of the unit or of the common elements, or fo= any conveyance in fieu of
condemnation, are herehy assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Unifo-in Covenant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to flender and with Lender's
prior written consent. either partition or subdivide the Property or consent to.

(i} the abandonment or termination of the Condominium Project. exceplt fcc .abandonment or
termination required by law in the case of substantial destruction by fire or othcr casu alty or in the
case of a taking by condemnation or eaminent domain;

tiit  any amendment to any provision of the Constituent Documents if the provision is for tha
express benefit of Lender:

liii} termination ot professional management and assumption of self-managemant of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest upon notice from Lender 1o Borrower requ-sting payment.

BY SIGNING BELOW., Borrower accepts and agrees to tha terms and provisjers’ ‘contained in this
Condominium Rider. B
(_‘ 't/

(Seal} - (Sesi]
Borrowsr ROBERT J. BUFORD Bormowar

(Seal) [ A (Sead)

Barrower Berrower

MULTISTATE CONDOMINIUM RIDER—Singis Famity— Fannie Mee/Freddie Mac UNIFORM INSTRUMENT  Forml140 9/90 DPS 1118
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THIS ADJUSTABLE RATE RIDER is mada this 12TH day ot MARCH 19 N and s
incorporated into anA shall be desmad to amend and supplemant the Mortgage, Daed of Trust or Sacurity Dead {the
“Sacurity Instrumant’) of the same data givan by the undersignad (the “Borrower”) to secure Borrower's Adjustsble Rate

Note {the “Note’) to
NBD MORTGAGLE COMPANY
(the “Lender”) of the samea date and cuvaring the property dascribad in tha Security Instrument and locatad at

ONE EAST SCHILLER STREET, CHICAGO, ILLINOIS 60610

{Rrogers Acudrens)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. iIn addition to ths covenants and agreemants made in the Security Instrument, Borrower and

Landar further crvenant and agree as follows

A. INTEREST R2 (E-AND MONTHLY PAYMENT CHANGES
The Nota provides far »01 ‘nitial interest rate of 7.0000 %. The Nota provides for changes in the interest rats and

the monthly payinents, s fullows

4. INTEREST RATE AND MUMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chziigy on tha First day of APRIL 1 .19 23 | and on that day

evary 12th month thereafter. Each dato e which my interest rate could changa is called a "Change Date.”

(B!} The Index

Baginning with the first Change Date, my irieyest rate will bs based on an Index. Tha “indax" ix the waakiy average
yield on United States Treasury securities adjustid to a constant maturity of 1 year, a5 made available by tha Federal

Reserve Board. The most recent Index figure aviilzols as of tha date 45 days bafore sach Change Dats is called the

"Current Index.”
it the Indax is na longer available, ths Nots MHolde will chooss 8 new index which is based upon comparable

information. The Note Holder will give ma notice of this choice.

(C) Calculation of Changes

Batore aach Change Date, the Note Holdar will calculate my new in’aiest rate by adding TWO AND
THREE FOURTHS percantage paints {2 . 7500 73 ta the Currant Index. The Nota Holdar will then
round the resull of this addition to the nearast one aighth of cne parcan.ape point (0.125%). Subject to the limits stated
in Section 4{0) beiow, this rounded amount will ha my new intarast rata'catil the.next Changes Date.

The Note Holder will then detarmine the amount of the maonthly payment that would be sufficiant to repay the unpaid
principal that | am sxpected toc owe at the Changs Date in full on the maturity “~te’at my new intarest rata in substantially
aqual paymaents. The rasult ot this calculation will ba the new amount of my monih’y payment.

(D) Limits on Interest Rate Changes

The intarest rate | am roquired to pay at the first Change Date wili not be greatar than 9.0000 % or less than

5.0000 % Thereaftar. my interest rate will never bas (ncreased or da:reased on any singla Change

Date by more than two parcentage points [2.0%) from the rate of interest | have been paying tor ths precading twalve
months. My intarest rate will never be graatar than 13.0000 <,

{E) Effective Date of Changes
My new intsrest rate will become affective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after tha Change Date until tha amcunt of my monthly payment <. anges again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my intarast rate and the amcunt of my monthly
payment batore the affective date of any change. The notice will include intormation raquired by law to be given me and

2is0 the title and telephons number of a person who will answer any quasticn | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 ot the Security Instrumant is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. it all or any part of the Properfy or any
interast in it is sold or transterrad {or it a benaficial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without Lender's prior written consant, Lander may, at its option, require immadiate payment in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as ot the date of this Security Instrument. Landar aiso shali not exarcise this optian if (&) Borrawer causes
to be submitted to Lender information requirad by Lender tu evaluate the intanded transferes as it a naw loan wern baing
made to the transtares, and (b} Lender reasonably detarmines that Lender s sacurity will not be impaired by the loan
assumption and that thae risk of a breach of any covenant or agresmant in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 52 -Single Famity—Fannis Maa/Freddis Mac UnHorm inatrument DPS 406

Formd 111 3/8%
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