e UNOFFICIAL COPY
117 XHELLER
CHICAGO, 1L 6h61) ! -

RUCURD AND KETURN PO ) NP
) -.L‘)l‘;;ne.

CORPORATE MORTGAGE SERVICES b ®

3 EAST HURON

CHICAGO, ILLINOIS 60611

(“pua i Abave Tims Line For Recording Data)

MORTGAGE

13-361-0027%

1215192

HIS MORTGAGE ("Scodtor Instrument™ s givenon. MARCH 9, 19452 - The mortgagor 1s
DEBORAH L. GOUMAS, UNMARRIED PERSON
AND ROBERT M. DCWPKE, JR., UNMARRIED PERSON

U Harrewer”y Tos Secundy nstioimeni s gasetty

CORPORATE MORTOAGE SERVICES

which 15 orgamzed and existiny amder e laws oy THE STATE CF MISSCURI ,and whose

addross i+ 3 BEAST HMRON

CHICAGO, TLLINNIS 60611 2 Lender” . Borrower owes Leader the principal sum ol
EIGHTY FOUR THOUSAND

AND CO/170 Dulfar (17 5. %
This debt s evidenced by Borrower's note dated the same date as thes Decuny Instrument C"Note ™) which provides b
monthly pasments, ssith the full debt, it ot pad cardier. due and payable on APRIL 1, 2022

This Sevunty fnstoument secutes o Leader. (o) the sepayment of the debt evidenved By e Sote, with mterest, and all renewals, 2.
eaterniony amd modibications of the Nuotes thy the payent of all other sums, sath e advanced unden patsgraph 7 Pt
protect the sevurs of s Secunts Tostrwment, and () the perfotmagee of Borreswer’™s cotviants and agrecments under thes
Secunity Tostoument and the Noteo o Bis purpose, Bortower does herehy mortage. grant and oaivey 1o ] ender the following !

84,000.00

desenbed propernty Jocated in COOK County, Winms 7
UNIT 109 TOGETHER WITH [TS UNLIVIDED PERCENTAGY INTEREST AN THE lc'."'
COMMON ELEMENT IN NORRIDCE HOUSE CONDOMINIUM AS DELINEATED “AND ‘
CEFINED TN DECLARATION RECORDED AS DOCUMENT NUMBER 26915734 A~ AMENDED
FROM TIME TO TIME IN THE SOUTHWEST CORNER, SECTION 18, TOWNSHIFP 40

NORTH, RANGE 13, BAST OF THE THIRD PRINCTIPAL MERIDIAN IN COCK

COUNTY ILLINGILS.

13-18 313-036-1025

which his the sddiess of - 7110 WEST CULLOM-UNIT 169, NORKIDGIH Street, City ,

Hinos 60634 CHroperty Address”),

Zip Code
ofrsS 1082

ILLINOIS -Single Fam ly-Fannie MaeFreddie Mac UNIFORM INSTRUMENT Fage ! ol B Form 3014 9/90
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£ Hazard or Properly |ll\llt.tllll‘ st shy l\ul‘ he m provenients nsa ey o hetcalier crected on the

Moperty msured agast loss by bae, bazands mchided withn tih tetm eatended coverape” whd any ather azards, e ludiny
foods or Hootdie tor which endes sequmes msiance This imsurance shail be mamtamed inthe amoumts and foe the peneds
that 1 ender requires Che vsirance carner prosading the isaranse shall be chosen By Bortower subject o Leades ™ approswal
which <duatd et be umrewsonabby sethbeld 10 Borower Lnls o mwontanme coverage desenbed above, Tegwdes iy, ot Temder's
ptens, obtan overaee o protect Dender™s pebits i the Fropens meaccordang e wath paagiaph !

AN wstane e polices and enewals shall be acceptable to Dender aml =il s dsde s standand mortpage Caase, Tender
hadd s e the aght o hold the policies amd renewals, Tt Lender wequues, Borgoser chadf promptly e to Lender all receipts of
pard premmums and renewal notices by the event ot loss, Borower shadl gave prompt notice o the msorance canner and Leider
Lender may make proat o loss st not made promptly by Borrower

Uidess Lender amd Borroser othenw e agiee wownting msuianee proceeds shall be applied orestaration o acpaoe ol the
froperts damaged, b the restottion o repas v cconemnally feasible and Lenders secunty onot lessened E the restorstion or
tepatt 15 ot econemically fanable ar Fender's secunty wonbd be dessened, the insurance proceeds shadl be spphied tothe suns
seatited by this Secunty nstewment, shether ar mot then due, wath any cxeess pad to Borower 18 Bogrower abindons the
Properts . or does not answer withim 30 day s a nonce o Lender that the insurance carrier has offered toosettle e clam, then
Lender muay <ol the msaranee proveeds. Lender may uise the procecds o repait or restore the Property or G pas swans
seedred by this Seaurss tnsttument, whether or not then due. The 30 day perod will begin when the notee s pren

Upless fander and Borrower othersase agree inowoting, any appheation ot procecds To pogiopal Sl st oxtend
postpome the due dale o the monthly payments reterred oo parageaphs Tand o change the amount of the payments B
wbor pasagpraph 1 the Prodeos acquited by Pender, Bogrower's rrght toany wsurance pobices and procecds resultioge rom
damage o the Properts prcn 64 theSacguisition shall pass o Leader to the extent of e swms seamed by thes Secunty Tinstiunent
immedidtely preet to e avquisetion

6 Occupancy, Preservation, Maiargnance and Protection of the Property; Borrower's Loan Application; Leascholds.
Botrower shatl ocoupy. estabtish, and 0s¢ £ Poopedty as Botrower s prnapal yesrdence wathim sty dios alter the execution of
this Security Tnstiument and shall contiue tZociups the Propeity e Botrower's posapal residence Jorat bt one year altel
the dute o ocoupancy, indess T etder othens Ceasiees e wanbine, which consent shall not be aneeasenably sithheld, o anless
extentating L ncamlimees cuet which ase beyssd Borrower’s control Bonower shall not destroy. danuge or mpaie the
Praperts, allawe the Propedy to detenmnate, or coneiiawaste on the Propeety. Boreower shiall beon default il any todteture
action or proceeding, whethier anvih o cnmmnat, s hepnn theben Lender's good taith padgment could result an tedeture of the
Property or othenws e matendly ampair the bien created by thes Securily Instruinent o Lender's secunity nterest. Borrowes may
cute such a detasit and remstate, s provided moparageraph 180 Ey Gsing the antion o provecding to be desmissed watha by
that, 1 Lender's good taath detenmmation, predudes forkatine @t tie Borrower's iteeest e the Property or other imineniad
inpainnent of the hen ceated by thes Secunty Tnstrument or Feadedssevunty aterest. Bossoser shall abso e o detalt o
Horrowes, duping the Toan apphoation provess, gase matenially false oo igag ucte ntosmation or statements W Lender {or tinled
o prosde Lender with any maderiel mtormarion) i conection with thesoian evedenced by the Noteomcudmg, but not Nnnted
W, representelions conyerning Borrower's vecupaney of the Property as a ponpid seadence. 1 this Secunty Tnstiument - on 4
Jeischold, Borrower shall comply with all the provisions et the lewse I Boreds@r acqueres tee ttle 1o the Property, the
leisehodd and the tee title shall not merye unless Cender agrees to the micrger in woling

7. Protection of Lender's Rights in the Progerly, (8 Bosrower buls o pedtorm theivadants amd agrecments contianed 1
ths Secunity Bistewnent, o there s a legal proceeding teat may agnicamty altect Lamder? s fghts o the Propenty tuch ae o
precoedimg i bashngptos . probate, tor condenmation or fosfenure or e entoree Taws or tegulatidisy, then Fender may do and
pas or whatever s pecessiy to protedt the vadue of the Property and Lender™ nights i the Propeips Lender's actions iy
mude pasing aoy sams secured by fien whnek his poonty over this Secunty Instrument, appeaisne me cowt pasine
teasonable altormeys’ fees and entermg on the Propeity to mahe repars Although Lendar may ke actionuides dus pisagraph
T, Lemdet dovs sod has e to do sa,

Ay wnoonts dediesed by Lender under thes pacagraph 7 siadl become additead debt of Botower seaired by this
Sevnnty instatinent Unbess Borower and Lopder agiee o other tenms o pavmwnt, these amonmts shall bear anesest brom the
darte ot disbursement at the Note rate and shaldl be payable. wath imnterest, upon notiee om Lender w0 Borrower ieguesting
pay et

8. Mortgage Insurance, [ Lenden sequired moitgage wsuranee s @ condibon ef making the T seaured by this S¢ unty
Instrumnent, Borsower shall pay the preanems reguured e magstan the mortgage insrance moellect 1 forany reasan, the
motteaee tisitanios cnetage wieed by Lender fapses or veases o be i eltect, Borrower shall pay the premims required to
ohtin coverage substaniratly cquasalent to the smostgage asarance previously meeffect at a cost substantially eguiralent to the
cost 10 Borruser ot the motgage insurance previously i etlect, trom an alternate modgage insurer appiosved by Lender. Ul

substantially vquivalent mostyage nsurance coverage 1y nel avatlable, Borrower shall pay o Lender cach month a s eguat to
one-tweltth ot the searly morteape insuiance premium beny pard by Borrower when the imsuiance coverage Bpaed or ceased 1o

he 1 ettect, Lender will accept, usc and retan these pay ments as a loss reserve i Lew of mortgage msursmee. Loss reserye
OPs toR1

Form 3074 9/30
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17, Transfer uf the | iy \I Ticipl Trfekesbi A‘(Im.-r. A Oth o e Properts ot any imtepest ol

p sl os trastersed tor 1 benetroal mterest m Borower v ol or trnstened and Borower e nol 4 natural person) withoul

ender's pror wntten consent, ender mmy . at it option. sequire mnmedate: pay ment tdb on alt saome ecared tyothe
secunty Tnstrnment Howeser, this option shialb not be exeecised by Lender il exerose s prohabited by ederad Tas e o the date
ol this Secunity Tnstrunwent

I8 ender exerees the option. $ender shall vnve Batower nolice ob acceleration. The notice shall pros tee e penod of not
less than 30 days Jtom the date the notice s delivered or matled within which Borrosser must pay all swms secured by this
Seeurtty [nsteument, 1t Bortower fals to pay these sums prior to the expiration of this period, Lender may insoke any semedies
pernutted by this Secunty tnstrument without tugther netice o demand on Bortower

18. Borrower’s Right to Reinstate, |If Borrower meets certam conditions, Borrower shall ke the nght 1o have
entorcement af this Seounty Istrument discontinued at any tune pror to the carlier of: Gy 3 davs tor such othies period as
applizable law may spearty tor emstatement) hetore sale o e Fropetty paesuent 1o any power of e contaned e this
Sewurity Tistrument, or (b entry ol a qudgment entorang this Secunty Tnstement Those condifions are that Botrower G pay-
Lender all sums which then woubd be due undee this Secanty Instrament and the Nede s 1f nocacceleration i ocoormed. ih
citre s any default of any other covemants o aetscmenls: (o) pays al expenses mowrned onentorang this Seconly dnstrument.
mcluding, but netAamted o, reasonable attorness” tees, and () akes such action as Lenden may reasonably require toassare
that the fen of fsSecurtty Instiument, Eender's nghts i the Propesty and Borrower's obligation o pay the sums secused by
thi- Scounts Instginest bl contme unchanged  Upon remstatement by Borrower, this Seaunty Insteoment and - th
abligatior secured bt halt renrms fulby etbectin e sl neacceleration ad o nred Howevor s ngeht Lo somsdale shall
not apply i the case oFacsclaston wnder patagraph i/

19. Sale of Note; Chianeeof Loan Servicer, The Note or e partial nterest m the Note Gogether wath this Secunty
[nstrument) may he sold one or Gore tmes without prior sotice t Boprower A sale may result i a change m the entity (hnown
as the “Loan Servicer”) that collects monthly pas ments due under the Note and this Secunty Instrument These also may be one
or more Changes of the Loan Servicer e baced toasale of the Note TH there sa change of the Loan Servicer, Bortower will he
grven wntten notice ob the chanee maccordanesyvith parageraph 1Y above and apphicuble L The notiee wall state the name amd
adidions of the e Toan Servicer and the addeess o which payments should be made. The notice sl also contiun any other
itormation tequired by apphicable Taw

20. Hazardous Substances, Boreower shall GoUczase or pernut the presence, use, disposal, storige, on seleise ol any
Hazardous Substances on ar an the Propents Borrowdr shall not do, nor allow anvone e o do, anything alfecing the
Property that v in violation of any Eosuonmental Law. e preceding two sentenves shatl aot apply to the presence, use, or
soraze on the Properts of small quantities ot Hazardous Sussbas os that are generally recogmized W be appropriate 1o nonmal
pestdesttial wses and 1o miontenance ol the Properts

Bortower shall promptly prve ender wntten aotice of any inysivation, darn, demand, Tawsnt o other action by any
poverminental or regulatory ageney or privale parts imvolving the Propéets and any Hazardows, Substance or Favironimental Las
ot which Borrawer bas actual knowledge 1 Bortower learns, or s notited by any governmental or regulators anthonty . that
any removal o other remedistion ot any Hazsdous Substance attecting the Propeniy s necessary. Borrower shall promptly take
all necessary remedial actions in aecordance wath Environmental Law

As wsed i this paragraph 20, "Hazardows Substances™ are those substan.es detiped_as toae or hazagdous substances by
Envionmental Law and the foflosang sabstances: pasehne, kerosene. other flamiigbeor toxie peteolenm products, o
pesticides and herbicrdes . solatile safvents, matenats containimy ashestos op formaldehydd, wrdd radioactive matenials. As used i
this paragraph 240, “Encironmental Law ™ means federal Taws and aws ot the junsdiction swhersthe Propetty s Bovated thal
relate to health, sitets o ensonmentad protechion.

NON LN ORM COVENINTS  Borrower and Lender tusther covenant amd agree as follow

21, Accelerntion: Remedies. Lender shall gise notice to Borrower prior to aeceleration folloirsg Borrower's breach
of amy covenant or ageeement in this Security Instrument (hut not prior to acceleration nnderspaigraph 17 unless
applicable law provides otherwise. The notice shall specifs: (a) the default; (b the action required t cure the default;
(c) @ date, not Tess than 30 days from the date the notice is given to Boreoser, by w hich the defanlt must be cured; and
{d) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after geceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of alt sums
secured by this Security Snstrument without further demand and may foredose this Security Instrumient by gudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasomable attorneys’ fees and costs of tifle evidence,

22. Release. Upon pasment of all sums secured by this Secunty fnstrament. Lender shidl telease this Scounts Instroment
without charye to Bortower  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waves all nght ol homestead exemption in the Property. Formm 30"1": ;?;;
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'CONDOMINIUM RIDER

THIS CONDOMIRIUM RIDER is made this GTH day of MARCH )
1er9 2 . and is incorporated into and shall he deemad to amend and supplement the Morigage, Deed

of Trust or Security Dead (the "Security Instrumant’) of the same date given by the undersigned (the
"Berrower”} to secure Borrower's Note to

CORPORATE MORTGAGE SERVIOCES

{the "Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
7110 WEST CTULLOM UNIT 105, NORRIDGE, LLLINOIS 50634

Corcgums 1y bl ad s
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
NORRIDOGHE HOUSE CONDOMINTUM

[T CoFamie ettt )
{the “Cordurinium Project’). |If the owners association or other entity which acts for the Condominiam
Project (the 'Owners Association”) holds title to property for the benefit or use of its members or
shareholders, /th» Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and enefits of Borrower's interest.

CONDOMINIUY MOVENANTS. In addition to the covenants and agreements made in the
Security Instrumen.. Torrower and Lender further covenant and agree as follows:

A. CONDOMINIUNY COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: {i} Declaration
or any other documeni-which creates the Condominium Project; (i) by-laws; liii} code of regulations;
and liv) other equivalent docunents. Borrower shali promptly pay. when due, all dues and assessments
imposed pursuant to the Constiiuent Documents.

B. HAZARD INSURANCE. So Izng as the Owners Association maintains, with a generally accepted
Insurance carrigr, a "‘master” or blarket® policy on the Condominium Project which is satisfactory 1o
Lender and which provides insurarce coverage in the amounts, for the periods, and against the
hazards Lender requires, including fi“e-and hazards included within the term “entended coverage,”
then: (i} Lender waives the provision in' Uniform Covenant 2 for the monthly payment to Lender of
one -twelfth of the yearly rremium installe-onts for hazard insurance on the Praoperty; ancd

{itt Borrower’'s obhligation under Unifor'n Covenant 5 to maintain hazard insurance coverage an
the Property is deemed satisfied 1o the extent that the required coverage is provided by the OQwners
Association policy

Borrower shall give Lender prompt notice of & .y'lapse in required hazard insurance coverage

In the event of a distribution of hazard insurarce proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit.Or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lelicar for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc’, cctions as may be reasonabie to insure
that the Owners Association maintains a public liability insu’ance. policy acceptable in form, amount,
and extent of coverage tc Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequentiat,
pavable to Borrower in connection with any cchdemnation or otnegr tuking of all or any part of the
Property, whether of the unit c- of the common elements, or forsany conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such =roceeds shall be applied by
Lender 1o the sums secured by the Security (nstrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Leader and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

{1l the abandonment or termination of the Condominium Project, excep: faor abandonment or
termination required by law in the case of substantial destruction by fire or otle: ~asu alty or in the
case of a taking by condemnation or eminent domain;

{i any amendment to any provision of the Constituent Documents if the prowviz.on is for the
express benefit of Lendar;

(iii} termination of professional managemant and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of paymant, these amounts shall bear interast from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
rd

e - . ,45?‘ .
(Seal) /' s . o 2te, (Sent)

Borowsr ‘BRBORAH L .(Ehznns N Borrower
. . %
{Seal) 4'--’ /t R A J B [Sunt)

Borowsr ROBERT M, MPKE, IR, Borrower

MULTISTATE CONDOMINIUM RIDER-Single Famity— Fennle Mae/Freddis Mac UNIFORM INSTHUMENT FormJ140 8/90 DPS 1118
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{1 Year Treasury Index - Rate Caps - Fixad Rate Conversion Ogtiom

THIS ADJUSTABLE RATE RIDER is made this 9TH  day ot MALH 19 2
and is incarporatad into and shall be dasmed to amend and supplamant the Mortgage, Dead of Trust or Security Daad [the
Sacurity Instrument’) of the same date given by the undersigned (the "Borrower’) to sacure Borrower's Adjustable Rata
Note (the “Notad to T ORPORATE MORTOGAGE SERVICES

(tha ‘Lander’] of the samea dats and covering the progerty describad in the Security Instrumant and locatad at

Y110 WEST CULLOM UNT'T 109, NORRLIDG, [LLINOGLS 04644
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants snd agreamants made in tha Security instrumsent, Borrowar and

Lendar furthar covinant and agree as follows

A. ADJUSTABLE ""ATE AND MONTHLY PAYMENT CHANGES
Thae Note provide: for an initial interest rats of 5.0000
adjustable interest rate arid 'he monthly paymants, as foflows.

%. The Note providas fur changes in the

4. ADJUSTABLE INTERLSV 2ZATE AND MONTHLY PAYMENT CHANGES
(A} CHANGE DATES
The adjustabls intarast rate 1+ v ili-pay may changs on the first day of APRIL 19 4

and on that day svery 12th month the-~atter. Each date on which my sdjustabla interest rate could change 1s callad &

“Change Date.”

(B) THE INDEX
Beginning with the first Change Date, my adjistable intarest rate will he based on an Index. The “Index” is ths weekly

average yield on United States Treasury securiti=s adjusted to & constant maturity of 1 year, as made avaiiabie by the
Federal Heserve Board. The most racent Index figura availabis as of tha date 45 days before eaach Change Date is called the
“Current index

It the indeax ts no ‘onger available, the Note Hi'Zar will choose a new index which is based upon comparabie
information. The Note Halder will give ma notica of thic choios,

(C) CALCULATION OF CHANGES
Betore sach Change Date. the Note Holder will calculate rioy Jisw interest rate by adding TWO AND SEVEN EIGHTHS

2.8750 %) 1o the Currentrdex. The Nots Holdser will than round the result of this

percantage points {
Subject to the limits stated in Section 4(D) below,

addition to the nearest ona-saighth of one percantage point (0.1.25%]
this rounded amount will ba my new interast rate untif the nsxt Charigse "Jate.

Tha Note Holdar will then determine tha amaount of the monthly pa,;mant that would be sufficient to repay the unpaid
principal that | am expected to owa at tha Change Dats in full on the mat ity date at my new interast rate in substantially
equal payments. The result of this calculation will be the new amount ot my mrontiMly paymant.

ID) LIMITS ON INTEREST RATE CHANGES

The intarast rate | am required to pay at the firat Char ge Date will not be great r than 7,000 %
or lass than 3.000 %. Thereatter. my interest rate will never ba incre.asear decreased on any xingle Changn
Oate by mare than THWO percantage points | < . 0000 %) from the rate of
intarest | hava besn paying for the praceding 12 months. My intarast rate will naver be reatar than 11. 0000 %,
which is called the "Maximum Rate *

(E) EFFECTIVE OATE OF CHANGES

My naw intarest rate wiil become efiesctive on each Change Date. | will pay tha amount 0. my new manthly paymant

beginning on the first monthly paymant date after the Changae Date until the amount of my monihly 7 ay aent changas again

(F) NOTICE: OF CHANGES
The Note Holder will delivar or mail to me # notice of any changes in my adjustable intarest rate anif tha amount ot my

muonthly payment before the affective date of any change. The notice will includa information raquirad by wvwv to bea given
mae and also tha title and telaphone number of a parson who will answar any questicn | may have ragarding tha notice.

iB) FIXED INTEREST RATE OPTION

The Note providas for the Borrower's option to convert from an adjustabls interast rate with intarast rate limits to a

tixed interast ratn, as follows
6. FIXED INTEREST RATE CONVERSION OPTION

{A) OPTION TO CONVERT TO FIXED RATE
| have a Canversion Option which | can axercise unlass | am in default or this Section S5iA] will not permit ma to do so

The “Conversion Option” is my option to convart the interest rate | am regquired 1o pay by this Note from an adjustable rate

with interast rate limits to the tixad rate caicuiated under Section 5(B) below.
The conversian canh only take place on a datels) specifind by the Nots Holder during tha pariod beginning on the first
Change Oate and ending on the fifth Change Date. Each date on which my adjustabls interest rate can canvert to the naw

fixad rata is catied the “Conversion Date.”

MULTISTATE COMVERTIBLE ADJUSTABLE RATE RIDER —Single Famlly—Freddis Mac UntHorm Instrument
form 3130 t1/88
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