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Borrower. CHRISTORHER P T ALY

Permanent Index Number: 14-20-323-022 & 14-20-323-023 150 e

-k ke

921075

Return to: ACCUBANC MORTGAGE CORPORATION
1300 WOODFIELD ROAD, #201
SCHAUMBURG, 1. 60173

m— 1Spuce Above This Line For Recording Deta}

MORTGAGE

THIS MORTGAG © (Seeurily Instramem”™) s given on 13th day of March, 1992,
The mortgagor is CHRISTOGPHER P LAHEY AND KRISTIN A, LAHEY | HIS WIFE

("Borrower”).
This Sccurity Instrument (i_given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which i)s
organized and existing under i aws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO,
BOX 89089, DALLAS, TEXAS /7525
{“lLender™).
Borrower owes Lender the prncipalstum of ONE HUNDRED NINETY THREE THOUSAND SEVEN HUNDRED
FIFLY and NOADO---Dollurs (V.5.% 2 23,750.00), Thin debi s evidenced by Borrower's note dated the same date as
thus Securdy Fnstrument (“Note”), whicn prosales for monthly payments, with the full debt, if not padd carlier, due and
payable on Aprit L, 1997, This Sceurity lrstruinent secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and mudifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o proteer the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreements under this ' Secvrity Instrument and the Nowe.  For this purpose, Borrower does
herehy morigage, grant and convey 10 Lender the farowing described property located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

A L/ Cood 7y g wFR 7o

PARTEL 1.
THE NORTH 16 FEET OF THE SOUTH 98.50 FEET, 5 MRASURED ON THE RAST LINE THERROF,

OF LOTS 16, 17 AND :8 TAKEN AS A SINGLE TFACC) IN J. P. ALTGELD'S SUBDIVISTON nw
THAT PART OF THE EAST /2 OF THE SGUTHWEST /4 OF SECTION 206, TOWNSHIP 40 NORTH,
RANGE t4 EAST OF THE ‘THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY LINE OF
THE RIGHT OF WAY OF THE CHICAGO AND EVANSTON RAILROID, IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOF INGRESS AND EGRESS FOR THE BENEFIT OF PARLRI 1 RS SET FORTH IN THE

DRCLARATION OF EASEMENTS RECORDED DEKCEMBER 19, 1990 AS LITUMENT 90614894 AND
CORRECTION THERETO RECORDED JANUARY 16, 1991 AS DOCUMENT 9.024786 AND BY DEED
FROM AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, S TRUSTRE UNDER TRUST
AGREEMENT DATED APRIL 23, 1990 AND KNOWN AS TRUST NUMBER 11087/1-03 RECORDED MAY
14, 1991 AS DOCUMENT 91228959, IN COOK CCOUNTY, ILLINOIS

which has the address of 1222 WEST SCHOOL STREET,
CHICAGO,
|Street]
fHinois HHS7 (“Property Address™);
120 Code perty )

Tocr iR WirH all the mmprovements now or herealter erected on the property, and all casements,
appurtenances, and tixtures now of hercafter a part of the property. All replacements and additions shall also be covered
by this Security fstsument, All of the foregoing o referred o inthis Secunity hstrument as the “Property.”

BORROWI! I8 COVENANTS Lthat Barrower s lawtully seised of the estate hereby conveyed and has the right (o
mortgage. yrunt and convey the Property amd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all cliims and demands, subject to any
cncumbrances of tecord,

THIS SECURITY INSTRUMEND combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o coastitute o uniform securdy instrument covering real praperty.
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Horrower shall be n detaullf any torfenure action or proceeding, whether cvil or enimenal, s begun thut sn jender’s gond
fuuth judgment could result in forfeiture of the Property or otherwise matenally impair the hen crealed by this Sceurity
Inslrument or Lender’s security interest. Borrower may cure such o defoult and reinstale, as provided in paragraph 18,
by causing the actron or proceeding to be dismissed with i ruling that, in Lender's good fth determinaton, prectudes
forfeitere of the Borrower's interest m the Property or other material imparement ot the lien creawed by this Sccurity
Instrument or Lender's sceurity interest, Borrower shall aiso be in default it Borrower, during the loan apphcabon
process, give materially Talse o itaccurate intormation or stalements 10 Lender (or faited 10 provide Lender with any
matenal informatwon) in connection with 1the loan evidenced by the Note, including, bul not hmated o, representations
concerning Borrower's occupaney ol the Property os a principal residence. I this Secunity Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease.  If Borrower acquires fee tile w the Property, the leaschold
and the fee titke shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower [ads to perform the covenants and agreements
contained 1 this Secunty Instrument, og there s a legal proceeding that may significantly affect Lender’s nights i vhe
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations ),
then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Fender's rights in the
Property  T.ender's actions may include paying any sums securcd by a licn which has priority over this Scecurity Instrument,
appeating in court, paving reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does nol have to do o,

Any amounts disbursed by [ender under this puragraph 7 shall become additional debt of Borrower secured by
this Sceunity Inszcument. Unless Borrower and Lender agree to ather ierms of payment, these umounts shali bear interest
lrom the date of Gabumement at the Note rate and shall be payable, with interest, upon notuee from Lender Lo Borrower
requesling paymeni.

K. Mortguye lsurunce. It Lemder required mortgage wsuranee s a conditon of making 1the loan sceured by
thiy Sceurty Instrumcn?, Borrower shall pay the premiums required 10 mantiun the mortgage insurance n effect, I, tor
any reason, the morigags ouranee coverage required by Lender lapses or ceases 10 be in effect, Barrower shall pay the
premiums required 1o obtain’ enverage substantially cquivalent to the mortgage insurance previously i effect, ot o cost
substantinlly equivafent to thd costto Borrower of the morigage insurance previously in eftect, from an alternate morigage
insurer approved by Lender, 19 sabuantiaflly equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month a sumsequial 10 oneaweltth of the yearly mortgage insurimee premum being pind by Borrower
when the insurance coverage lapsedioriceased to be in effect. Lender will aceept, use and retain these payments as a
Joss Teserve in heu of mortgige insuranec, Loss reserve payments may no longer be required, at the aption of Lender,
if mortgage insurance coverage (in the amoainand for the period that Lender requires) provided by an insurer approved
by Lender again bcecomes availuble and islobtained. Borrower shall pay the premiums required to minntaimm mortgage
insurance in effecl. or 1o provide a loss rescoveuntil the requirement for mortgage insurance ends in accordance with
any writlen agreement between Borrower and Lipder or applicable law.

9, Inspection. Lender or its agent may (nabescasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior 1o smnspection speaifying remsonable cause for the inspechion,

10. Condemnation. ‘The proceeds of any awvard-or clim for damages, dircet or consequential, i connection
with any condemnation or other taking of any part of the Property, or for conveyance 1n licu of condemnaltion, ure hereby
assigned and shall be pand to Lender,

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether ar not then due, with any exvess pand 1o Borrower. In the event ot a partial winng of the Property
i which the fair market value ol the Property immediately betore/hs taking s equal to or greater than the amount of
the sums secured by thiy Sccunty Instrument smmedmtely belore thesdalang, unless Borrower and Lender otherwse agree

i wriling, the sums secured by this Sceurity fnstrument shall be reduced by the amount ol the proceeds multiplicd by the ¢
tolfowing traction: {a) the total amount of the sums secured immedidely befors the laking, divided by (b) the fir markel \'f

value ol the Property unmediately belore the taking. Any balance shall be/pang o Borrower,  In the event of o partusl

taking ot the Property in which the fair market value of the Property iminedricely before the taking @ less than the Ev-

amount of the sums secured immediately before the taking, unless Borrower Gpi fender otherwise agree in writing or
unless applivable law otherwise provides, the proceeds shall be applicd 1o the sumis 2ecured by this Sccurity Tnstroment o
whether or not the sums are then due.

-~

a

5
I
~

i

If the Property is abandoned by Borrower, or if, afier nolice by Lender (o Borrower that the condemnor ()ffcrs'_.

1o make an award or settle a claim for damages, Borrower [ails o respond to Lender within 30 days slter the date the
notice 18 given, Lender is authorzed to colleet and apply the procecds, alnits option, citheito restoration or repair of the
Property or 1o the sums secured by this Sceurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds taoepaptipal shall not extend
or posiponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or changeane amount of such
payments.
11. Barrower Not Released; Forbearance Hy Lender Not a Waiver. Extemsion of the tine far payment or
modificion of amortization of the sums secured by this Securty Instrument granted by Lender to any successor in
interest of Borrower shall nol operate 1o release the hability of the oniginal Borrower or Borrower™s successors in inlerest.
Lender shall not be required (0 Commerke procecdings against amy Suceessor (ninterest or refuse (o extend ime lor
payment or otherwise modify amoriization of the sums secured by this Secunty Instrument by reason of any demand made
by the ongmal Borrower or Borrower's successors in interest. Any torbearance by Lender i exercsing any right or
remedy shadt not be a wawver ot or preclude 1he exerone ol any aght or remedy.

12. Successory and Assigns Bound; Joint and Seversl Linblitty; Co-signers. The covenantas and agreements
ol this Security lnatrument shall buwd and benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Burrower's covenants and agreements shadl be jomnt und several. Any Borrower who co-
signs this Sveurity fnstrument but docs not exceule the Note: (a) » co-signing this Sceunity Instrument vnly 10 mortgage,
grant and convey that Borrowe!'s interest i the Property under the terms of this Sceurity Instrument; (b) 1s not personally
obligated to pay the sums sccured by this Sceurity Tnstrument; and {) agrees that Lemder and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan seeured by thi Seeurily Instrument is subject to o law which sets maximum lodn
charges, and that faw is finally interpreted so that the interest or other koan charges colleeted or to be collected in
copnection with the loun exceed the permutied limits, then: {#) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied imit; and (k) any sums already collected from Borrower which cxcecded
permitted limits will be refunded to Borrower.  Lender may choose ro make this refund by reducing the principa! owed
under the Note or by making a dircct payment 1o Borrower. [If a refund reducces principal, the reduciion will be freated
as a purtial prepayment without any prepayment charge under the Note.

Form 3014 9/90 tpuge $ of S pagesj
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4. Riders to this Security Instrument. it one or more niders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements ol cach such rider shall b incorporated into and shall amemd
and supplement the covenants and agreements of this Sceurity instrument as af the rider(s) were a part ol this Secunty
Instrument. [Check applicable box(es)]

[.oan No:01676196

[] Adjustabk: Rate Rider , (] Condomimum Rider [ 1-4 Family Rider
[ Graduated Payment Rider k@/ﬂ Plannced Unit Deveiopment Rider ] Biweekly Payment Rider
X] Balloon Rider {1 Rate Improvement Rider {1 scecond Home Rider

[ others) |specity)
RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comtained in this Scecurity

Instrument and in any nider(s) excculed by Borrower and recorded with it
s ,) ///
i/
3 {/ {' 1y ) / Al
S AN ")

CHRISTOPHER P. LAHLA Borowsr

e
5 AT S ST A RO e SCAD
KRISTIN A. LAH -Borrowet

[Space Hotow Thes Line | or  Ack wwiedgement)

State of ILLINOIS
County of Couok

L1992, by

The foregoing instrument was acknowledged before me this 2 3t h day ol s larch

CHRISTOPHER P. LAHEY AND KRISTIN A. LAHEY , HTS WIRFE

24 A

Naotary Public

1271498 (Primted Name)
My commission cxpir

Form 3014 9/90 (prige S of § pages)
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Borrower:  CHRISTOPHER P LAHEY

BALLOCON RIDER
(CONDITIONAL. RIGHT TO REFINANCE)

THIS BALLOON RIDER 15 madec this 13th day of March, 1992, and s incorporated into and shall be deemed
1y amend and suppicment the Mortgage, Deed of Trust or Deed to Secure Deblt {the “Sceurity [nstrument”) of the same
date given by the undersigned (the "Borrower™) o secure the Borrower's Note (0 ACCUBANC MORTGAGE

CORPORATION
(the "fender”)

of the same date and covering the property described n the Seeurity Instrument amd located at:
1222 WEST SCHOOL. STREET,
CHICAGO, LELINOIS 60657
[Progmmety Ackilrnes]

The interest rate stated on the Note s called the "Note Rate.” The date of the Note s called the "Note Date.”
| understand the fender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note s
callked the "Note Holder.”

ADATIONAL COVENANES. [0 addinon (o the covenants and agreements in the Sceunily Instrument, Borrower and
Lender further savenant and agree as follows {(despite anything 1o the centrary continned in the Sccurnity Instrument or
the Note):

. CONDITIONZL RIGHT TO REFINANCE

At the matyrity date of the Note and Sceurity Instrument (the "Note Maturity Date”), I will be able to obtain a
new Inan ("New Loaa” vaath a new Maturity Date of April T, 2022 (rhe "New Maturity Daee™), and with an imerest rate
vqual 10 the "New Loedn Rate” determined in accordance with Scehon 3 below il all the condnions provided in Sections
2 and % below are met (the v onditonal Rehinance Option™). I those conditions are not mel, | understand that the Note
Hokier 15 upder no obhgatiac™a cefinance the Nete or 10 modify the Note, reset the Note Rate, or ¢xtend the Nole
Maturity Date, and that T will Zusve to repay the Note lrom my own resources or find o lender walling to lend me the
money o repay the Nolte.

2. CONDITIONS TO O TION
I [ want to exereize the Cobdiienal Redinance Option, cortamn condiiions musy be met as ol the Note Maturity

Dute. These conditions are: (1) §F muast_Jall be the owner and occupant ol the property subject 1o the Sceunty Instrument
{the "Property™); (2) 1 must be current in iy imonihly payments and cannil hive been more than 3 days lite on any of
the 12 schedaled monthly payments immadustcly preceding the Nole Maturity Date; (3) there are no hens, defects, or
encumbrances agnnst the Property, or othaspdverse matiers alfecting ttle 1o the Propernty texeept for tiaxes and special
assessments nol yet due and payable) arming dHel the Sceunty [nstrument was recorded; (4) the New Note Rate cannot
be more than 5 pereentage pointy above the Node itate; and (5§ 1 must make o witlten request 1o the Note Haolder as
provided in Section S below,
3. CALCULATING THE NEW LOAN RATE

The New Loan Rite will be o fixed rate of antefest tquai to the Federal Home Loan Mortgage Corporation’s
required net yicld for 3-year tixed rite mortgages subjeat o 6dk-day mandatory dehivery commitment, pius one-haif of
one pereent (1,5% ), rounded 1o the nearest one eighth of gbe pereent (0.125% ) (the "New Loan Rate”™). The required
net yickd shatll be the apphicable net vield in elfedct on the dad 2ind nme ol day that the Note Haolder reccives notice of
11y clection 1o exerene the Condiionad Refinance Opton I tha deanired net yicld s not avinlable, the Note Holder witl
cetermine the New Loan Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section 3 above Sonof greater than 5 pereentage points above the
Note Rate and all other conditions required in Section 2 ibave are satisficdine Note Holder will determine the amount
ot the monthly payvment that will be suflicient to repay in full (@) the ubpaie srincipal, plus (b) acerucd bul unpa
interest, le (¢) alt other sums [ will owe under the Note and Sceunity Insirtment on the Note Maturity Date (assuming
my monthly payments then are current, as requred under Scction 2 ahove), oveidie term ol the New Loan at the New
Loan Rate in equal monthly puyments. The result of this caleutation will be the acwemount of my principal #nd interest
payment every month until the New Eoan is fully pad.
5, EXERCISING FHE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at east 60 calendar days in advance of the Noie Maturity Diatle and advise me
of the principal, accrued but unpind interest, and all other sums' T am expected to owe on'the MNare Maturity Date. The
Note Holder also will advise me that 1 mey exereise the Condinonal Refinance Option sl the cdnditons in Sechion 2 abave
are metl The Note Flolder will prosvade my pavment record information, together with the nine/tgtie and address of the
person representing the Nate Holder thiet | st nolly m order 1o excrose the Condiwonai Refimanse Opuon. 1 I meet
the conditons of Section 2 above, | may exerese the Condinenal Rehinanee Option by nonfying e Note Holder no
carlier than 60 calendar davs and no later than 48 calendar doys prior to the Note Maturny Date. The iote Flolder will
caleulate the fixed New Loan Rate hased upon the Federal Home Loan Mortgage Corporation’s applicable pubhshed
required net yield in effect on the date and tume ot day nottication s receved by the Note Holder anc av caleutated in
Secpon 3 above. [ will then have 20 calendiar diys 1O provide the Note Holder with acceptable proof of my required
ownenhip, occupancy and property hen status. Before the Note Masturnity Date the Note Holder will advise me of the
new fnterest rate (the New Loan Rite), new monthly payment amount and a dane, 1ime and place at which [ must appear
to sign any documcents reguired to complete the reguired refinancing. 1 understand the Note Holder will charge me a 3250
processing fee and the costs assotiated with the exerese of the Condional Refinince Option, including but not limited

to the cost of updating the tille insurance polky.

BY SIGNING BELOW, BORROWELR accepls and agrees 1o the terms and covenants conlained in this Balloon

s
/

.,-.i’....,....'....'f'....'.;....‘.rJ..'......;..(Scu!)
RISTIN A. LAHEY -Bofrower
[Sign Original Onty]

MULTISTATE BALLOON RIDER (REFINARNCE) Singla Family- MODI i D Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/00)




