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EpATE  MORTGAGE

THIS MORTOGAGE ("Securicy Fastrument™) is given on MARCH 13, 1992 - The mortgngor s

NORMARTE GRAJEK AND MARGARET GRAJEK, FORMERLY KNOWN
AS MARCARET FRANK, HIS Wil

("Borrower”), ‘This Seeurity lostrument is given to - DERT-UL HECORDING

$05 00

THI0G0  TRen 15T0 031977 (01000

STANDARD FEDERAL BANK FOR SAVINCGS

Ly '..f'.!.INT'. i CHRBER

which is organized and existing utder the liws of THE TRUTED STATES OF AMERICA s whose

wldressis 4192 §, ARCHER AVE, CHICAGO, [LLIYNDLS 600632

¢ leder™y Borrower uwes Lender the principal swn ot

TWO HUNDRED FLFTY THOUSAND DOLLARY & NCUSGENES

Dollars (118, % 250,000,00 3
This debi is evidenced by Borrower's note dited the sime date as s Sesseds hstrament £ Note™ ), which provides tu

monthly paynents, with the l debe, 1 not pad carber, due and payable on AL T, 2022

This Security [nstrument seeures o Lender: G the repayment of the debt L\Idleltlli\llu Nate, with interest, |HN|tﬂ|lLIhW\le
extensions and madifications of the Nates (b the payment ol all other swms, it isnerestGlviseed wider parsgeaph 7 o
proteet the security of this Security Tnstrument; and (¢) the performiance of Bonower's coveintesud agreenents umler this
Security fnstrument and the Note, For this puspose, Borrower does hereby mortgage, gt and coovey tn Leader the following
described property locited in COOR County, 1ltinois:

LOT 4 IN BROWN®S KESUBDIVISION, A RESUBDLVISION OF PART OF 1008 1, 3
AND 25 IN BROOKDALE MANOR UNIT NO. 2, A SUBDIVISLION OF PART QI THE
SOUTH 33,0 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MRERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED NOVEMBER 10, 1961 AS DOCUMENT NO, 8327046
[N COOK COUNTY, [LLINOILS, AND PART OF LOT 4 [N BROOKDALE MANCR UNIT
NO, 3, A SUBDIVLISION OF PART OF THE SOUTH 33.0 ACRES OF THE NORTHWEST
1'/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PINA 04-20-101-041-0000

wmd”msmcmMmmnr 1240 BROOKDALE LANK GLENVIEW {Sueet, iy,
w1 . PO
Hinois 6002521 Couel CPropeits Addres™,

Form 3014 8/80
ILLINOIS-Singla Family-Fannio Mao/Fraddio Mac UNIFORM INSTRUMENT Pagge 1ot 4i Amandod 6/91
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TOGETHER WITH all the improvements now or hereaftery redgd u] the pruputrl_v. g
fixtures now or hereafler a part of the property. A1l replicdinent® an wldiiond shatl also becovered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument is the " Property.”

RORROWER COVENANTS that Burrower is Enelully sersed of the estate hereby eonveyed and bis the right o maogtrage,
grant and convey the Property wwd that the Propenty s unencumbered, exeepl fo eticumbranees of recond. Bortower warnnts
and will defend generatly the titke o the Property against all chams and densinds. subject 1o sy encumbranices of recory.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covemants with Timted
variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

b Payment of Principal and Interest; Prepayment and Late Charges, Borrower shalk promptly pay when doe the
pringipal of and interest on the debt evidenced by the Note and any peepay ment aind Le charges due under the Note,

2, Funds Tor Taxes and lusurance. Subject o applicable Taw ot writtess waiver by Lender, Borrower shall pay to
Lencer on the day monthly payiments are due under the Note, until the Note iy paid in tult, aosum CFunds y tors G yeardy tases
and wssessments which may attain priority over this Seeurity Bistrument as i lien on the Propertys (hy yearly Teasehold piyments
or ground rents on the Property, iFany; () yearly hizard or property insuranee premivins, (b yearly Qoed insuraiee premiums,
i anys (o) yearly picrtsuge insurance premiviis, 5 any s and (6 any sums pavathle by Borrower 1o Lender, inaccordance with
the provisions of paragziph 8, i leu of the paynient of mortgage insurinee premitins. Thee iers e cilled "Escrow Ttens,”
Lender may, al any Gt colect and hokd Funds inan amoeunt non toexeead the imasimum ainount lender lor o federally
rebated mortgage loan ma requice for Borrower's eserow account under the tederal Real Estite Settlement Provedures Act al
074 as amended Trom time touime. 12 U8.C, Section 2001 e e CRESPA™ ), unfess snother Faw that applies -t the Fuidy
wobs at besser amonnt, 1 so, Lendep iy, at any time, collect and hold Funds inan amount not toexeeed the Tesser amount.
Lender may estinate the amount of Zatids due on the basis of current dati and reasonable: estinates ol expenditures of future
Eserow Tems or otherwise in accordanee avith soplicable Taw.

The Funds shall be held in an institztion whose deposits are insured by federal ageney, instrumentality, or entity
(including Lender, i Lender is such an institutiom cr inany Federal Tome Loim Bank. Lender shidl apply the Funds 1o pay the
Bserow Tlems. Lender may not charge Borrower feitlding aod apply o the Funds, aonually avaly zing the escron devount, or
verifying the Eserow ltems, unless fender pays Borrosen interest o the Fuids amlapplicable i permits Lender o ke such
a charge. However, Lender ty require Borrower (o ayasone-time charge foran ihdependent real estitte s teporting sesviey
tsed by Lender in connection with this Lo, unless apphusiine faw provides otherwise. Unless anagreement 1y e or
applicable faw requires interest (o he paid, Lender shidl nol bepemared 1o pay Bostower any inlerest or ety on the Funds,
Borrower and Lender may agre in writing, however, tit mierdstaball be paid onthe Fands. Lendee shall give - Barower,
sithout chirge, an annual accounting ol the Fuads, showing credGsapsd debits to e Funds and e purgose for which ench
debit 1o the Funds was made. The Funds are pledged s additional seearty” B4 all sums secured by thns Secutily dnstrasnent.

(1 (e Funds held by Lender exeeed the amounts peomitted 1o be held Boapplicable faw, Lender il account 1o Bormwes
fur the exeess Eunds in accordance with the requirements of applicable s 11 85 ameunt of the Funds held by Lender at any
e is notaulficient W pay the Fserow Bems when due, Lender may s otify Baeroser i writing, and, inosueh eise Borrower
shall pay o Lender the amoust necessary o make up the deficieney - Borrower sl vatke up e delicieney i no mare Hum
swelve monthly payisents, al Lender's sole discretion.

Upor payment in full of all sums secured by this Security Tnstrument, Lender shirl promply retund Lo Burrower iy
Futids hield by Lender, 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioe o the sequisition ar sale
ol the Property, shall apply any Fumds held by Lender at the sime of gequisition or side s i eredioagain the sums seeured hy
this Seeurity Tnstrument,

3, Applleation of Paymeits, Unfess applivable Taw provides othenwise, adl pryments recerved by Serder under pirigraples
Pand 2 shadl be applied: fisst, o any prepayment charges due under the Note; secomd, o amonsts payabie under patipraph 2
tiind, winteeest dues Tourtle o prineipal dues amd Bast, toany e chiarges due under the Note.

4. Chargess Liens, Borrower shall pay alb taves, assessments, charges, Tines and smpositions attributable to the Property
which nay attain privrity over tis Security Instrument, ad Jeaselold payinents ar ground rents, iy, Borrower shall pay
these ubligations in the manner provided in paragraph 2, or i not paid in tat manser, Borrower shall pay them on tine directly
w the peeson owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid wier this paragraph,
I Bortower makes tese payviments dizecty . Borroswer shall promptly turnish o Lender receipts evidencing the payments.

Bosrower shall proaply dischurge sy lien which Tas priogity over this Security Instrummeat unless Borrower: Goagiees in
wriling (o the payment of the abliation secured by the lies ma manner aceeptable o Eenders th contests i good taith e Tien
by, or defends against endoreement of the Tieo ing legal proceedings whivh e the Lender s apinion operiie o prevent the
enfureement of the tien; or (o) seeures fom the hotder of the hen an agivenent satistictony to Lendet subordinating the hen
this Security Tustrument, 1 Cender detersines tiat any part of the Propeity s osubjeet toa Tien which saay attain priority over
this Security Tnstrument, Lender may give Burroswer it notice sdentfy i the fene Borraser shitl satisdy the Jien o lake one oy
more of the actions set Torth above within 10 Qavs of the givieg ol pelice.

Fonn 3014 /00
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3. Huzmed or Property Insurance. Borrower shall heep the aupeovements now existing or herealter erected on the
Property insured against loss by lire, hazards included sithin the term "extended coverage” and any other hazards, including
Mowsls or Neoding, for which Lender requires tnsarnee. Fhis insuranee shall be naintained in the amounts and for the periods
that Lender requires. The fnsuraniee carrier providing the insuzmee shall be chosen by Borrower subject o Lender's approvl
which shall not be unreasonably withhetd, [ Borrower fails 1o maintane coverage deseribed above, Lender iy, at Lender's
option, obtain coverage to protect Lender's rights i the Property inaceordinee with paragraph 7.

AlF insurance policies and renewals <hall be acceptable o Femder wnd shall include o standard mortgage climse. Lender
shafl have the right toald the policies wd renewals. 11 Lender requires, Bosroser shiall promptly give (o Lender all receipts of
paid premiums and renewal notices. Dy the evest of oss, Borrower shall give prompt notice to te insurange carrier and Lender,
Lender may make proot of loss if not mide prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, imsuranee proceeds shall be apphied to restoration or repair of the
Property damaged, Hf the restoration or repair is cconomicatly feasible amd Lender's seeurity iy not fesseired, 11 the restoration or
repair is not cconamically teasible or Lender's security would be fessened. the insurance proveeds shalt be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any evcess paid 10 Borrower, IF Borrower abandons the
Praperty, or does netanswer within 30 diys o notice from Lender that the insurance carrier has offered 1o settle @ claim, then
Lender may collect e insurance proceeds. Lender sty use the proceeds (o sepair or restore the Property or 1o pay sums
seeured by this Securizy Listrument, whether or not then due. The 30-day perind will begin when tive notice is given.

Unless Lender anddgerrower otherwise agree in writing, any application of proceeds to principal shall not estend or
postpone the due date oF tes emthly payments referred 1oy paragraphs 1 and 2 or change the amount of 1he payments, 1
under paragraph 21 the Propersy asaequired by Lender, Borrower's right 1o any insurinee policies and proceeds resulting from
dumage 1o the Property prior to (heCagquisition shall pass to Lender 1o the extent of the sums secared by this Seeurity liserument
immediateiy prior to the acquisitiof

6. Occupancy, Preservation, Mainternaace und Protection of the Praperty: Barrower's Loawn Application; Leaseholids,
Borrower shidl occupy ., establish, and use the Praperty iy Borrower™s principal residence within sixty days alier the exeeution of
this Secority Tnstrument and shiall continue o ocenpy the Property as Borrower's poncipal residence For at least one year alter
the date of occupaney, unless Lender otherwise agres in writing, which consent shadl 2ot be unreasonably withheld, or unless
extenuating circumstanees exist which are beyond Goreaver's control. Borrower shall nor destroy, damage or impair the
Property, allow the Property o deteriogate, or comniit vaste_on the Propenty. Borrower shall be in defanlt it ainy forfeiure
action or proceeding, whether ¢ivil or criminal, is begun thid in Cender's good Taith judgment could resalt in forfeiture of the
Property or otherwise materially impair the lien ereated by this Sccurity Instrument or Lender’s sceurity interest. Borrower nity
cure such i default and reystate, as provided in paragraph 18, by codsing the action or proceeding w be dismissed with a ruling
thit, in Lender’s good fuith determination, precludes forfeiture of (¢ Sorrower's interest in the Property or other nuierial
impairment of the e ereated by this Seeurtty Instrument or Leoder’s qegarity interest, Barrower shall lso be in defiwlt o7
Burrower, during the loan application process, gave niderally Salse or iccurnte-sdomution or statements to Lender (or failed
t provide Lender with any taterial intormation) in connection with the Joan evidencad by the Note, including, but ot hiited
ta, representations coneerning Borrower's oecupancy ol the Property s @ principal dpadence, 11 this Security Instrument is on g
leaschold, Borrower shull comply with all the provisions ol the fese. 1 Borrower acegies fee title w the Property, the
leasehold and the fee tide shiall not merge unfess Lender agrees Lo the merger i writing.

7. Protection of Lender's Rights in the Property . [ Horrower Laly to pertorn the covemnts and ageeements contiined in
this Security Instrument, or there iy i legal proceeding that may significanly atfect Lender's righls 1o the Propenty (such as a
proceeding in bankrupiey, probate, for condempation or forfeiure or o enloree Laws or regalationss, e Lender iy di
pay Tor whatever is necessary o protect the vadue of the Propenty and Lender's rights i the Property’. Vender's uctions may
include paying any sums seeured by lien which has priority over this Security Instrument, uppeattog n court, paying
reasorahle attorneys” fees and entering on the Property to axke repairs, Although Lender nay take action urder tis pagagraph
7. Lender does ol have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall become dditional debt of Borrower secured by this
Sectirity Instrument. Unfess Borrower ind Lender sgree o other ters of payient, these amounts shall bear interest from the
dute of dishursement at the Note rate awd shall be payuable, with interest, upon notive from Lender o Bormwer reguesting
payment.

"8, Mortgage Insurance, I Lender required mortgage insurznee as o condition ol making the Toan seeared by this Security
Instrugment, Borrower shall pay the premtums required to miintain the mortgage insuranee inelfect, 1, for any reason, the
murtgage surance coverage required by Lender Sipses or ceases 1o beinefteet, Horrower shall pay the premiums reguired o
oblain coverage substantislly equivalent to the mortgige insuranee previously ineltect, ata cost substantially eguivalent to the
cost 1o Borrower ol the mortgage insurance previously in etteet, Trom an altermde montgage insarer approved by Lender, 11
substantiglty equivalent mortgage insuranee coverage is nol available, Boreower shall pay o Lender cach month g sum equal to
one-twelfth of the yearly mortgage wsurance premium being paid by Borrower when the insurance coverage Lipsed or ceised Lo
be inelleet. Lender will aceept, ase aied retain these payiients s i loss reserve in liew of mortgage instiranee. Loss reserve

Form 3014 9/90
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ADIJUSTABLE RATE RIDVFR

(1 Year Teensury Index—-Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 13 THduy of MARCH 19 92 andis
incorporated inte and shall be deemed to mimend and supplemient the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the " Borrower™) to seeure Boarrower's Adjustable
Rate Note (the *'Note)Y 1o §TANDARD FEDERATL BANK FOR SAVINGS

(the “Lender™) of the sume dite and covering the property deseribed

inn the Security Instrument and located at:

3240 BROOKDALE LANE GLENVIEW LL 60025

[Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIORAL COVENANTS. In addition to Lthe covenants and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree as follows:
A, INTEREST RATCAND MONTHLY PAYMENT CHANGIES
The Note provides fed apanitial interest rate of 7, 25 0%, The Mote provides for chisnges in the interest rute and the
monthly payments, as foliows:
4. INTERLEST RATE AND MIONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate T will pay may chipge on the first day of ADPRIL 1, , 19 Y 5and on that day
every 1 2th month thereafter. BEuch dede on which iy interest rate conld change is calted & V' Chisnge Drae.™

(13 The Index

Beginning with the first Change Dare, aviinterest rale will be based on an Index. The “lndex' is the weekly
average yield on United States Treasury securidos adjusted 1o a constant maturity of 1 year, a8 made available by
the Federal Reserve Board, The most recent [ndes Flgure available as of the date 45 days before cach Change Date
is called the “*Current Index.''

If the Index is no longer wvailable, the Note FHolder vill choose a new index which is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges
Hefore cach Change Date, the Note Holder will caleulal: iy new interest rate by adding TWO AND
ONE HALF pereentage points ( 2 .50 %) to the Carrent Index. The Note Holder will then round

the result of this addition 1o the nearest one-eighth of one percentag’ point (0.125%3, Subject ta the findes stated
in Section 4(D) below, this rounded amount will be my new intere/triate until the next Change Date,

The Note Holder will then determine the amount ol the monthily payiaent that would be sulTicient to repay
the unpaid principat that I am expected to owe at the Change Date in ftll onadhe maturity dite at my new interest
crate in substantially equal payments. The resuft of this caleulation will be the »ew amount of my monthly payment.

(D) Limits on Interesi Rate Changes

The interest rare [aen required to pay al the frst Change Date will not be greater than 9. 250 W oress thin
Lasp Y Thereafter, my interest rate will never be increased or decteased on apy single Change Date hy
more than two percentage points (2.0%) rom the rate of interest | have been paying for the proceding.twelve months, My
interest rate will never be greater than 13.250 Yo. . NOR LESS THAN 70200 4.

(E) Effective Date of Chanpes

My new interest rate will became ¢ffective on cach Change Date. | will pay the amount of my _new maonthly
payment beginning on the lirst monthly payment date after the Change Dute until the amount of mi wonthly pay-
ment changes again.

(F)} Notice of Changes

The Note Holder will defiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and aiso the title and telephone number of a person who will answer any question imay have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Seeurity Instrument is amended to read as lollows:

Transfer of the Property or 2 Benceficint Interest in Borrower, [f all or any part of the Property or any interest
in it is sold or transferred (or if o beneficial interest in Borrower is sold orf transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinle payment in tull of
all sums secured by this Security Instrument. However, this option shait not be exeecised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender abso shadl not exercise this option if:
(a) Borrower causes (o be submitted to Lender information required by Lender o evaluate the intended transferec
as if a new loan were being made 1o the transferee; and (b)Y Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the cisk of a breach of any covenant ar agreement in this Securi-
ty Instrument is aceceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge @ teasonable Tee as o condition 1o Lender’s con-
sent to the loan assumption. Lender may also require the transferee (o sign an assumption agreement that is accept-
able to Lender and rhat obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instruntent, Botrower will continue to be obligiated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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