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MORTGAGE

THIS MORTGAGE ("Securily fesiziment”) is givenon - MARCH 13cth, 1992 L The nirtgager s

JACK E, BROWN and
LOTTIE P. BROWN (MARRLED TO EACH OTHER) AS JOINT TENANTS WITH RICHT OF SURVIVORSHIP

("Burrawer™), This Sceurity {nstrument is given 1
FIRST CHICAGO BANK OF MOUNT PROSPECT

which is organized ancl existing under the laws of THE STATE OF ILLINOIS L nd whose
alddress is 111 E. BUSSE AVENUE

MT. PROSPECT, IL 60056 (“teider™), Bureower owes Lender e prmcipal sum of
SEVENTY THOUSAND & 00/100

Dindars (LS, & 70,000,00 )

This debt is evidenced by Borrower's note dated the same dake us this Seeurity nstinauat ("Note”), which provades for momhly
payments, with the full debt, if vov paid carlier, due and payable an - APRTL 1, 2007 . This Seenrity
[nstrument sceures (o Lender: () e repayment of the debt evidenced by dwe Note, willy iideresi, and all renewals, extensims ad
madifications of e Notes (b e payment of all other saims, with imerest, advanced wider parsgeapls 7 to protect the seeuty of
this Security Instrument; and () the perfarmance of Borrower's covenants and agreetments under th's Seearity Instrumen und the
Nole. Far this purpuose, Borrower does hereby maortgage, grant and convey (o Lender the Tollowimgedeacsiied propesty located il
TAX ID f##: 08-28-218-010 COO¥, County, linois:
LOT FIVE HUNDRED SIXTY-TWC (562) IN ELK GROVE VILLAGE, SECTION
ONE (1} SOUTH, BEING A SUBDIVISION IN THE NORTH HALF QF SECTION
TWENTY-EIGHT (28), TOWNSHIP FORTY-ONE (41) HORTH, RANGE ELEVEN
(11}, EAST OF THE THIRD PFRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED IN THE QFFICE OF THE RECCORDEE QOF DEEDS ON
APRIL 24, 1957, AS DOCUMENT 16886255 AND REGISTERED IN THE
OFFICRE OF THE REGISTRAR OF TITLES ON APRIL 24, 1987, AS DOCUMENT
LR1734744, 1IN COOK COUNTY, ILLINOIS.

which has the address of 526 EDGEWOOD LANE ELK GROVE VILLAGE [Suean, Gy,
[Hinois 60007 ("Peoperty Address”):

IZip Code} Farm 3014 9/90
ILLINOIS - Single Fumily - Fannle Mae/Fraddie Mao UNIFORM INSTRUMENT Page L ut Ameonded 5/91
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5. Hweaed or Preperty Insurance,  Borrower shall keep llu. nup‘mu ncnl{ now leTm;, or lwrc ter erecied on the Propenty

insured against loss by lire, hazards meluded within the erm "exterubed caverape” and any wther azands, wchiding Hoods or
loeding, Tor which Lender requires insurance. This insuranee shalt e mgintained inthe amouis and for the permods that Lender
cequires, The insurance carrier providing the insarance shall be chosenr by Borrower subject w Lendee's approval which shall not
be unreasonably withhekl, 1M Borrower fails 1o mainiin coverage deseribed above, Lemder gay, at Lendei’s uplon, obkim
covernge o protect Lendee™s rights in the Property in accordance with paragraph 7.

AL insuranee policies and renewals shall be scceploble (o Lender and shall welude a standard wontgape clause, Letder shall
have the right w hold the policies and renewals, 11 Lender requites, Buarrower shadl prompily gave w0 Lendes alt secepis of pad
pretiums and renewal ndices, 1 re event ol foss, Borrower shall give prompl notice o te msuranee carrier and Lender, Letilen
iy ke proot of foss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, isticuiee progesds shiald be applivd G restoration o repait of e
Prupuly domaged, il the restoration or repair is eceonemically feasible and Lender's seeurity is not lessened, 11 Uie restorion or
repaie is ot economivally Teasible or Lender's security woukl be lessened, the insuennee procecids shiall be applied ta the sums
secured hy this Sceurity Instrument, whether or puot then due, witle any eacess paid o Barrowern, W Borrower abandons the
Prapenty, or does ned aswer within JO days a sotice trom Letder titl e insurance ciner fas offersd fo settle i i, then
Letder may eotlect the wurmiee proceeds, Lender miy use the proceeds o repinn or resiore (e Properly or o sy sums seauned
by this Security Instrumend, whiether or not then due, The iy period will begin whiet B notgee is given,

Undess Lender and Boreawer otherwise agree in writing, any application of proceeds 1o princepil siall not exiend o pustpone
the due date of the montddy payieeus referred oo paragraphs 1 and 2 or chasge the wnount of the payments, [ ander pargraph
21 the Property is gequired by Leovse, Borraswer's right o any msuranee policies and proceeds vesubtng, rom dissage 10 the
Property prior o the acquisition shalless o Lender to e extent of the sims secared by das Secanty Trstonient ntunedialely
peioe (o the acquisition,

6. Oceupuncey, Preservation, Maintenaaze and Protection of the Property; Boerower's Loun Application; Leaseholds,
Borrower shall oceupy, establish, and use the Prapeity as Borrower's principal residence within sixty days after the execution of
this Security usteument wid shall continue o vevisycthe Propenty as Borrower's principial residence 1or at least one year dlier the
date of occupaney, unless Lender otherwise agrecsap-writing, which ¢onsent shill not be unreasonably witliekd, ot uisless
exlenuating cireumstanees exist which are beyond Borreeer’s control, Burrower shall not destroy, damage or unpair the Property,
allow the Property (o deteriorate, e comemit waste ol the Proserty, Borrower shiall be we detault i any torfeitare action o
proceeding, whether civit or crimingl, is begun it i Lender's good Gaith judganent could resultin fileituee of the Uragierty o
otherwise materially impair the lich created by this Seeurity [natrament o Lender's security inferest, Burower inay care such
default and reinstate, as peovided e parageaph 15, by caussig the et or proceeding o be disnissed with s raling (it in
Lender's gond faith determination, precludes forleiare o the Barrower's tierest i the Propenty or oler nadenal aigiacgent of
the Bren ceeated by this Security fnstrament or Lender's seeunty werest. eergwer shiall also beowdetandon! Borower, dunng: the
loan application process, gave waeeadly talse or maccurate smfonuabon e satesesis o fender gor Guled o provide Lender witl
any material infurmation) i connecton with the Joan evidenced by the Noteynctvding, but nok iuted o, epreseniiions
cancerning Barrower's oceupaney of the Property as a principal residence, T s Secusty dnstrument s on s leasehald, Borower
shall eomply with all the provisions of the fease, I Borrower avquires fee itde 1o the Propertsythe leasehold and the fee title shall
not merge nless Lender agrees (o the meeger in writing,

7, Protection of Lender’s Rights in the Property. I Borrower tails 1o perform the coveanis and grecingis contiined in
this Security [nsteument, or theee is o fegal provecding bt may sighificantly atiect Lender's righis e the Property ach as a
procecding in bankruptcy, prabite, for comlemnition or forteiture or wenforee ws or regulitions ), ibe tender may duo i pay
fur whatever 1s necessary W protect the value of the Property and Lender's rights e the Property, Lentded sactions may include
paying any sums seeured by a lien which has priority over this Secunity fnstrament, appearing in coud, paying reasonable
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may ke action under this piragraph 7, Lemder
does not have 1o do se,

Any amounts dishursed by Lender ander (s parageaph 7 shall beeome aduditional deit of Borroswer seenred by this Scearny
lostrument. Unless Borrower and Lender agree to other terms af payanent, these amounts shall bear piterest fron the dile af
dishurseinent at the Note rie and shall he payable, with ierest, upon notice trom Lender 1o Borrower reguesting paynient,

8, Martgnge Insarance, {1 Lender required mortgage nsunnee as @ condition of ssaking the foan secared by s Seeueny
lostrwsnent, Borrower shall pay the prenviums reguired 10 autintain te mortgage misornee in etect 1 lor any reason, the
mopgage insurance coverage required by Lender lapses or ceases 10 be in elleet, Borrower shall pay the premiams required o
obtain coverage substantially equivalent to the mortgage insuratee previnusly i effeet, wtoo cost substantially eyuivalent 1 the
cost o Borrower of the mortgage insurance previously in efieet, from an abeenate martgage imsurer approved by Leader, 11
substantially cquivadent morgage msuranee coverage is notavailable, Borrower shull pay o Lendet cach month o suth equal to
one-twelfth of the yearly mortgage insueance premium being paid by Borrower when the imsurasee coverge hpset or ceased o
be in effect. Lender will aceept, use and retain these payiients as a loss reserve i beu of mortgage insurnee. Loss reserve

Form 3014 9100
@D-BH(IL) (9108) Pagedold il
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24, Riders to this Secu ity Instrument. I one or more riders are executed by Borrower and recorded together with thig?
Security Instrument, the coverant and agreements uf each such rider shall be incorporated intw and shall amend and supplemend
the covenants and agreements of tisSrcurity Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicable box(es))

2 218186

[ Adjustable Rate Rider [_1 Condominium Rider (114 Family Rider

[ Graduaed Payment Rider l:l Planned Unit Development Rider — [__) Biweekly Paysnent Rider
[ BaMoon Rider I Ratc Improvement Rider {1 Second Home Rider
[J v.A. Rider L= 1-Other(s) [specily)

BY SIGNING BELOW, Borrower accepis and agrees to the Greasamd covenams contained in this Secarity Instriment and in

any rider(s) exccuted by Borrower and recorded with it,
Wilicsses: / 7
(e /wi LA (Secal)

(’JACK E. BRUWN Harmwer
r :

. G, L )
i (S SR L VAR (Seal)
LOTTIE P. BROWN Hurgower
(Seal) Ko, ___{Seahy
-Borrower -Rarrower

STATE OF ILLINOIS, deok. County sst

I, the undersigned . Notary Public i and for said county and state da hereby certify thay
Jack E. Brown and Lottie P. Brown , husband and wife

, personafly known (0 e to be the sime person(s) whuse mme(s)
subscribed 1o the loregoing instrument, appeared helnre me this day in person, and acknowledged thay t ey

signed and delivered the sabd instrumentas phai  free and voluntary get, for the uses and purpnsu herein set forh,

Given under my hand and rjﬂgﬂkxgl !_hi.\ 1 3th day of March y | 19/0
Sl T ey — "
insi i ¢ 3 “)){ﬁg*j// GL/
My Commission Expires: % .(‘D’r .. J; 2 /// 1 ;/ )j-;ﬁ /, -
Net [-; e , . ,;: 'ﬁuf/ry Public
" o nTl BIRRINIT [ I "f‘ " ,l“
This Instrument was prepared By:. SERASEE
. JENNIFER DEMIRG ™V Y¥Ywvan
@-enuu (o5, RECORD AND RETURN TO: Fage ol s

Form 3014 9/80
MIDWHST MORTCGAGE SERVICES, INC.

1501 S0UTH MEYERS ROAD, SUITE 300
, ORKBROOK TRERRACE. IL 60181

v




