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2nd Mortgage Ref.No.: 010076356

This Instrument was Katkie Puga
preparcd by: Chicage, Hllinois 60603

THIS MORTGAGE ("Mortgage”) is made on March 6, 1992 beiween Mortgugor, , David E. Horton, and
Jennifer L. Horton His Wife (herein "You,” "Your® or "Yours™) and the Mortgagee, Citibank, Federnl Savings Bank, a
corporation organized and cxisting under the laws of the United States, whose address is One South Dearborn Street, Chicago,
Hlinois 60603 (hercin "We," “Us" or *Our").

WHEREAS, is (arc) indebted to us in the principal sum of U.S. § 1§,000.00, which indebtedness is evidenced by
Borrowers note dated March 6, 1992 and extensions and rencwals therepf (herein *Note®) providing for monthly
installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on April 1, 2007,

To secure 10 us (a) the repayment of the indebtedness evidenced by the Note, with intercst thercon, the payment of all
other sums, with Inrerest thercon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the <o'enants, and:agreemenis, you do hereby mortgage, grant, convey and warrant {unless you arc an Illinois

land trust, in which crze you mortgage, grant, convey and quit claim) to us the following described property ("Property")
located in the County of ook and State of Illinois:

PARCEL 1: LOT 18N OLDE VIRGINIA FINAL PLANNED DEVELOPMENT BEING A SUBDIVISION OF TIHE

SOUTHWEST 1/4 OF S'oTTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUL{TY, ILLINOIS. PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR TtIE

BENEFIT OF PARCEL 1 AS' SET FORTH IN DECLARATION FOR AMBER RIDGE TOWNHOMES

RECORDED AS DOCUMENT ©4324715 AS CREATED BY DEED FROM AMERICAN NATIONAL BANK AND

TRUST COMPANY AS TRUSTEF UNDER TRUST AGREEMENT DATED Ngwg& dﬁ&}bﬁ:” D KNOWN

AS TRUST NO. 103719-04 TO AMUF.E RIDGE TOWNHOME ASSOCIA'I‘IS)NT;3333' + ff\' AN 1827 03/19/92 14:S

: . 32674 3 C #—P2—-18

P.LN. No. 1: 02-12-300.120 . (OO CQUNTY RECORDER
P.L.LN. No. 2:

which has the address of 1174 Chesapeake Lane, Palatine, IL 60067, (hcrein "property nddress®);

Together with all the improvements now or heier <ter erected on the property, and all casements, rights, appurtenances,
reats, royaltics, mineral, oil and gas rights and profits_ “vater rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Morigage, All of the foregoing is referred to in this
Mortgage as the "property.”

You covenant that you are lawfully seised of the estate harehy conveyed and have the right to mortgage, grant and convey
lﬁ property and that the property is unencumbored, except for ~ncambrances of recard. You, unless you are an llinois land

redst, warrant and will defend generally the title to the property agulascall claims and demands, subject 10 any encumbrances of
rd.

Uniform Covenants. You and we covenant and agree as follows:

1. (1) FPaymen: of Principal and Interest. You shall prompuy.oay when due the principal of and interest
sbtedness evidenced by the Note and late charges as provided in the Note.
2. Funds for Taxes and Fnsurance. Subject to applicable law or to awrliten waiver by us, you shall pay to us on the
onthly payments are due under the Note until this Note is paid in full, a sun: {"Junds") cqual to one-twelfth of the yearly
1 and assessments (including condominium and plunned unit development assessinentss, if any) which may atiain priority
vey this Mortgage and ground ronts on the property, if any plus onc-twelfth of yZoviy-premiums installments for hazard
i %m\cc. plus onc-twolfth of yearly premium installments for mortguge insurance, if aiy, 5l as reasonably estimated injtially
and from timc to time by us on the basis of assessments and bills and reasonable estimate: thereof. You shall not be obligated
to make such payments of Funds to us to the oxtent that you make such payments to the holderat prior morigage or deed of
trust if such holder is an institutional lender. .y

If you pay Funds 10 us, the funds shall be held in an institution the deposits or accoun’s =7 which are insured or <L
guaranteed by a federal or state agency (including us if we are such an institntjon), We shall apply 2nr'Tunds to pay said taxcs, f_\; '
asscssments, insurance premiums and ground reats. We may not charge for so holding and applying rae funds, analyzing the !
account or verifying and compiling said assessments and bills, unless we pay you interest on the funds and applicable law Y43 §
permits us to make such a charge. You and we may agree in writing at the time of the cxecution of this Mottgage that interest N}
shall be paid to yow, and unless an agreement is made or applicable lav: iequires such {nterest to be paid, we shall not be NCHE
required 10 pay you any interest or earnings on the funds. 'We shall give you, without charge, an annual accounting of the funds w\'
showing credits 25d debits to the funds and the purpose for which cach debit to the funds was made. The funds are pledged as ~4~~
adiditional security for the sums sccured by this Mortgage.

If the amount of the funds held by us, 1ogother with the future monthly payments of funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at your option,
cither promptly repaid to you or credited 10 you on monthly payments of funds, If the amount of the funds held by us is not
sufficient to pay the escrow items when due, you shall pay 10 us sny amount necessary to make up.the deticiency in one or more
payments as required by us.

Upon payment in full of all sums securcd by this Mortgage, we shall promptly refund 10 you any funds held by us, If
under pacagraph 17, the property is sold or acquired by us, we shall apply, no later than immediately prior to the sale of the
Kmpcny or its acquisition by us, any funds held by us at the time of application as & credit against the sums sccured by this

forigage.

3. 4pplication of Payments. Uzlcss applicable law provides otherwise, all payments received by us under the Note and
paragraph 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to us by you under paragraph 2
hereof, then to interest payable on the Note, und then to the principal of the Note,

4. Prior Mortgagess and Deeds of Trust; Charges; Liens. You shall perform all of your obligations under nny
mortguge, deed of trust or other security agreement with a lien which has priority over this Mortguge, including Borrower's
covenants to make rnymcms when duo. Borrower sholl pay or cause to bo puid nll taxes, assessments and other charges, fines

and impositions attributable to the Praperty which moy attnin a priority over this Mortguge, and leasehotd paymonis or ground
rents, ifany.

-~ ; .
//) (o NG e MORTOAGH (1) P : 4
Chibank, Padera) Savings lank ) - 3 o o
One South Deecvorn, Chicogn, el =2y /7 / 4 2 9 CHINANK COPY1 Horm MR 1827 (305)

‘S".lnais )

' P, Sulte 100
w~
[ Y=% 1

el
o
<

hy
E
T
il
=

premtard.

el
IMED
2




UNOFFICIAL COPY




| UNOFFICIAL COPY  CITIBANG'

5. Hazard Insurance. You shall keep the improvements now existing or hercafter erected on the Property insured
agoinst loss by fire, hazards included within the term "extended coverage®, and such other huzards ns we may require and in such
amounts and {or such periads ns Lender may require.

The insurance carrier providing the insurance shall be chosen by you subject to up{zmvul by us; provided, that such
approval shull not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptubie to us
und shall include a standard clsuse in favor of and {n a form ucceptable by us, We shall have the rlfht to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trusy or other sceurity ugreoment with a lien which has priority
over this Mortgage.

In the event of loss, you shall give prompt notice to the insurance carrier and us. We may make proof of loss if not made
promptly by you. '

If the Property Is abandoned by you, or if you fail to respond to us within 30 days from the date notice is mailed by us to
you ‘aat the insurance carrier offers to scttle a claim for insurance benefits, we arc autharized 10 collect and apply the
insurance proceeds at our option either to restoration or repair of the Property or to the sums sccured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
You shall keep the Property in good repair and shall not commit waste or permit impuirment or deterioration of the Property
and shall comply with the provisions or any lease if this Mortgage is on a leaschold. If this Mortgage is on n unit In o
condominium or a planned unit development, you shall perform all of your obligntions under the decluration or covenants
creating or governing the condominium or planncd unit development the by-laws und regulations of the condominium or
planned unit development, und constituent documents,

7. Protectics. o Lenders Security. 1f you fail to perform the covenants and ngreements contained in this Mortgage, or
if uny action or procceding is commenced which matcrinlly affects our interest in the Property, then we, st our option, upon
notice to you, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and ke such action as is
necessary to protect ouvr juterest. If we required mortgage insurance as a condition of making the loun secured by this
Mortgage, you shall pay the piemiums required to maintain such insurance in effect until such time as the requirement for such
insuranco terminates in accorcuy e with Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed Ly 3 persuant to this paragraph 7, with interest thereon, at the Note rate, shall become
addivonal indebicdness of you secvred by this Mortgage. Unless Borrewer and Lender agree to other terms of payment, such
amounts shall be payable upon nati>cirom us to you requesting payment thercof. Nothing contained in this paragraph 7 shall
require us to incur nny expense or take arny action thercunder.

8. Inspection. Wc or our agent wa; make reasonable cntrics upon and inspections of the property, provided that we
shall give you notice prior to any such inspectioncoecifying rcasonable cause therefore related to our interest in the Property.

9. Condemnatior. The proceeds of any award or claim for damages, dircct or consequential, In connection with any
condemnation or other taking of any part of the sroperty, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to us subject to the terms of any moigiege, deed or trust or other security agreement with a lien which has priority
over this Mortgage.

10. You’re Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for puyment or modificstion of
amortization of the sums sccured by this Mortgage granicd by us 1o any successor in interest of yours shall not operate to
releace the liubility of the original successor in interest,, We shall not be required to commence procecdings sgainst any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sccured by this
Morigage by reason of any demand made by you or your succeio:s in interest. Any forchearance by us In excrcising any right
or remedy shall not be a waiver of or preciude the exercise of any righc ar remedy.

11, Successor and Assigns Bound; Joint and Several Lichility; Co-Signers. The covenants and agreemenits
herein contained shall bind, and the rights hercunder shatl inure t¢, vac respective successors and assigns of Lender and
Borrowcer, subject 1o the provisions of paragraph 16 hereof. All covensiiis and agreements of yours shall be joint and several,
Any Borrower who co-signs this Mortgage, but does not exccute the Note, 7a) 1o co-signing this Mortgage only 1o mortgage,
grant and convey that Borrower’s interest in the Property to us under the tern's of tiis Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that we and any other Borroyvicr hereunder may agree to extend, modify,
forcbear or make any other accommodations with regard to the terms of this Marigege or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thut Berrower's interest in the property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (8) any notice to you
provided for in this Mortgage shall bc given by delivering it or by mailing such notice by certificd mail addressed to you at the
Property Address or at such other address as you may designate by notice to us as provided werein;and (b) any notice to Lender
shall be givea by certified mail to our address stated herein. Any notic provided for in this Mortgige shall be deemed to have
been given to you or us when given in the manner designated herein.

13. Governing Law; Severability. This Mortgage shall be governed by federal law and regulstion and the law of the
jurisdiction in which the proporty is located. In the cvent that any provision or clausce of this Mor:guge or the Agreement
contlicts with applicable law, such conflict shall not affect other provisions of this Mortgage or the Agrmement which can be
given effect without the conflicting provision. To this ¢nd the provisions of this Mortgage and the Agrecsnicnt arc declared to
be severable. .

14. Your Copy. You shall be given one conformed copy of the Agreement and of this Mortgage.

15. Rehabilitation Loan Agreement. You shall fulfill all of your obligations under any home rchabilitation
improvement, repair, or other loan agreement which you enter into with us. We, at our option, may require you to exccute and
deliver to us, in 4 form acceptable tc us, an assigment of any rights, claims or defenses which you may have against parties who
supply labor, materials or scrvices in connection with improvements made to the Property.

16. Transfer of the Property. 1f you scll or transfer all or any part of the Property or an interest therein, excluding (a)
the creation of alien or encumbrance subordinate to to this mortgage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, or (c) the grant of any leasehold interest of three years or less not containing an option to
purchasc, you shall cause to be submilted information required by us to evaluate the transferee as if a ncw loan were being
made to the transferce. You will continue o be obligated under the Note and this Mortgage unless we release you in writing,

Il we, on the basis of any information obtained regarding the transferec reasonably determines that our security may be
impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this Mortgage, or if the
required information is not submitted, we may declare all of the sums sccured by this Mortgage to be immediately due and
payaole. Ifwe excreise such option to accelerate, we shail mail you notice of acceleration in accordance with paragraph 12
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled or delivered within which
you may pay the sums declared due. Ifyou fafi to pay such sums prior to the expiration of such period, we may, without further
notice or demand on you, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

17. Acceleration; Remedies. Excopt us provided in paragraph 16 kerceof, upon your breach of any covenunt or
ugreement In the Mortgage, including the covonunts to puy when due uny sums secured by this Mortgage, we, prior to
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seceterntion shall glve noties to you us proviced (n puragraph 12 hereol specifying: (1) she brench; (2) the action required to
cure such breach; (3) a date, net less than 10 duys from the date this notice is mailed to you, by which such breach must be
cured; und (4) thai ntlure to cure such breach on or before the date specificd In the notice may result in accoleration of the
sums secured by this Mortgage, forvclosure by judicinl proceeding, and sale of the Property. “The notice shull further inform
you of the right to reinstate after acceleration and the right to uasert in the foreclosure proceeding the nonexistuence of o
defunlt or any other defense of your accelerution und foreclosure, If the brench is not cured on or before the date specified In
the notice, we, ut our option, may declure all of tho sums sceured by this Mortgage to be lmmedintely due and payable without
further demand and muy foreclose this Mortguge by judicinl proceeding. Wo shall be entitled to collect in such procecding all
expenses of foreclosure, including, but not {imited to, reasonable attorneys® fees nnd cost of documentary vvidonce, abstracts
nnd title reports,

18. Your Right to Reinstate. Not withstunding our acceleration of the sums sceured by this Mortgage duc to your
breach, you shall have the right to huve any proceedings begun by us to enforce this Mortgage discontinued at any time prior (o
entry of o judgment enforcing this Mortguge if: (n) you pay us all sums which would be due undor this Mortgage and the Note
had no acceleration occurred; (b) you cure all breaches of any other covenant or agreemonts of your's contained {n this
Mortguge, and in onforcing our remedics as provided in paragraph 17 hercof, including, but not Hmitcd to, reasonable
atlorneys® fees; and (¢) you take such uction us we muy reasonubly require 10 assuro that the Hien of this Mortgage, our intorest
in the Property and your obligation 1o pay the sums sccured by this Morigage shall continue unimpuaired. Upon suich payment
and cure by you, this Mortguge and the obligations secured hereby shult remain in tull forco and effect as If no acceleration hud
occurred,

19. Assignrient of Rents: Appointment of Reciever, As additionul sceurity hereunder, you hereby assigns 1o us the
rents of the Property, provided that you shall, prior to acccleration under paragraph 17 hereol or abundonment of the Property,
have the right to collzct.2ad retain such renis i3 they become duc and payable.

Upon acceleration ander parugraph 17 hercof or abandoament of the Property, We shall be entitled to have a recelver
appolinted by the court *0 enter upon, take posscssion of and manage the Property and to collect the rents of the Property
including those pust duc. Alronts epiiscted by the receiver shall be applied first to payment of the costs of management of the
Property and collection of :ents, inciuding, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys® tees and then to tha siaes sceured by this Mortgage. The recelver shall be Hable 1o account only for those rents
actually reccived.

20. Release. Upon paymenc of a)t.sums secured by this Mortgage, we shall release this Mortgage without churge to you.
We shall pay any recordation costs,

21. Waiver of Homestead. You waive 0l right of homestcad exemption in the property.

REQUES{ FOR NOTICE OF DEFAULT
AND FOREC/:OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of tiny mortgage, deed Of 2rust or other encumbrance with a lien which has priority
over this Mortgage to give Notice 1o Lender, at Lender's address #¢t/Zorth on page one of this Mortgage, of any default under
the superior cncumbrance and of any salc or other foreclosure action,

1SS W, ERE%}H‘OW r has exccuted this Mortgage.
iid & Ko

Borrower David E. Horton

County of &Wss } S

1, the undersigned, a Notary Public in and for said County, in the Statc atoresaid, DO HERF Y CERTIFY that Da%
I Horton , and Jennifer L. Horton , His Wife personaily known to me to be the saric jerson whose names
subscribed to the forcgoing instrument, appearcd before me this day in person, and acknowledged thy« they signed, sealed a
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth, %

Given unete; my hand and official scal, this day of ol g 7 9~ 3

Mt ng

Notary Public.

Commission Expires: L/‘ £ "”Cy F CFFICIAL 2EAL
CYKTHA REIDY

PUBLIC STATE OF ILLINDIS
WOTARY ™ ON EXP. APQ 68,1952

L
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. YHi8 PLANNED UNIT DEVELOPMENT RIDER ls made this 6TH  day ot MARCH , 1992 ,endls
inoorporated Inte and shal be desmad 1o amend and aupplement the Mertgage, Decd af Trust or Becurtty Deed {the * Security Instrument®) of the
sama data, ghun by the undersigned (the *Horower) to asours Bamewer's Nots to

CITIBANK, FEDERAL SAVINGS BANK
{the *Lander’) of the sams date end covering the Property desctibad in the Security Instrument end located ati

1174 CHESAPEAKE LANE, PALA'IIFJE. I 6006?

Tha Proporty inchides, but |a nat Nmited 10, 8 percel of end Impraved With a dweling, tegether with sther such parcels and certain commen ersss
and faeiities, a3 described in
THE COVENANTS, CONRITIONS AND RESTRICTIONS OF RECORD (the *Declanatien® ).
The Propecty la & part af & planned usit develepment kmown a3
AMBER RIDGE TOWNHOMES
{Neme OF Pipwied W11t Deveiopment)

(the “PUD"). The Property slsa inciudea Bomawer's intacest In the homeowners sasocletion or equivadent sntity awning or mansglng the cemmen
aooas ond faglities o1 2.8 PID (the *Ownern Assocletion”} and the usea, benafits snd proceeds of Bemower's Interest,

© PUD COVENANTS. - in addition 1o the covensnts sid sgreements made in the Securivy Instrument, Borrowse snd Lender Nurther covenant
and npres as follews!

A PUD OBLIGATIONS. Pyrroeee ahall parform sh of Borrower's sbilgations under the PUD's Constituent Documents. The *Conatituent
Documasnta® sre the: (I} Detlerating; (%) artkles of incorporailon, trust instrument er sny equivalent decument which oreatss the Owners
Assachation; snd (tH) any by=laws or uth2 rulea er reguistions of the Owners Assoclation, Borrower shall prompily pay, when due, sl dues snd
saseaaments imposed purwiant to the Cear’iment Dacumenta.

8. HAZARD INSURANCE. 8o lang us the (wnors Assocletion malnialns, with & penerslly acospied insursnce canter, & “maater” of “snket’
policy Inauring the Property which la satisfectory te conder snd which pravides instirance coveruge In tha smounts, for the periods, and sgainat the
hazsrds Lender requires, Inchiding Mrs and hazerds inghs iad w)thin the term *extended coversge,* thent

() Lander walves the provialen I UnMerm Covacanti 2 fer the monthly payment to Londer of one=twelfth of the yearly premhum
Instalimaents tor hateed lnsursnce on the Property; and

{7} Berrowers obligation under UnMorm Cevenant B fe riv'ialn haxsvd Insursiice coverage on tha Property la deamed satlsfied to the
axtent thut the required covarage ls pravided by the Gwnars Assdolatian o',

Dorrewer shall ghve Lander prompt natica of sny pag In required haxn'4 in>=vanon coversge provided by the maater or bianket polisy,

(n the event of & dlatribution of hazard lnsurencs pracsads in Neu of reatueziizii o2 repal follewing 8 Joss 10 the Property, of to commen arvas
and feaiittles o the PUD, any prooseds peyahls to Romowser are harshy aaslgned 207 chall be pald to Lender, Lender shall spply the preceeds te
the auma asoured by the Seowrity [natrumaent, with sy excesa pald to Normawor,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such sotions as may be resscszise to insure that the Ownera Asaocietion maintsine »
public Nabilty Miursace pollcy scceptabls In ferm, smount, and sxtent of coverangs to Lender.

0. CONDEMNATION, The procerds of any awerd or olalm for damapes, direat or conseque=il., bayshie to Barruwer in cennection with sny
sondemastion or other taking of sl or sny pert of the Proparty or the commen sresa snd facilitiel o)/ the PUD, or for sny conveysnos in ey of
sondemnation, ere hershy nsaigtad and shall be paid te Lander, Bugh prooeeds shal be spplied by Lund '~ ta the sums secursd by the Sscwitty
Instrument as provided In Uniterm Covenant 10,

B, LENDER'S PRIOR CONSENT, Borrawer shelt not, sxoept after notice to Lender and with Lender's prier ~aritts=.consent, either partition or
sbdivide tho Property or consent tot

{i) the shaindonment or terminatlon of the PUD, except for absntonment or termination required by lewr i the osse of irstantial deytruction
by fire or other casualty or in the case of » taking by sendemnation e sminent doman}

{i) any amendment ¢o cny pmvision of the *Conatituent Doouments” i the provislon ls for the express bensfit of Lender)

(M} termination of profesalonsl menagement snd sssumption of ssif~mansgament of the Qwnare Associwtion) or

{V) sny sttion which woukl hava the affect of rendering the publlo Nebility inaurence coversgs maintained by the Owners Asseclation
unuoceptable to Lender.

P, REMRDIES. if Berrower G003 not yey PUD duss and assassments when due, then Leader may pay them. Any amounta disbursed by Lender
under 1his paragraph ¥ ahsll bucome sddiiienal dedt 0f Berrower ssoured by the Security Instrument. Unless Borrower snd Lender agres 1o other
tarma of paymant, these amounts shall heer Intereat from the date uf diabursament st tha Nots rate and shall be payable, with intersst, upon
netios rem lur te BeiTawer requesting payment,

8y Wn I:\/.yom gﬂ /Zﬁ\u 1o the terma snd previsiana contalned In this PUD Rider.
o 2. {Sei) Q \/‘ A'I/muh‘/% "{/ Aj {Soel]
DAVID E. HORTON Semewwr . ig,zwx FER L. HORTON Borrown
(_,
_{8asil {Banl)
Retrewer Bemewer

MULTISTATE SUD RIDEN — Bingle Pamily ~ Fanale Maa/Proddle Mas UNIFORM INSTRUMENT
#B-1374 7/01 3374 Form 3180 0/00 pPS 1073
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