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MORTGAGE

905034

THIS MORTGAGE (*Secuirity Instrument”) i given on MARCH 12, 1992 . The morigagor is
JAMES A. NELLES ‘
~AND MADELINE T‘ NELLES, HUSBAND AND WIFE

("Borrews,™) tus Sv.umly mslmmu\t i ;svu.. e
EMPBANQUE CAPITAL CORP.

c ¥
which is organized and existing undor the lwsof THE STMTE OF NEW YORK , uncl whoso
wddress i8 ONE OLD COUNTRY ROAD
CARLE PLACE, NEW YORK 11514 Ctandert), Borrower owos Londer tho principal sum of
ONE HUNDRED. NINETY TWO THOUSAND
AND 00/100C Dallani (U.S, $ 192,000.00 ),
This debt is ovidenced by Borrower's noto cluud the ssmo dute un this \m.w.ty Instrumont (*Noto™), which provides for
monthly payments, with the tull debt, it not paid curdior, dus and payable on  AFRIL 1, 2022
This Seeurity Instrument seeures to Lendor: () the repuyment of the debt evidensed by the Noto, with interost, and all wnewul».
extensions and moditications of the Noto; (b) the payment of wll other sums, wuh intsrest, wdvanced under parngreaph 7 to
protect the security of this Security Instrument; and (¢) the performuncs of Borrower's cwvonants and agreomonts undor thig
Security Instrument and the Note. For this purposo, Borrower does horeby mortgngo, grint and fonvisy to Lender the following

described propesty located in - COOK County, [llinois:
LOT 1 IN STONEBRIDGE II, A RESUBDIVISION OF PART OF LOTS 2 AND 3 AND

ALL OF LOT 4 IN BLOCK 4 IN ARTHUR 7. MC INTOSH AND COMPANY’S ROHLWING
ROAD ACRES, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 3, 1926
AS DOCUMENT NUMBER 9261331; ALSO, PARTS OF VACATED LEONARD ROAD,
KENILWORTH ROAD AND WILLIAMS STREET, IN COOK COUNTY, ILLINOIS.

02-54-.'103-_h9‘7 T - G2182463

which hos lhouddrmot" lao‘squfrﬁ KRISTA LANE, PALATINE T e, ciyl,

oois. 60 | S e Bronerty Addres™:
Hlinois “ 067 e m] - (*Property Addiess™);

DPS 1049
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5, Hazurd or PropcrUJNvQ]E»E LGJA I.mproC;Qulv:)uxi. ing u? %Srgg!‘:r erecled on the

Praperty insured agninst loss by fice, huzards included within the term "oxiended coverage" and uny other hazards, including
Qoods or flooding, for whick Lender n.quue.s insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrensonubly withheld. 1f Borrower fuils to mwintain coverage described above, Lender may, al Lander's
option, obtain covemge to protect Lender's ‘rights in the Property in accordance with purageaph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include s standned mortgage clauso, Lender
shall huve the right to hold the pohcws and !unﬁWl\lS. If Lender requires, Borrower shell promplly gwc te Lender al). rocoipts of
puid premiums and renewnl nolices, In ma event of loss, Borrower shall give prompt noncu to the insurance carrior and Lender,
Lender may make prodf of ln% lf uot mmlo pmmptly by Borrower.

Unless Lendor and Borrower otherwm ugreo in writing, insurince praceeds shall be upphcd 1o wstomtmn or cepair of lhe
Pmper() dumaged, if the restoration or repair is economically fensiblo nnd Lendor's security is not fessened, 1f the restoration or
repuir i not economically feasible or Lendler's security would be fessoned, the insurince proceeds shull be upphed to the sums
secured by this Security Instrumcnt whether or not then duv, with any excess paid to Borrower, [¢ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurunce carcior hus offered 1o settle a cluim, then
Lendor may collectthe insurnnes proceeds. Lender muy use the proceeds to repuir or restore the Pmperty or to puy sums
secured by this Sccusity Instmmcnt whather or not then due. The 30-dny puriod will bugin when the netice is given,

Unless Lendor anet Borrower olherwm ugreo in wmmg. any application of proceeds to principnl shall not extend or
po»lponc the due date vf 1% mumhly puyrents roforred to in parugrphs | and 2 or chunge the amount of the paysments, If
under parmgraph 21 the B th{R Ly i sequired by Lender, Borrower's right to uny insursnce policies and proceeds rosulting from
damage to they Pmporty prior 1u Yie mequisition shall pass 1o Lender to the extent of the sums secured by this Seeurity Instrument
immedintoly prior to the acquisiticn,

6, Occupancy, Prww:\tlon. paintzannce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estublish, and usetns Property us Barrower's principal residencs within sixty days after the ¢ execution of
this Security Instrument and shall continug to sccupy the Pmmrty 18 Borrower's principal residence for nt loast ‘one year aftor
the date of occwparicy, unloss Lendar otherwise aprses in writing, which consent shill not be unreasonubly wnhhdd or unless
extenuating circumstances eXist which are boyoad "‘rrowu s control, Borrower shaft not duumy, duguige, or impair the
Property, allow the Propurty to doturiorte, or comini wuste on the Property, Borrower shull bo in defuult if any. forfoilurs
action o¢ proceeding, whether civil or criminal, is bogw., that-in Lender's good faith judgment could result in forfuituro of the
Property or otherwise mutcrmliy impair the lien created hy L8 'm.unty Instrument or Lendor's security intorost, Borrower muy
cuire such a dofault and reinstate, as provided in puragraph 18, by ¢ mxm; the uctioa or prou.cdm to be dismissed with a ruling
that, in Lender's good faith detormination, precludes forfiturs «f tie Borcower's interest in the Property or other materinl
impuicoient of the lien created by this Security Instrumont or Lendur'y security interest, Borrower shudl also be in default if
Bortower, during the loun application process, guve materially falso or iaezurate information er statements to Lender (or fuiled
to pravide Londer with any matorial inforauation) in conneetion with the ionn vyisienced by the Note, including, but sat limited
t, reprosuntations concoming Borrowur’s occupancy of the Property ns s prineoont rzaidenco, 11 this Seeurity Instrument ix on
lensohold, ‘Borrowor shall comply with ull the provisions of the fease. It Borrorver sequires fee titl 1o the Property, the
feischold andd the feo title shall not morgo unless Lendor agrees to the mergor in writing:

7. Protection of Lender's Rl;,ht\ in the Property. If Borrowor fisils to perform the covonnnis and ugreements contuined in
this SL‘&lll’lty Instrument, of thuro is » legal proceeding that may significantly uitect Lendoi's rights in the Property (ruch as a
proceeding in hunkrupuy. prohxuu. for condemuntion or fortsiture or 10 enforeo luws or rogulitions) then Londer nwy do und
pay for whittover is necessary to protect the vidue of the Property and Lendor's vigits in the Properiy ~Londer's uctions iy
inchilo paying any sums secured by n fien which has priority over this Security [nstrument, appesring in court, puying
reasonnblo ntiormoys® fees and ontering on the Praparty to make ropuirs, Althongh Lender may take aetivn wnder this parugraph
7. Lender does not have to do so,

a\ny nmounts disburséd by Lender undor this paragraph 7 shull besomo additional debt of Borrower secured by this
Seeurity Instrument, Unloss Borrower and Londor agree to other teems of payment, thuse amoupts shall bear- mloruu from the
date of dishuroment at the Note ruto nd shall bo payablo, with intorest, upon notice frem Lendsr to Borrower requssting
payment, ‘

8. Mortguge Tnsurunce, It Londor nqumd mortgnge insurance us 4 condition of making the town secured by this Socurity
tnstrument, Borrower shult puy the promiumy required to muintuin the wortgage insurapes in offsct, U, for uny reason, the
mortgage insurancs covomge requined by Londer Inpses or censes to b in olfect, Borrower shall pay the promisms required 10
ablain coverngo substntinlly equivident to the mortgnge insuranes proviously in oftect, al o cost substantindly equivalent to the
cost to Borrower of the mortggy insuruacy pwvu)mly in offect, rom un altornito mortgage insurer approved by Lender, If
substantially cquivalont mortguge insunnco caverage is not available, Borrowor shall pay to Lendor wach month o sum equal to
nnc-mumh of tho ycur!y moru,uuo muumnw pmrmum bumg paid by Bnrmwcr whcn the i insurance uwump Iupwd or censed 1o
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17. Trunsfer of the PerJth@ﬂl%ﬂEtltG!lﬂAllm l@)@ Er) he Property 0? Snsy(zr?lgrm in it

is sold or transferred (or if n beneficinl intorost in Borrower is sold or transforred and Borrower is not # naturul porson) without
Lender's prior written consent, Lender may, ut its option, require immediute payment in full of all sums scoured by this
Security Instrument, However, this option shall not be exercised by Lender if exerciso is prohibited by federal taw as of the date
of this Security Instrument.

If Leador exercises this option, Lender shall give Borrower notice of ncceleration, The notico shall provide a period of not
less than 30 days [rom the date the natice ix delivered or mailed within which Borrower must pay al) sums seoured by this
Sceurity Instrument. If Borrower fuils 10 pay thess sums prior to the expiration of this period, Lcndcr muy invoke any remedies
permitted by this Secunty Instrument without further notice or domand en Borrower,

18. Borrower's Right. to. Relustate, 1f Borrower meels cortain conditions, . Borrower '«hnll have the right to- have
enforcement of this Security Instrument discontinued ot any time prior 1o the carlier of; (n) 5 dnys (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sulo contained in this
Security Instrument; or. (b) entry of a judgment enforcing this Security lnstrument. Thoss conditions urs that Borrower: (n) pays
Lender.all sums which then would tie due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
CHres any dofault of any other covenents or ugreemonts; (¢) pays all expenses incurred in enforcing this Security. Instrument,
including, buz not Liasited to, reasonable nttornsys® fees; and () takes such uction as Lender may reasonably require to nssure
that the lien,of this, Sucurity Instrument, Lender's rights in the Propcrty and Borrawor's obligation to pay the sums secured by
thie” Security Ilnstruriers-shall continue unchanged. Upon reinststoment by Borrower, this Sceurity Instrument and the
obligations secured hereliy ainll remain fully effective as if no acceloraiion had occurred, However, this right to reinstate shall
not apply in the cass of aceciesaiion under purngraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o purtinl interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrawer, A sale may result in a chunge in the entity (known
as the "Loan Serviser") that collecis mopthly payments due under the Noto and this Security Instrument, There also may be ono
or more changes of the Loan Servicer unesinca to a sule of the Note. I there is & change of the Loan Servicer, Borrower will be
given written notice of the change in nccordancs with parngraph (4 abhove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aduress to which payments should be made, The notice will also contain any other
informution required by applicable law.

20. Huzardous Substances. Borrower shall net-Crase or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrowe: shali not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tks preceding two sentences shall not apply to the presence, wie, or
stornge on the Property of small quantities of Huzardous Substincis that are generally recognized to be appropinte to normal
resiclential uses and to maintenance of the Property.

Boreowz, sl promptly give Lender written notics of any investivetion, clim, demund, lawsuit or other sction by any.
gevernmental or regulatory agency or private party involving the Property vnd any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 11" Borrower learns, or is notitied by say governmentul or rugulatory authority, that.
wny removal or other remediation of any Hazardous Substance affecting the Property is necossary, Borrower shull promptly ke
ull ncvessary remmadial nctions in nccordnnce with Environmental Law,

As used in this parageaph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substunces: gusoline, kerosene, other Hlammuido of toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materinls containing nsbestos or formaldehyde, nad tndionctive matorinls, As used in
this paragraph 20, "Environmental Law" means federnl faws and laws of the jurisdiction where ths Property is located that
relate to health, safety or onvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor furthor covennnt and agree us follows:

2!, Accelerution; Remedies. Lender shali give notice to Borrower prmr to aceeleration following Bnrruwcr s hrcuch
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerntion under puragraph 17 unless
upplicable law provides otherwise), The notice shall spe«.i!‘y. {n) the defuult; (b) the action required to cure the defauli;
(¢} u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) tint fuilure to cure the default on or before the date specified in the notice may result in accelerntion-of the sums
secured by this Security Instrument, foreclosure by judicint proceeding and sale of the Praperty, The notice shad) further
inform Borrower of the right to reinstate after aceclerntion wnd the right (o ussert in the foreclosure proceeding the
non-extstence of @ defuult or any other defense of Borrower to uceelerstion und foreclosure, If the default.is not cured on
or before the dite specificd in the notiee, Lender, at its optior, may require immediate payment in. full of all sums -
secured by this. Securily Instroment without further demund and may foveclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, veasonnble nttorneys’ fees ind costs of title evidence,

22, Release, Upon paymont of all sums secured by this Security Instrument, Lender shull roleaso this Security Instrument
without charge to Borrower, Borrower shall pBy iy recordation costs,

23. Waiver of Homestend. Horrowur waives all r:ght of homustead axemption in !hc I’mpurty
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