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MORTGAGE

THIS MORTGAGRE ("Sccumy Inslmmcm)ls givcn on MARCH 13TH.  , 1992
‘The morigagoe s NJ.\LAEL M. 'DOWNEY AND ASTRID DOWNEY, HUSBAND AND WIFE

o o : ("Borrower"), ‘This Sceurity Instrunent is glven 1w
TCF MORTGAGE CORPORATICN : o

which Is organized and cxisﬂng under % laws of MINNESOTA Y , and whose address is
801 MARQUETTE I\VBNUE, MiWy n}\POLIS » MN 55402

(“Lender"), Borrower owes Lender the brincipal sum of
ONE HUNDRED ONE THQUSAND EIGHT ‘@%NDRED AND NQ/100

Dollars (US. $ 101,800.00 ). This deurie-avidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly paymeris; with the full debt, if not paid carlier, due and payable on

APRIL 1ST, 2022 ' .“This Sccurity Instument secures to Lender: (a) the repayment of ik debt evidenced
by the Note, with insarez:, and all rencwals, extensions and modiZications of the Note; (b) the payment of all other sums. with
interest, suvanced under paragraph 7 1o protect the securlty of thic Seurdty Instrument; and (6) the performance of Borrower's
covenants and agreements. under this Security Instrument and the Nrie. For this purpose, Borrower does heteby mongaz,m
grant and convey to Lcndcr the l‘ollowmg doscnbcd property located in

COOK Coumy, Illmoas

LOT 1'IN THE RESUBDIVISION OF LOT 202 IN MEADOWS SOUT{ VHASE 111, A
SUBDIVISION OF PART OF THE FAST HALF OF THE NORTHWEST GUMCTER OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH THE NORTH 7 FEET OF OUTLOT 1 IN MEADUWS. SOUTH
PHASE II, A SUBDIVISION.OF PART OF THE EAST HALE OF THE NORTHWIST
‘QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIBRT
PRINCTPAL MERIDIAN, SAID' NORTH 7 FEET LYING SCUTH AND ADJACENT T0- 10T
202 IN MEADOWS SOUTH PHASE ITI, AFORESAID ALL IN COOK COUNTY, 'ILLINOXS
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for the periods that Lender requires, Tho insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not bo unreasonubly withheld, If Borrower fails 1o maintain coverage described above,
Leader may, at Lender’s option, obtain covernge to protect Lender's rights in the Property in accordanco with paragraph 7,

All insurance policies and ronowals shull be ncceptable to Lender and shall includo a sandard monguge clause, Lender
shall have tho right 1o hold tho policies und renowals, If Lender requirey, Borrower shall prompily give ta Londer all receipis
of paid premiums and renswal notices, tn the evont of loss, Borrower shall give prompt notice 1o the insurnce carrier and
Lender. Lencler may make proof of loss if not made prompuly by Borrower,

Unless lender and Borrowor oiherwiso agres in writing, insurunce procecds shall bo applied Lo restorntion or repair of
the Property damaged, if tho restorution or repalr is cconomically feasible and Lender's sccurity is not lessened, I the
restozution or ropair is 1ot economically feusiblo or Londer's security would bo lessened, the insuranco proceeds shall be
applicd 10 the sums sccured by this Sccurity Instrumen:, whether or not then due, with any oxcess pald W Borrower, I
Bareower abandons the Property. or docs not answer within 30 days u notice from Lender that the Insurance carries has
offered to scitlo a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to rc!'m(r or restore
the Property or to pay sums secured by this Security Insteuraent, whether or not then dug, ‘The 30-dny perlod will bogin
when the notice is 2iven,

Unless Lenrer vad Botrower otherwise agreo in writing, any npplication ol proceeds 1o principal shall not exiend or
postpone the duc dose of the monthdy payments referred 10 it parngraphs 1 and 2 o change the amount of tho puyments, If
undes paragraph 21 tic Property is acquired by Lender, Borrower’s right to any insurmnce policies and proceeds resulting
from danage to the Projeny prior to the ucquisition shall pass (o Lender to the oxtont of tho sums securad by this Security
ngtrument immediatoly price ) the acquisitdon, :

6. Occupancy, Preservotion: Maintenance and Protection of the Property; Borrower's Lonn Application;
Lenscholds, Borrower shall accuyy. establish, and use the Property as Borrower's principal residenco within sixty days
after the oxecution of this Securily Ingirmyment and shall continue o occury the Property us Borrower’s principal residence
for at least ono year after the date of occpancy, unicss Lender otherwisc ageees in wriling, which consent shall not be
utreasonably withheld, or unless oxtenurung ciecumstanees oxist which aro beyornd Borrower's control, Botrower shall not
destroy, damage or impaic the Propenty, allaw the Propeny to deterioralo, ¢r conumit wasts on the Property, Borrowor shall
bo in dafnult it any focfeiiure action or procecding, whethier civil or criminal, Is bogun thut in Lender's goud fuith judgment
could eesult in forleiture of the Property or olicraiso mnlcriull{ impair the lien created by this Security Instrument or
Lendes securily interest. Borrower may curo such a dorzalt and rotnstal, as provided in parngroph 18, by cousing the nction
or proceeding (o he dismissed with o ruling that, iu Lender’s good faith determination, preciudes forfeiturs of the
Borrower's interast In the Property or other malerial impal men. of the llen created by this Security Instrament or Lender's
security intovest. Borrower shall also be In defuult if Borrowe: iuring the loan application prixcess, guve materinlly fulse or
innccurate information or siatomonts to Lender (or fuiled to prsvide Lender with any materlal information) in connection
with the toan evidenced by the Noto, including, but not fimited 1o, rerizsentutions concerning Borrower's occupancy of the
Property s a principal residence, 1f this Sceurity Instrument is on o lewseald, Barrower shall comply with all the provisions
of the leaw. If Borrower ucquires (oo title (o tho Proporty, the leasehuld) nzid the feo title shull not merge unless Lender
agrees to the merger In writing,

7. Protection of Lender’s Rights in the Property, Il Bareower [ails fo preform tho covenanis and ngreoments
contalned in this Security Instument, or there I8 o Jegnl procecding that may avgaificantly affect Lender's rights In the
Propenty (such as a proceeding in btmkmpw{‘.. probate, for condemnation or forfchurs o7 w enforce Inws or regulations),
then Lendor may do and pay. for whatover is necossary (o protect the value of the Pisjrerty tnd Londer's rights In the
Property. Lender's actions may include paying any sums sccured by u tion which has priority wver this Security Instrument,
nppearing in court, paying reagonavio altomeys’ fecs and cntcring on tho Property to muke-epuire. Although Lender may
tnke action under this paragraph 7, Lender does not have 1o do so,

Any amounts dishursed by Lendor under this parugruph 7 shall become additional debt of Boriuver sceured by this
Sccurity Instrument. Unless Borrower and Lendor agreo to othier torms of payment, these amotints sha) hear interest from
the dnte of disbursement ot the Note rate and shall bo payable, with intcrost, upon notico from Linder 1o Borrower
requesting payment,

8. Mortguge Insurnnce. 1t Lender required mongage insurnnco us o condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurunco in cffect, If, for any
reason, the mongage insunmnce covornge required by Lender lapses or ceases (o be in clfect, Borrower shall pay the
premiums required (0 ablain covernge substantinlly cquivalent to the mortgage insurance previously in effect, at a cost
substantially cquivalont to the cost to Borrower of the mortgage insurance previously in effect, (rom an uhernate morigage
inurer approved by Lender, I substantially equivalent morigage insurance coveruge is not available, Borrower shali pay w
Lender ench month a sum equal 10 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lopsed.or ceased to be in cffect, Lendar will accept, use and retin these puyments as  loss reserve in
liew of morigage insurance. Lass reserve paymenls may no longer be required, at tho option of Lender, if-mortgnge
insurance coverage (in tho amount.and. for the period that Lender requires) provided by an insurer approved by Lender
pgain becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgago insurance in
cffect, ar to provide a-loss reserve, unil the requicement for mortgnge insurance ends in nccordance with any writien
agrecracnt between Borcawer and Lender or applicable law, ‘

9. Inspection, . Lender ordts agent may make reasonablo entrics upon and inspections of the Property, Lender shall
give Bosrower notice ot the time of or prior to an inspection specifying reasonablo cause for the inspection,

10. Condemnation. : . The proceeds of any award or claim for damages, direct or consequential; in.connection with
1TEM 187612 (9103} Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstaiement) before sale of the Property pursuant to anv power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (1)
pays Lender-all sums which then would be due under this Security Instrument and the Note as il no acccleration had
occurred; (b) cures any default of any otiscr covenants or agreements; () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited (o, reasonable attomeys' fees; and (d) takes such action ns Lender may
rcasonably requirc to essure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrawer,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a-panial interest in the Note (together with this Security
Instrument) may be sold,one or ‘more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments duc under the Noto and this Sceurity Instrument, There also
may bo one or.mesg changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Boerower will be given writien notice of the change in accordance with paragraph 14 abnve and applicable law. The notice
will statc the name and.address of the now Loan Servicer and the address to which payments should be made. The notice
will also contair any other informiation required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, storuge, ar release of any
Hazardous Substanices ¢n or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in vioiut’on of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of ‘small quantities of Hazardous Substances that are gencrally recognized to be appropriate 10
normal residential uses and o raairicannce of the Property.

Borrower shall promptly give “ender writien notico of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agensy or privatc party involving the Property i any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remdintion ‘of any Hazardous Substance affecting the Property is necessary, Borrower
shail promply take all necessory remedint acitons in accordance with Environmental Law.

As used in this parmmgraph 20, "Huzardous-Sr:botances” are those substances defined as toxic or hnzardous substances by
Environmental Law anrd the following substancee: gasoline, kerosene, other flammable or toxic petroleum producls, toxic
pesticides and herbicides, volatile. solvents, matenals containing asbestos or formaldehyde, and radionctive materials, As
used in this paragraph 20, "Environmental Law" menas federal laws and laws of the jurisdiciion where the Property is
located that relate to health, safety or environmesial protect’on,

NON-UNIFORM COVENANTS, Borrower und LenderSardier covenunt and agree as lollows:

21, Acceleration; Remedies, Lender shalt give notice t Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instruniozt {but not prior to ncceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specliy: (o) the default; (b) the action required to cure the
default; (¢} u date, not less than 30 duys from the date the notice is plven to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifizd in the notice may result in aceeleration
of the sums secured dy this Security Instrument, foreclosure by judicia. procoeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration und the right to assert in the
foveclosure proceeding the noneexistence of a defoult or any other defense <f Borrower to acceleration and
foveclosure, If the defiult /s not cured on or befure the date specified In thie notice .2ndder ut ity option may require
immediate payment in full of all sums secured by this Security Instrument withovs, further demand and may
foreclose this Security Instrument by judiclal proceedlnr. Lender shall be entitled to vollect all expenses Incurred in
pursuing the remedies provided in this paragvaph 21, including, but not limited to, reasonab’e nttorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall micase this Sccurity
Instrument without charge to Borrower, Borrower shall pay any recordution costs,

23. Waiver of Homestead, Borcower walves all right of homestead oxemption in the Propeny.
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