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MORTGAGE it

'I‘H]S MORTIAGE (“Securil 'g Instrument”) s given on...MARGH, IST... /,
19.92.... . The meagagor h.......B N M. KAUEMAN  SINGLE NEVER MARRIED. " et

peress oo & wer") This Securliy lthu'umcntiq glvul to e A8
‘r..“.f\bkx.HOM!‘.‘.M(‘A‘ ‘tQ’RCQRPOBf“ ON..... e ————— .whk.h is orguniud and cmsung
under the laws of ......THE STATE OF, DELAWARE " i Wh0Se DIUSCSS IS scoemssoemenmesssmstmssmen s
"?lﬁ INPEPENDENCE P"R\W'\Y: TAMPA, FLORIDA. 33634:7540... srssssass 6 Lender").

Bomower owes Lender tho prineipal sum of . KTV, IWO, THOUSAND, KIGH 1y .?.‘.'.?.'3.'3!...M“.....,...../............,...m.....
................................................... Doliars (1S, S....... 0280000 " """ “This debt I8 evidenced by Borrower's note
dated the same date as this Sceurity Insgqument ( Nou,“). which providcs for monthly payments, with the full deby, if not
puid caglier, duc and payable on . APRILZ02Z s THS Security Instrument
secures to Lendet: (n) the repayment of the Vot ovulenccd by the Now. with imcrc«x, and ull renewals, extensions and
modifications of the Note; (b) the payment of mi-gricr sums, with interest, advanced under puragraph 7 to protect the security
ol this Security Instrument; and (c) the performance ©” Rorrower's covenants and agreements under this Security Instrument
and the Note, For this purpmc. Borower does hereb: mor'“'\gc, gmm and Lonvcy to Lender the following described prop-
CI1Y 10COLEH I oonrensonsmsermsemsssnnssemssmsssonssntsnnet S  rssemsssensrenmssassmsssssssssnns COUTRY, 1inols:
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which has the address of .. ..13&@.w.;;$:l...mqq.¢.mwa L S ..................cﬂm.tlzégl....... S o
LHROIS weovvsrverrrren ngi&l .................... w ("Propenty Address");

TOGETHER WITH all the improvements now or hercalier crecied on the property, and all cascments, appurienances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument, All of the {orogoing is referred to in this Sccurity Instrument s the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the eutate hereby conveyed and has the right to morigage,
grant and coavey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warrants
and wilt defend gcnemlly the title 1o the Property against all claims and demands, subject to any encumbrances of record,

'THIS SECURITY INSTRUMENT combines uniform covenants for nutional usc and non-uniform covenants with limited
variations by jurisdiction to constitule @ uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principul and Interest; Prepayment und Late Charges, Borower shall promptly pay whea due
the principal of and interest on the debt evidenced by tho Noie and any prepayment and late charges duo under the Note.

2. Funds for Taxes and Insurance.  Subject to applicablo law ar to a writien walver by Lender, Borrower shall
puy to Lender on the day monthly payments are duc under the Note, unil the Note Is puid in full, n sum ("Funds") for:
(n) yearly taxcs and nssessments which oy sitnin priocity over this Security instrument us a licn on the Property: (b) yearly
leasehold payments or ground rents on the Property, I any; (¢) yeurly hazard or property insurance premiums; (d) yeurly
floodt Insurance premiums, i€ any: (o) yeurly morigage insunnce prominms, i any: and () any sums payable by Borrower
to Leader, in accordance with the provisions of paragraph 8, in licu of the payment of montgage insurance promiums, These
{iems are called "Esceow ltoms," Londer may, ol any time, colleet und hold Funds {n an amount not to exceed the muximum
amount & lender for o federally related mortgago loun may require for Barrower's oscrow account under the federl Real
Estate Settloment Procedures Act of 1974 us amonded from time 1o time, 12 US,C, 2601 ez seq. ("RESPA"), unless
another Jaw that applios 1o the Funds sots o losser amount, I so, Lender may, at uny timo, collect und hold Funds in an
amount nat to exceed the losser amount, Lender may estimato the mmount of Funds duo on the basis of curront daty und
rensonuble estimpios of expenditures of fuluro Bscrow ltoms or otherwise In uccordunce with applicable low,

Tho Funds shall be hold in an institution whose deposits are insured by a federal agency, instrumentalivy, or cntity
(including Lender, & Vander is such an ingtiwtion) or in any Federnl Home Loan Bank, Lendor shall upply the Fumds to
pay the Recraw lemyLeudor may nol churgo Borrower for olding wid upplying the Funds, annually analyzing the eserow
account, or verifving the Escraw ltems, unless Lender pays Dorrower interest on the Funds and applicable law permits Lender
10 make such u charge. Howevar, Lender muy require Rorrower 10 pay n oncetimo chargo for un independent rea! estate
tax reporting service used by Lendezinconnection with thisloan, unlessapplicable lnw provides otherwise, Unless an ugreement
is made or applicable luw requires iniersstio be pald, Lender shall not bo required to pay Borrower any inierost or earings
on the Funds, Borrower urkd Longler iny ngreo In writing, howover, that intcrost shall be puid on the Funds, Lender shall
givo to Borrower, without chargo, an annun’ azcounting of she Funds, showing credits und debits 1o the Funds und the purpose
for which each debit to the Funids was made, Tivs Tunds aro pledged us additionn) sceusity for alt sums secured by this Security
Insteument,

11 tho Funds held by Lender oxceed the amountia s rmitied to be held by applicabie luw, Lender shall account to Borrower
for the excess Funds in necordance with the requirements-oiopplicable law, I the amount of the Funds held by Lender at
any time is not sufficlent 1o pay the Escrow ltemy when due, Lender may so notify Borrower in writing, and, in such cuso
Borrawer shall pay to Lender the nmount necessary (o make uy the deficiency. Borrower shall make up the deficiency in
no moro than twelve monthly payments, st Lendor's solo discrotion,

Upon payment In full of all sums sccurcd by this Sceurity Ipstrament, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under patugroph 21, Lender shull acquiro ur-sell the Praperty, Lender, prior (o the aequisiton
or sale of the Property, shall apply uny Funds hold by Lender at the thme of acquisition or side ns n credit ngalnst tho sums
secured by this Securlty Tnsirumont,

3, Application of Puyments, Unless applicablo Juw provides otherwise, ul! payments recelved by Lender under
paragruphs 1 and 2 shall be applied: first, to tny propaymont chirges due under the Hor: second, (o nmounts payable urler
parngruph 2 thied, o interest due; fourth, io principal duc; and lust, tw any Jate charges cuo kader the Nolo,

4, Charges: Llens, Bomower shiull poy all 1axes, assessmonts, chargos, fines aitimpositions atributablo 1o the
Property which may attain peiority over this Security Instrumon, wd leasehold payments or ground rents, if any, Borrower
shull pay these obligations in the mannce proviled in pargraph 2, or if not paid in that manner, Borcwer shull pay them
on time directly 1o the porson owed payment, Borrower shall promptly fumish to Lender nll notless ~i tmounts to bo paid
underthis paragraph, [f Borrower makes these payments directly, Borrowershall promptly fumnishio Lendee sescipts ovidencing
the paymenty.

Sorrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (1)
agrees in writing to the payment of the obligution secured by the licn in n manner acceplable o Lender; (b) contests in good
fuith the lien by, ar defends against enforcement of the lien in, logal proceedings which in the Lemder's opinion aperate 1o
provent the enforeement of the lien; or (¢) secures trom the holder of the tien an agreement satisfactory to Lender subor-
dinuting the ticn to this Sccurity Instrument, If Lender dotormines thit any purt of the Property is subject to a llen which
may stiain priority over this Securlty Instrumont, Lender may give Borrower u notice identifying the lien, Borrower shall
sutisfy the lien or tako one or more of the nctions sot forth ubove within 10 days of the glving of notice,

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafier crecied on
the Property insured aguinst loss by fire, haznrds included within the teem “oxtended covernge” und any other hazards,
including flonds or flooding, for which Lender requires Insurmnce, This insurance shall be maintnined in the ameunts and
for the periods that Lener requires. The insurince carrier providing the insurance shall be chosen by Borrower subject 1o
Lender*, approval which shall not be unreasonably withheld, If Borrower fuils to malntain coverigo described nbove, Lender

may, ot Lender's option, oblain covemge to protect Lender's rights in tho Property In accordunce with pamgraph 7. -

ST&LA IL6-ANEW Form 3014 9/90 {page 2ol 7 pages)

.3T2Z6

) 35536




UNOFFICIAL COPY




All insurance poticies and rencwals shall be accepiable to Lender and shall include a stindard morigage clause. Lender
shall have the right to hold the policics and renewals, If Leader requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss {f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f the
restoration Or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excass paid to Borrower. I Borrower
abandons the Propesty, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
seule o claim, then Lender may cotlect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragruphs 1 and 2 or change the amount of the payments,
If under parngzapb 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting
from damage to th< Property prior to the acquisition shall pass to Lender to the cxtent of the sums sccurcd by this Security
Insirument immediate’y prior to the acquisition,

6. Occupancy, Yreservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Buorrower <’ accupy, establish, and use the Property us Borrower's principal residence within sixty days
after the exccution of this Sécvaiy Instrument and shal) continuc 1o occupy the Property as Borrower's principal residence
fur at least one year after the (225 of occupuncy, unless Lender otherwise agrees in writing, which consent shell nat be
unseasonably withheld, or unicss exteniating circumstances exist which aro boyond Borrower's control. Borrower shall not
destroy, domage or impair the Propesty, allow the Property to detcriorie, or commit waste on the Property, Borrower shall
be in default if any forfeiwre action or prosecding, whether civil or criminal, is begun thet in Lender's gootl faith judgment
could result in forfeiture of the Property or otiierwise materially impair the lion created by this Security Insirument or Lender's
security interest. Borrower may cure such a aeiranand veinstate, as provided in puragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lerces's good fuith determination, precludes forfeilure of the Borrower's
interest in the Property or other muterind impuirment of e lien created by this Scurity lnstrument or Lender's security
interest, Borrower shall also be in defuult if Borrower, during tha loan application process, gave materially falso or inaccurite
information or statements to Lender (or failed to provide Lerder vith any materind information) in connection with the loan
evidenced by the Note, including, but not timited 10, representiticae concerning Borrower's occupancy of the Property as
o principal residence, If this Security Instrument is on a leosehold, Bor:oscer shall comply with all the provisions of the leuse.

If Borrower ucquires fee title to the Property, the leasehold and the vee title shall not merge unless Lender agrees Lo the
merger in writing.

7. Protection of Lender's Rights in the Property. 10 Borrower fails-to_jorform the covenants and agreements
contained in this Sccurity Instrument, or there is n legal proceeding that may significavly aileet Lender's rights in the Property
(such as a proceeding in bankrupicy, probato, for condemnation or forfoiture or to criorze Inws or regulutions), then Lender
may do and pay for whatever i necessary 1o peotect the value of the Property and Lendzr's rights I the Property. Lender's C;\C‘
actions may include paying any sums secured by a lien which has priority over his Security Instrument, appouring in court, ;
puying rcasonable attomeys' fecs and entering on the Property to muke repairs, Although Leader may ke action under o
this paragtaph 7, Lender does not have to do so. 5

Any amounts disbursed by Lendor under this paragraph 7 shull becomo additionnl debt of Borrawar secured by this (|
Sccurity Instrument, Unloss Borrower sind Lendor agree o ather terms of puyment, theso amounts shull bzae interest from ()
the date of disbursement ut ths Note rate and shall bo payable, with intorcst, upon notico from Lender to Boirower requesting peb
payment.

8. Mortgage Insurance, I Lender required mortgage insurance s o condition of making the loun sccurcd by this
Security Instrument, Borrower shall pay the premiums required 1o maintaln the morgage insurmnce in clfect, If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases 1o bo in offect, Borrower shull sy the promiums
required o abtaln coverago subsiantiatly cquivalont 1o the mortgge insurance previously in effeet, ot a cost substantinlly
equivalent 1o the cost to Borrower of the mortgage insurance proviousty in effect, from nn altemate mortguge insurer upproved
by Lender, 1f substantinlly equivalont morguge insurance coveriige is not availublo, Borrower shull puy to Lender cach month
o sum equat to ono-twelfth of the yearly mortgugo insurunge premium belng paid by Borrower when the insumnc coveruge
lapsed or ceased (o be in effect, Londer will niceept, use and rotain these puyments as o loss reserve n ey of morguge
insurunce, Loss rescrvo paymenis may no fongoer bo required, ut the option of Lender, it mortguge insurance covernge (in
the amount und for the period that Lender requires) provided by an insurer upproved by Londer again becomes availablo
and is obtained. Borrower shll pay the premiums required to malntain mortgage insurnco in effcet, or 0 provide u loss
reserve, until tho requiroment foe mongage fnsurance ends in necordance with uny written agreement between Borrower
and Lendor ar applicable law.
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D. Inspection,  Londor or its ugent may mako reasonablo.entrics upon and inspections of the Proporty. Lender shudl
give Borrower notice at the time of or prior to an inspection specilying wasonuble couso for the inspection,

10. Condemnation,  Tho proceeds of any awurd or cluim for damages, direct or censequentlul, In connectlor with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemuation, are horeby assigned
and shall bo paid to Lender,

{nthe event of a total wking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partinl taking of the Property in which the
fair market value of the Property immediately bofore the tnking is equat o or greuter thun the amount of the sums securcd
by this Sccurity Inswument immedlatoly before the wking, unless Borrower and Lender otherwise agree in wridng, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following [raction:
() the total amount of the sums secured immedimely before the wking, divided by (b) the fair murket value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of o purtial 1aking of the Property in
which the fair market value of the Propeny immedintely before the taking is less than the amount of the sums secured im-
medintely before the taking, unless Borrower and Lender otherwise agree in writing or unless upplicable law otherwise pro-
vides, the proczeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not the sums uro then due,

If the Propentv-is abandoned by Borrower, or if, after notice by Lender to Bomower thut the condemnor offers
make an award or <ctt)2 a clgim for dnmages, Borrower fails to rospond to Lender within 3C days after the dute the notice
is given, Lender is avtorzed 10 collect and apply the proceeds, at its option, eithier (o restoration or repair of the Property
or to the sums secured by (i, Sceurity Instrument, whether or not then due,

Unless Lender and Boriow<s, otherwise agres in wriling, any npplicution of proceeds to principal shall not extend
or postpone the dus date of the iranihly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Foraearance By Lender Not n Walver.  Exiension of the time for payment or
modification of amortization of the suins secured by this Sceurity Instrument granted by Lender 1o any successor in interest
of Borrower shall not operaie 10 relcase th liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required (o commence procecaings against any successer in interest or refuse to extend time for payment or
atherwise modify amortization of the sums scous<o Gy, this Sccurity Instrument by reason of any demand nade by the original
Borrower or Borrower's Successors in interest, Aniy orhearance by Lender in exercising any right or remedy shall not be
a waivsi ot or preclude the excrcise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bencfit the successors anc. nssigns of Lender and Borrower, subject Lo the provisions
of paragroph 17, Borrower's covenants and agreements shall be jdint snd several, Any Borrower who co-signs this Securily
Instrument but does not exccute the Note: (a) is co-signing this Secarity Tastrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instument; (b) is not personally obliguted Lo pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ciicr Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security instrvanent or the Note without that Borrower's
consent,

13. Loan Charges.  If the loan secured by this Security Instrument is subjecs o'a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colfected or o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount necessary 10 reduce
the charge 1o the permitied timit; and (b) any sums already collected from Borrower which excccaed permitied limits will
be refunded 1o Borrower, Lender may choose 1o muke this refund by reducing the principal owed uisier b2 Note or by muking
a direct payment to Borrower, If & refund reduces principal, the reduction will be treated os o partict srepayment without
any prepaymen: charge under the Nole,

14, Notices. Any notice io Borrower provided for in this Sceurily Instrument shall be given by dclivering it or
by mailing it by first class mail unicss applicable faw requires use of another methad, The notice shall be dirccied to the
Property Addmes or any other address Borrower designates by notice to Lender, Any notice lo Lender shall be given by
first ciass mail to Lender's address siated herein or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragvaph.

15, Governing Law; Severability.  This Security Instrument shall be govemed by federal law and the luw of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Sccurity Instrument or the Note
canflicis with applicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effcct without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Nole
arc declared to he severble,

16. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Intercst in Rorrower,  If all or any part of the Property or any
interest in it is sold or tmnsterred (or if a benoficial interest in Borrower is sold or transferted and Borrower iS not o notural
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peeson) without Lender's prior written consent, Lender mny, at its option, require immedinte payment In full of all sums
socured by this Security Instrument, However, this option shall not be exercised by Lender if oxerclso is prohiblied by fedenl
law as of the dato of this Sccurity Instrumont,

Il Lender oxercisos this opiion, Lender shall give Borrower notico of accelerution, ‘The notico shall provide n period
of not less than 30 days from the dato tho notice Is dolivered or mailed within which Borrower must puy all sums secured
by this Security Instrumont. I Berrower fulls to puy these sums prior to the oxpieation of this period, Lendor may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower,

18, Borrower's Right to Relustate, [ Borrower meets certaln conditions, Borrower shall huve the right 10 have
enforcoment of this Security Instrument discontinued at any timo prior to the carlier oft (u) § days (or such other period
us applicable law may specity for rolnstatement) betoro sula of the Proparty pursuant to any power of sale contained in this
Securlty Instrument; or (b) entry of u judgment enforcing this Sccurity Instrumont, "Thoso conditions are thut Borrower:
(w) pays Lender all sums which then would be duc under this Security Instrument and tho Noto as I no scceleration had
oceurred; (L) curss any default o any other covenants or ugreements; (¢) pays all oxpenses incurred in enforcing this Security
Instrument, including, but not limited Lo, reasonablo attomeys' feos; und (d) takes such netion as Lender may reasonubly
tequire to assers vhit the Hien of this Securlty Instrumont, Lendor's rights in tho Property and Borrower's obligution o puy
the sums secured 22 this Security Instrumont shall continue unchanged, Upon roinsttement by Borrower, this Securdty In-
strument and the obitpations secured hereby shall remain fully offective ny if no neveleration hud occurred, However, this
right to roinsiate shut ot apply in the easo of accolorution under purugruph 17,

19, Sule of Note; Chaaye of Loun Servicer,  The Noto or o partial interest in the Note (together with this Security
Instrument) may bo sold on< oraiore timos without prior notics to Borrowor, A sale may rosult In o change in the entity
(known us the "Loan Servicei™) that collects monthly paymonts due under the Note and this Sceurity Instrument, There
also may bo one or more changes o iho Loan Servicer unrelated o u sale of the Note. I there is o change of the Loan
Scrvicer, Borrower will bo given wrisien notice of the change in accordance with purugraph 14 nbove und applicable law,
The notice will state the namo and anddrese of the new Loan Servicer and the iddress to which paymonts should bo minde,
‘Tho notice will also conttin any other inforiavizi required by applicable law.

20, Huzardous Substances,  Bomower sk ol cause or permit the presence, use, disposal, storuge, or release
of uny Huzardous Subsiances on or in the Property. Parrowor shall not do, nor allow anyonoe else to do, nnything affecting
the Property that is in violution of any Environmentss Lov:-The preceding two sentences shall not apply to the presence,
uso, ot storage on tho Propierty of small quantities of Huvardous Substances that ure generally recognized to be approprinte
to normal residential uses and to malntenance of the Propeny!

Borrower shall prompuly give Lender written notice of uny_ irvestigation, cluim, demand, lawsuit or other action by
any governmontal or rogulalory agency of private party involvirg e Properdy and any Hazardovs Substnco or
Environmental Law of which Borrower hus actual knowledye. If Boirower loamns, or is natifled by uny governmental or
regulatory authority, that any remaval or other remediation of any Huzardous Satstance nlfecting the Property is necessary,
Borrower shall prompily ko all necessary remedinl ctions in scccrdanes with Environmentd Law,

As used in this parugraph 20, "Hazardous Substances™ ars those substances aained us toxic or hazardous subsinces
by Environmontai Law and the following substances: gasoting, kerosene, other flammisdis or 1oxic petroleum products, toxic
pesticides and herbicides, voliile solvents, materials containing asbestos or Tormalteliyde and rudionctive malerials, As
used in this paragraph 20, "Environmental Law” means federat iaws and iaws of the jurisdiction where the Property is localed
that relate to health, safcly or environmonial protection,

NoN-UNIFoRM COVENANTS. Borower and Lender Tusther covenant and agree a8 follows:

21, Accelerntion; Remedies,  Lender shall give notice to Borrower prior to accelerntion folswing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior ta acceleration wader onragraph 17
unless spplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requiicd to cure the
default; (c) a date, not tess than 30 duys from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that fuilure to cure the default on or before the dute specified in the notice may result in uceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to aceeleration and foveclosure, If the default
18 not cured on or before the date specified in the notice, Lender at its option may require immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judiclal proceeding, Lender shall be entitled to collect all expenses Incurred in pursuing the remedlies provided in
this parngvaph 21, Including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend.  Borrower waives all right of homestcad oxemption in the Property,
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24, Riders to this Security Instrument, [ one or more. riders are exceuted by Borrowor and recorded together
with this Security Instrument, the covenants nnd agreements of each such rider shall be incorporated into and shall amend

and supplement the covenuntsand agreements of this Sceurity Instrument s if theridder(s) were n partof this Security Instrument,
{Check applicable box{es)]

0 Adjustable Rate Rider ™ Condominium Rider 03 14 Family Rider
00 Gradusted Puyment Rider D Pinnned Unit Development Rider {3 Diweckly Pnyment Rider

£ Balloon Rider 0 Raw Improvement Rider € Second Home Rider
® Other(s) [specify]  LEGAL DESCRIPTION RIDER

BY SIGNING. BULOW, Bomower accepts and agrees 0 the terms and covenis contained in this Securty Instrument
and in nny rider(s) executed by Borrower and recorded with it

Witnesses:

.
’
,A
L'/ 4
(W VL X (. Seal
L R L T TR LR NIRRT R LA L e L A L R R L R T A I LT LT A ) [TOTIITIIENE T KULCIAYTT A IR AR LT, TTRY (2 2 (AYTELY AN A T UL TR AR L A u‘

KAREN M. XAUFMAN Homowec

[ T S S T T T R TR YR L T A AL LYY ) T T T Y R e T R T TR TSV R AN TTR RN I T £ ununluiuIlll\lunulnuuon(sc‘“)

sHomowss

el
CURECIERRIAIIIDRRIN IR AN Hhs luunnuuuuuuunuannulnnlu"ll"ll!(sm )

Ihorrowsy

IRy R R N I R LR A R A N PP I FEN Y ) IDIlII\!lll!illl‘l'll"'!..lll‘l!l.\.'l'\(swl)
Hurrowsr

STRLY IL6-6NHW Form 3014 9/90 (pog9 8 ol 7 pages)
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2 [Spster Bolow This Line For Acknowlodgmont]

/4 ‘
STATEOF ILLINOIS, X m/"Z) County ss:
Lo dondlisatrprek

do hereby certify thwt  KAREN M. KAUFMAN , SINGLE NEVER MARRIED

, & Notary Public in and lor said county and state,

, personally known 10 me 10 be the samo person(s) whose name(s) is/utc

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that  k@/she/they

signed and delivered the said instrument & ks /hor/ vt frec and voluntary act, for the uses and purposes therein
set forth,
Given under my-hond and official scal, this / éj - _day of MARE , 1992,
My Commission expiies; // N '
s i [ ( o s
v . | //’ Notary Public
14 ’O; »

STRLN ILSLNEW Form 3014 9/90 (page 70! 7 pages)
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Tl‘ls CONDOMLNIU&’ l‘ll)!i“ IS '“l“!c ")'s lll""l'0'"“!§:"|‘Il!l"lll’ll” d‘ly 0“ II'IIHIII""'“lMIﬁ’l‘s‘:l"‘!""”“lll""U!"ll!! 1) l() 9‘;!"'!]
and is incorporated into and shall bo desmed to amend and supplement the Mortgage, Doed of Trust or Sceurty Deed (the
"Securit Iusuumcm") of the same date given by the undcrsigncd (the "Borrower”) 10 secure Borrower's NOIC (0 s

¢u.ﬁﬁ NlNMQBQMS&{\Q"‘ QQB‘!H CRA.‘O L] N:OA p !AWAB!HACORBONRANJQNUIHInlilunuuunlnuunnn(‘hc "Lcndcr“)

of the samo dmo and covorin% ‘ ny doa:crlbcd In the Sccurlty Instrument and locied ot

e ASAG WEST FARG Or\V"NUMSOmEHC AGO,ILLINOIS 60626

ity Ad

The Property includes & unit in, together with an undivided interest In the common cloments of, u condominium project

known as:

e n{BRCHWOODBEACH e
[Nurve of Condominiun Woject] r—

(tho "Condominium (Prujset”). I the owners ussocintion or other entlty which acts for the Condominium Project (the
"Owners Association™ uolds thls to property for the benefit or use of its members or sharcholdors, the Property also includes
Borrower's interest in the Giwrers Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM  COYENANTS,  Inadditiontothecovenunts undagreements madein the Sceurity Insirument, Borrower
and Lendor further covenant ang agres-as follows:

A. Condominium Obligatiorz, -~ Borrower shall perform all of Borrower's obligutions under the Condominium
Project’s Constituent Documents, The "Canstituent Documonts” arc the: (i) Declarniion or any other document which
creates the Condominium Project; (ii) by-laves: (it code of regulations; and (iv) other equivalent documents, Borrower shall
prompily pay, when dus, all duss and assessmeirts gmposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So long as the Owaeis Associntion mainising, with u generully accepted insurunce carricr, #
"master” or “blanket" policy on the Condominium ¥ oject which is satisfctory 1o Lender and which provides insurance
covernge in the amounts, for the periods, and against the 'inzards Lender requires, including fire and hazards included within
the term “extended covernyo,” then:

(i) Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of the yewly
premium installments for hazard insurance on the Property; anu

(ii, Borrower’s obligation under Uniform Covenunt 5 1o ragintain hazord insurance coverage on the Property
is deemedl satisfied 1o the extent that the required coverage is provided by-tic Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hileard insumnco covernge.

In the event of a distribution of hazard insuranco proceeds in licu ot <rsioration or repair following u loss 1o the
Property, whether to the unit or 10 common clements, any proceeds payable to Bocrawsr are hereby assigned and shall be
paid to Lender for application o the sums securcd by the Security Instrument, with any Zacsss paid to Borrower,

C. Public Linbility Insurance,  Borrower shall toke such actions as may bs redsonable to insure thut the Owners
Associadon maintaing 4 public liability insurance palicy acceptuble in form, amount, and exicst of covernge to Lender.

D. Condemnation. The proceeds of any awnrd or claim for damages, dircct or consegurntial, payable to Borrower
in connection with any condemnation or other taking of all or uny part of the Property, whether of e enit or of the common
clements, or for any conveyance in ticu of condemnation, arc hereby assigned and shall be puid 1o Londer, Such proceeds
shall be applicd by Lender to tho sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent (o

() tw abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) termination of professional ingnagement and assumption of sclf-management of the Owners Agsociation;

or
(iv) any action.which would have the effect of rendering the public Hubility insurance coverage maintained by

the Owners Association unacceptable to Lender,

MULTISTATE CONDOMINIUM HIDER —Singls Family —Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3140 9/00
STALY 19.NEWER [page 1 of 2 pagos)
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F. Remedics,  If Borrower docs niot pay condominium dues and asscssments when dug, then Lender may pay them,
Any amounts disbursed by Lender undor this pemgraph F shall becomo additionnl debt of Borrower sccurcd by the Sceurity
Instrument.  Unless Borrower nnd Lender agree 1o other terms of puyment, these amounts shall bear intorost from ihe dato
of disbursement ot the Noto rute and shall b payuble, with Interest, upon notice from Lender to Borrower requesting payment.

BY StaNING DiLow, Borrawer accepts and ageees (o the terms and provisions contuined in this Condominium Rider,

IM 10018 uuuuhlnﬂ(se“l)
KAREN M, KAUFMAN ) "

QImnver

SESRNRICHIDIREIONEIININIIONRIINNISININEIS

I|lltnll!IIlI"ll‘lNlNl"ll"l‘llll.lllib.ﬂl'(sw])
~BOTOWer

N T T T TN DY SR PO TT RN SRR DT T A TR TR LT AR AR AL LS § I L sc“‘
Soal)

orrowor

e I T T T L C LR T TR AN A AL AR R NSRRI DA R AR RN ) illll(scal)

Borrower
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UNIT "504" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREIMAFTER REFERRED TO AS "DEVELOPMENT PARCEL"): A PORTION OF LOT 4 IN
BLOCK 6 IN BIRCHWOOD BEACH, A SUBDIVISION OF PART OF SECTION 29, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT ‘A’ TO DECLARATION MADE BY MARQUETTE NATIONAL BANK AS TRUSTEE UNDER
TRUST NUMBER 2782 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 19325551 AND AS AMENDED FROM TIMZ TO TIME , TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAXD PARCEL (BXCEPTING FROM SAID
DEVELOPMENT PARCEL ALL THE LAND, PROPERTY AND SPACECOMPRISING ALL THE UNITS.
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY
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