-

ﬁ 75/4? Iy W@ T T s

'UNOFFEIEIRL COPY

WHEN RECORDED MAIL TO:

RIVER FOREST STATE BANK 1992 MAR -9 PY & 09 9218254 |
AND TRUST COMPANY

7727 West Lake Street

River Forest, Illinols 60305

ATIN: Real Estate Department

Space Above This Line For Recorder's Use

-

Y
RIVER FOREST STATE BAXNK AND TRUST COMPANY ’

7727 West Lake Street
River Forest, Illinois 60305

MORTGAGE

NOTICE ~IC BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST ‘RZTE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RALE MAY RERSELT IN LOWER PAYMENTS.

THIG MORTGAGE made this 16th day of March, 1992, between LAURA
i:. TOMEK not peisinally, but as Trustee of the LAURA L. TOMEK REVOCABLE
TRUST dated Decealer 6, 1990, (hereinafter referred to as "Mortgagor")
and the RIVER FOPRLST STATE BANK AND TRUST COMPANY, (hereinafter referred
to as "Mortgagee").

WHEREAS, Mortgagor is indebted to Mortgagee in the principal
sum of ONE HUNDRED EIGHT THOUSAND DOLLARS ($108,000.00) which
indzbiaedness is evidenced by Mortgagor's Note dated March 16, 1992,
(herein referred to as the ~“Note"),

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining frcm time to time outstanding at a rate
which shall be adjusted at intezrwals of twelve months. The initial
interest rate charged under the Nnote for the first twelve months shall
be five and ninety one hundredths perrent (5.90%). During the remaining

term of the Note, interest shall be ciecged on the balance of principal

remaining from time to time outstanding 'at a rate equal to three percent

(3.00%) akove the weekly average yield on United States Treasury

Securities adjusted to a constant maturity of one year; and

WHEREAS, the Note provides for initial monthly installments of
SIX HUNDRED FORTY AND FIFTY-~-NINE ONE HUNDREDThS ZOLLARS ($640.59) on the
first day of each month commencing with April, '1%©2 with the balance of
the indebtedness, if not sooner paid, due and payakle on March 1, 2022.

NOW, THEREFORE, the Mortgagor, to secure hne payment of the
Note with interest thereon, the payment of all other swas with interest
thereon advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agssements of the
Mortgagor herein contained, the Mortgagor does hereby mortuage, grant,
and convev to Mortgagee the following described real estat2.located in
the County of Cook, State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION
P.I.N.: 15-01-103-080-1022 Ve

Which has the address of 1535 N. Forest, River Forest, Illinois (herein .

referred to as "Property Address").

TOGETHER with &ll the improvements now or hereafter erected on
or attached to the property, and all easements, rights,appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water

This instrument was prepared by:

Claude E. L'Heureux, Vice President

River Forest State Bank and Trust Company
7727 West Lake Street

River Forest, IXllinois 60305 1
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rights, and all fixtures now or hereafter attached to the property, all
of which including replacements and additions thereto, shall be deemed
to be and remain a part of the property covered by this Mortgage and all
of the foraegoing together with sald property (or the leasehold estate if
the Mortgage is on a leasehold) are hereln referred to as the"Premises”.

Mortgagor coveanants that Mortgagor is lawfully selzed of the
estate hereby conveyad and has the right to mortgage, grant and convey
the Premises, that the Promises is unencumbered and Mortgagor will
warrant and defend generally the title to the Promises against all
claims and demands, subject to any declarations, oeasements or
restrictlions listed in a schadule of exceptione to coverage in any title
insurance policy insuring Mortgagor's linterest iln the Premlises.

IT IS FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay when due the principal of and
interest on the indebtedness evidenced by the Note, and late
charges as provided in the Note, and the principal of and
interest on any future advances secured by this Mortgage.

Ia.undition, the Mortgagor shall:

(a) ?Promptly repair, restore or rebulld any improvement now
or hersufter on the property which may become damaged ox
destroyed.

(b) Pay imnediately when due and payable all general taxes,
special taxeg, !special assessments, water charges, sewer
service chargoes.-and other taxes and charges agalnst the
property, includung those heretofore due, (the monthly
payments provided in’ the Note in anticipation of such taxes
and charges to be &yplied thereto provided said payments are
actually made under the terms of said Note), and to furnish
the Mortgagee, upon raquast, with the original and duplicate
receipts therefor, anda xil such items extended against said
property shall be conclusively deemed valid for the purpose of
this requirement.

{¢) Keep the improvements now existing or hereafter erected
on the property insured ageinst. loss or damage by fire,
lightning, wind storm or such otler hazards, as the Mortgagee
may reasonably require to be insursd against under policies
providing for payment by the insuronce companies or monies
sufficient either to pay the cost of tuplacing or repairing
the same or to pay in full the indebtediisas secured hereby, in
such companies through such agents or brokers and in such form
as shall be satisfactory to the Mortgaaee, until said
indebtedness is fully paid, or in the casge »f foreclosure,
until expiration of the period of redempticn; such insurance
policies, including additional and renewal pclicies shall be
delivered to and kept by the Mortgagee and skell contain a
clause satisfactory to the Mortgagee making them-payable to
the Mortgagee, as its interest may appear, and in case of loss
under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims
thereunder and the Mortgagor agrees to sign upon demand, all
receipts, vouchers and releages required of him by the
insurance companies; application by the Mortgagee of any of
the proceeds of such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly
payments until the indebtedness is paid in full. In the event
of a loss, Mortgagor shall give prompt notice to the insurance
carrier and Mortgagee. Mortgagee may make proof of loss if
not made promptly by Mortgagor. All renewal policies shall be
delivered at least ten (10) days before such insurance shall
expire. All peolicies shall provide further that Mortgagee
shall receive ten (10) days notice prior to cancellation.
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() Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon
said property.

(e) Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or c¢liaim of
lien not expressly subordinated to the lien hereof,.

(f) Not suffer or permit any unlawful use of or any nuisance
to exist on saild Premises nor to diminish nor impalr its value
by any acht or omission to act.

(g) Comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof,

(h) Comply with the provisions of any lease if thls Mortgage
is on a leasshold.

od) pay the premiums for any life, disability or other
ifnsurance if Mortgagor shall procure contracts of insurance
Gpen his life and disability insurance making the Mortgagee
asalingnee thereunder. In such event and upon fallure of
Mortquaor to pay the aforesaid premiums, the Mortgagee may pay
the pieniums for such insurance and add said payments to the
principel  indebtedness secured by thls Mortgage to be repaid
in the“sama manner and without changing the amount of the
monthly p&yneats, unless such change ls by mutual consent.

(3) In the evenu this Morcgage is on a unit in a condominium,
perform all oi.Martgagor's obligations under the daeclaration
or covenants c¢resting or governing the condominium, the By-
laws and regulatiorne of the condominium and the constituent
documents .

Any sale, conveyance. or transfer of any right, title or
interest in the premises or any portlon thereof or any sale,
transfer or assignment ol all or any part of the beneficial
intereat in any trust hoiding title to the Premisas without
the prior written approval o7 the Mortgagee shall, at the
option of the Mortgagee, cougtitute a default hereunder on
account of which the holder /0f the Note secured hereby may
declare the entire indebtedness evidenced by said Note to be
immediately due and payable apd foreclose this Mortgage
immediately or at any time such defanlt occurs.

In the case of a fallure to perforr -any of the covenants
herein, or if any action or proceeding  is commenced which
materially affects the Mortgages's internst in the property,
including but not limited to eminent domair, .nsolwvency, code
enforcement, or arrangements or proceedaincs involving e
bankrupt or decedent, the Mortgagee may do orn toe Mortgagor's
behalf everything so covenanted; the Mortgagee ;uxy also do any
act it may deem necessary to protect the lien hexesof; and the
Mortgagor will repay upon demand any monies paid cr'disbursed;
including reasonable attorney's fees and expenses, by the
Mortgagee for any of the above purposes and such monies
together with interest thereon at the highest rate for which
it is then lawful to contract shall become so much additional
indebtedness hereby secured and may be included in any decree
foreclosing this mortgage and be paid out of the rents or
proceeds of sale of sald Premises if not otherwise paid. It
shall not be obligatory upon the Mortgagee to inguire into the
validity of any lien, encumbrance or claim in advancing monies
as above authorized, but nothing herein contained shall be
construed as requiring the Mortgagee to advance any monisas for
any purpose nor te do any act hereunder, and the Mortgagee
shall not incur any personal liability because of anything it
may do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the
maturity of the indebtedness secured by this Mortgage or to
proceed tec foreclose this mortgage.
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'fime is of the essence hereof, and if default be made in
performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or
obligation or any extension or renewal thereof, or if
proceedings be instituted to enforce any other lien or charge
upon any of the Premises, or upon the filing of a proceeding
in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of his creditors or
if his property be placed under control of or in custody of
any court or officer of the government, or if the Mortgagor
abandons the Premises, or fails to pay when due any charge or
assessment (whether for insurance premiums, maintenance,
taxes, capical improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative
or similar owner's group, then and in any of said events, the
Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority
of said lien or any right of the Mortgagee hersunder, to
declare, without notice, all sums secured hereby immediately
due and payable, whether or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage
Indehtedness any monies of the Mortgagor held by the
Mortgegee, and said Mortgagee may also immediately proceed to
foreclcae this Mortgage, and in any foreclosure a ssle may be
made ¢f the Premises enmasse without offering of the several
parts ‘separately.

Upon the cormencement of any foreclosure proceeding hereunder,
the court in which such bill is filed may at any time, either
before or aftar _=ale, and without notice to the Mortgagor, or
any party claiming under him, and without regard to the
aolvency of the Mortgagor or the then value of said Premises,
or whether the seame chall then be occupied by the owner of the
equity of redempticn ~c a homestead, appoint a receiver with
power to manage and riant and to collect the rents, lesues and
profits of said Prewives during the pendency of such
foreclosure suit and the statutory period of redemption, and
such rents, issues and profics, when collected, may be applied
before as well as after Chu. foreclosure sale, towards the
payment of the indebtedness, costs, taxes, lnsurance or other
items necegsary for the prctaection and preservation of the
Premises, lncluding the expensar of such receivership, or on
any deficlency decree whether thers be a decree therefore in
pergsonam or not, and if a receiver rihnll be appointed he shall
remailn in possession until the expirutlon of the full period
allowed by statute for redemption, whetilier thero be redemption
or not, and until the issuance of a dewud(in case of sale, but
1f no deed be ilssued, until the expiravion of the statutory
period during which it may be issued and no lease of said
Premises shall be nullified by the appointneat or entry in
possession of a receiver but he may elect Cc terminate any
lease junior to the lien heoreof; and upon forezlusure of said
Prewises, there shall be allowed and included as.a3i additional
indebtedness in the decree of sale all expenditures and
expenses together with interest thereon at the rate of twenty
(20%) percent per annum, or if sald rate of interest is higher
than permitted by state law, then to the highest rate
permittecd by state law, which may be paid or incurred by or in
behalf of the Mortgagee for attorneys' fees, appralser's fees,
court costs and costs (which may be estimated as to include
items to be expended after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may
reasonably deem necessary elther to prosecute such suit or to
evidence Lo bldders at any sale held pursuant toc such decree
the true title to or value of said Premises; all of which
aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in
connection with (a) any proceeding, including a prokate or
bankruptcy proceedings to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured;
or (b) preparations for the commencement of any suit for the
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foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c¢)
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or
proceeding, which wight affect the Premises or the security
hereof. In the event of a foreclosure sale of said Premises
there shall first be paid out of the proceeds thereof all cof
the aforesaid items, then the entire indebtedness whether due
and payable by the terms hereof or not and the interest due
theroon up to the time of such sale, and the overplus, if any,

shall be paid to the Mortgagor, and the purchaser shall not be
obliged to see to the application of the purchase money.

Extension of the time for payment or modification or
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in any manner the liability of the original
Mortgagor and Mortgagor's successor in interest. Mortgagee
shall not be required to commence proceedings against such
gurcessor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by
reason of any demand made by the original Mortgagor and
Moruvgaynr's successor in interest.

Any for:earance by Mortgagee in exercising any right or remedy
hereunder  »r otherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy. The rauocurement of insurance or the payment of taxes
or other liers or charges by Mortgagee shall not be a waiver
of Mortgagee's right to accelerate the indebtedness secured by
this Mortgage.

All remedles provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised concurrently,
independently or successively.

The covenants contained “osrpein shall bind and the rights
hareunder shall inure to, . .che respective successors and
agsigns of Mortgagee and Mortangor subject to the provisions
of paragraph 3 hereof. ALl c¢ouvenants and agreements of
Mortgagor shall be joint and several.

Except Lo the extent any notice' chall be required unde
applicable law to be given in anothar manner, any notice t

Mortgagor shall be given by mailing such notice by certifile g
maill addressed to Mortgagor at the Proper:y Address or at suc o

1)

other address as Mortgagor may deaslgnate by notice t
Mortgagee as provided herein and any notice to Mortgagee shall}j
be gilven by certified mail, return receipc, requested tQla
Mortqagee's address stated herein or to such cclier address ag
Mortgagee may deslignate by notice to Mortgagor 'as provided
herein. Any notice provided for in this mortgags shall be
deemed to have been given to Mortgagor or Mortgages when glven
in the manner designated herein.

Upon payment of &ll sums socured by this Mortgage, Morthgagee
shall release Mortgage without charge to Mortgagor. Mortgagor
shall pay all costs of recordations of any documentation
naecessary to release this mortgage.

Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee thae right to inspect the
Premises at all reasonable times and access thereto shall be
permitted for that purpose,

Mortgagor asslgns to Mortgageo and authorizes the Mortgagee to
negotiate for and collect any award for condemnation of all or
any part of the Premises. The Mortgagee may, 4in its
discretion, apply any such award to amounts due hereunder, or
for restoration of the Premlses.

5
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If the Mortgagor is a corporation, the Mortgagor hereby waives
any and all rights of redemption from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

IN WITNESS WHEREOF, this mortgage is executed by LAURA L.
TOMEK not personally, but as Trustee as aforesaid in the exercise of the
power and authority conferred upon and vested in it as such Trustee (and
said LAURA L. TOMEK hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said Note contained shall be
construed as creating any liability on said Trustee or on said LAURA L.
TOMEK  personally to pay the Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any
covenant. either expressed or implied herein contained, all such
liability, if any, being expressly waived by Mortgagee and by every
person now. or hereafter claiming any right or security hereunder and
that so ‘furn as said Trustee and said LAURA L. TOMEK personally are
concerned, -ciie legal holder or holders of said Note and the owner or
owners of &nv _indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the enforcement of
the lien hereby created, in the manner herein and in said Note
provided, or by ‘action against any other security given to secure the
payment of sgaid ote.

LAURA IL,. TOMEK, not personally but as Trustee
as aforesaid

STATE OF ILLINOIS)
) ss.
COUNTY OF COOK )

1 the Undersigned, a Notary Public in and for said Ccunty, in the Stake
aforesaid, DO HEREBY CERTIFY THAT Laura L. Tomek as Trustse of the Laumn
L. Tomek Revocable Trust of, who is personally known “o ke Trustee of
said Trust appeared before me this day in person and ackocwledged that
they signed and delivered the said instrument as tfeir bwn free and
voluntary act of said Bank as Trustee as aforesaid( for/fho uses and

purposes thereln set forth. ZZL«
) and aqg notarial seal this ééé day of IQZE%L

NOTARY PUBLIC

. A‘#‘AA‘A‘A\
My Commission Explres: :_ OFFICIAL_SEAL"

N

o 8. Mill §
¢ Notary Public, Stats oferlllmolsg

M
LSy Sy s
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LEGAL DESCRIPTION

UNIT NUMBER 505 AS DELINEATED ON SURVEY OF THE FOLLOWING PARCEL OF REAL
ESTATE (HEREIN REFERRED TO AS THE "DEVELOPMENT PARCEL"):

THE WEST 100 FEET OF LOT 1 (EXCEPT THE SOUTH 50 FEET THEREOF) TOGETHER
WITH THE SOUTH 50 FEET OF THE WEST 1/2 OF SAID LOT 1 IN SUBDIVISION OF
THAT PART OF LOTS 1 AND 2 LYING EAST OF THATCHER ROAD IN OWNERS
SUBDIVISION IN THE NORTH WEST 1/4 OF THE NORTHWEST 1/4 OF SECTIN 1,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, AS PER PLAT THEREOF RECORDED AUGUST 10, 1923 AS

DOCUMENT. NUMBER 8070779, IN COOK COUNTY, ILLINOIS, AND WHICH SURVEY IS
ATTACHEZT \AS EXHIBIT "A“

TO DECLARPTTION MADE BY THE COSMOPOLITAN NATIONAL BANK OF CHICAGO AS
TRUSTEE UNDLT. TRUST NUMBER 17070 RECORDED IN THE OFFICE OF THE RECORDER
OF CQOOK CCuNpY, ILLINOIS, -AS DOCUMENT 20514886, TOGETHER WITH ITS
UNDIVIDED PERCEJNTAGE INTEREST IN THE COMMON ELEMENTS ALSO TOGETHER WITH
A PERPETUAL EASEMINT CONSISTING OF THE RIGHT TO USE FOR PARKING PURPOSE
PARKING SFACE NUMEER 26, AS DELINEATED ON THE SURVEY ATTACHED AS EXHIBIT
"A" TO SAID DECLAXATION; AND ALL APPURTANANCES AND PRIVILEGES THEREUNTO
BELONGING AND APPER(AIMING IN COOK COUNTY, ILLINOIS.

9176
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