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MORTGAGE | DEPT-0} RECORDING

TE4444  TRAN $537 03/19/92
1464 ¢ D WD~ 1%
. COOK COUNTY RFCORDER
THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY. .28

1992.The mortgagor is RONALD A, JAMES AND S AMES, HUSBANDR ANR WIFE,
a8 : 6

givento_________ ¢ SHELTER MORTGAGE CORPORATIO

under the lnws of____TEHE STATE QE WISCONSIN .., and whose address is
4201 EUCLID AVENUFR MM_BQUMMEAD_QW&.JL_QQQ_QL_ ("Lender"). Borrower gwes
Lender the principal sum of_Q/yS HUNDBED FORTY FIVE THOUSAND AND NO/109

Dollars (LU.S. 5 145,000.00). . This debt is ecvidenced by Borrower's note
dated the sume date as this Sccunly (n’trument ("Note"), which provides for monuny paymenis, with the full debt, if not
paid carlier, duc und payablc on __ MARCH 1. 2012 . ‘This Sccurity Instrument
seeures to Lender:  (w) - the repayment of the debt evidenced by the Note,  with interest, and all renewals,  exiensions and
maodifications of the Note; (b) the paymeic o’ all other sums, with interest, advanced under paragraph 7 to protect the
securily of this Security Instument; and  (¢) G parformance of Borrower's covenants anid agreements under this Sccurity
Instrument and the Note.  For this purpose, Barower does hereby morigage, grant and convey to Lender the following
described property located in CQu Counly, llinois:

LOT 20 IN BLOCK 3 IN TALCOTT TERRACE, B&/xG A SUBDIVISION OF LOT 2 IN
DIVISION OF 42 ACRES OF LAND, WEST LIN DR AY /N PARALL L WITH 'THE EAST
LINETHE EOF, AND BEING ALL O T 1IN AS® VISION OF THE'
ORTHWEST 1/4 OF SECTION 1. AND THE EAST OF LOT 20 IN ASSESSOR’S
DIVISION OF THE NOR THEAST 1‘4 OF SECTION 2, ALI, IN TOWNSHIE 40 NORTH
RANGE 12, EAST OF THE THIRD PRINCIPAL MERiDl‘AN IN COOK COUNTY,

{ ‘;1 ("Borrower"), This Sccurity Instrument Is
— » which is organized and existing

“Toax Key No:. 12-02:218-003

which has the address of __1335 SQUTH.ASHLAND' . _PARK BIDGE
- ~ [Strect) . ' [City]
Ilinois : 80068 - ("Propernty Addrcss")
[Zip Code]

TOGETHER WITH all the. unprovcmcms now or hereaficr crected on the property, and all casements, nppuncnanccs,.

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security”
Instrument, All of the foregoing is referred o in this Sceurity Instrument as the "Property.”

BORROWER C OVENANTS that Borrawer is !mvfully seised of the cstate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record.

Borrower wasrants and will defend generally the title to the Propcrty ugainst all claims and demands,  subject 10 nny
cncumbrances ol record. ‘

THIS SECURITY lNS l’RUMEN’I‘ comblms uniform covenunts for national 'use and non-uniform covenants
with limited varintions by jurisdiction to constitute a uniform security instrument covering real property, _ o/
</
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1. Payment of Principa! and intersst; Prepayment and Late Charges, Borrowcer shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and ite charges duc under the Note,

2, Fuiids for Taxes and insurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymenis are duc under the Note, until the Note {s paid in full, a sum ("Funds®) for:

() yearly wxes and assessments which may attain priority over thig Security Instrument as a lien on the Propesty: (b)

yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard orproperty ingurance premiums;

{d) ycarly Nood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and'{N any sums payablc by
Borrowes o Lender, in accordance with the provisions of puragraph 8, in licu of the payment of morigage insurance premivms.
‘These items are called "Escrow Items.” Lender may, at any. time, colicct and hold Funds in an amount not 1o exceed the
maximom amount a lender for o federally relnted morigage loan may require for Borrawer's escrow account under thie federul
Reul Estate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 ¢r seq. ("RESPA*), unless
another law that apphics 1o the Funds scis.a lesser amount, If so, Lender may, at any Lime, colieet and hold Funds in an
umount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of current dot and
reasonubic cstimates of expenditurces of future Escrow. liems.or-otherwise in accordance with applicable luw.

The FFunds shall be held in an instilution whose deposits‘arc'insisred by a federal agency, instmmentalily, or
cnlily (including Lender, if Lender is such an institution) or in any Federnl Home Loan Bunk. Lender shall apply ihe Funds
w pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such asharge. However, Lender may require Borrower 10 pay a one-time charge fur an independent reat sstate tix
reporting scrve 1 sed by Lender in connection with this loan, unless applicuble law provides otherwise. Unless an
ugreement Is mads cr applicable law requires inicrest to be paid, Lender shall not be required to pay Borrower any interest
or camings on the 7unds. Borrower and Lender may agree in writing, however, that interest shatll be paid on the Fuads.
Lender shall give to s~rower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
und the purpose for whichieach debit 1o the Funds was made. The Funds arc pledged as additional security for all sums
sectired by this Sccurity Jnsipiment,

If the Funds held by Lzader exceed the amounts permitied (0 be held by applicable law, Lender shall account 10
Borrower for e excess Funds i1 sccordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender ot any tdme is not sufficient to-pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such cuse Borrower shall pay to Lerde. i*c amount necessary 10 make up the deficicncy. Borrower shull make up the deficiency
in no more than twelve monthly payments, »t.Lender's sole discretion,

Upon payment in full of ull sums <ccurid by this Security Instrument, Lender shall prompdly refund to Borrower
any Funds held by Lender. If, under paragizph-2), Lender shalf acquise or sell the Property, Lender, prior to the acquisition
or sule of the Property, shall apply any Funds he’d Sy Lender at the time of acquisition or sale as a credit apainst the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicasic law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayricit charges due vnder the Note: second, 10 amounts payabic under
paragraph 2; third, to interest due; fourth, to principal du:‘ana Jast, to any late charges due under the Note.

4, Charges: Llens. Borrowers sholl pay all taxes, a.sefsments, charges, fincs and impositions atiributable 1o the
Property which may attain priority over this Security Instrumeat,” and leasehoid payments or ground rents, if any.

Borrower shall pay these obligations in the manner provided in pri@gmph 2. or if not paid in that manner, Borrower shal
pay them on ime directly to the person owed puyment.  Borrower shal® oromptly fumish to Lender all notices of amounts
to be paid under this paregraph. If Borrower makes these payments ¢irrclly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments, B

Borrower shall promptly dischasge any lien which has priority over this Sicurity Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secured by the lien in a mainzer acceptable to Lender;  (b) contests in good
faith-the fien by, or defends against enforcement of the lien in, legal proceeding: vwhich in the Lender's opinion operale lo
prevent the enforcement of the lien; or (c) secures from the holder of th lien an agreimrat satisfactory to Lender subordinating
the licn to this Security Instrument.” If Lender determines that any parnt of the Property’s; subject (o a Hen which may atsin
priority over this Sccurily Instrument, Lender may give Borrower a notice identifying the litsi, Borrower shall satisfy the
licn or inke one or more of the actions sct forth above within 10 days of the giving of noticz.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existilig or heseafter erected on
the Propenty insused against loss by fire, hazards included within ihie term “exiended coverage' 2nd Lnv other hazands,
including floods or flouding, for which Lender requires insurance. This insurnnce shall be maintaines 1n the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Beipawsr subject o Lender's
approval which shalf not be unrcasonably withheld. 1f Borrower fails 1o maintain coverage described avoy, L.ender may, at
Lender's optior, oblain coverage o protect Leader's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be accepiable to Lender and shall include a standard morngage clause.
Lender shall have the'right (o hold the policies and rencwals. I Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair
of the Property damnged, if the restoration or repair is economically feasible and Lender's security is not lessened. ) the
restoration or repair is not economically feasible or Lender's secairity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower.  If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds.  Lender may use the proceeds 1o repair or restore
the Property or o pay sums sccured by this Securily Instrument, whether or not then due.  The 30-day period will begin
when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dote of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymients. 1f
under parngraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage 10 the Property prior 1o the acquisition shail pass to Lender 1o the exient of the sums sccured by this Security
lustrument immediaiely prior to the acquisition, A
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13. Loan cmrgL-_‘.‘J N !’@‘I‘A’gﬂ”“@ @;R’:Mwhich sets maximum loan
al )

charges, and that lnw is y interpreied so tha the interest or other Joan charges callected or (o be collecied in
canncction with the loan exceed the permitcd limits, then: (a) any such loan chirge shull be reduced by the amount
necessary (10 reduce the churge o the permitied limii: and (b) any sums alseady colioctedd from Bomrower which excecded
penmitied limits will be refunded 10 Borrower.,  Lender may choose to make this refund by reducing the principal owed
under the Nole or by making u direct payment 1o Borrower.  1f a refund reduces principal, the reduction will be treated as
a partind prepayment withoui any prepayment charge under the Note,

14. Notices. Any nolico to Borrower provided for in this Sccurity Instrument shatl be given by delivering it or by
mailing it by first class mnuil unless applicablo law requires use of another method.  The notice shall be directed o the
Property Address or any other address Borrower designaics by notice 1o Lender.  Any notice 10 Lender shatd be given by
first cluss muil w Lender's address siaicd herein or any other address Lender designates by nolice 10 Bomower,  Any notice
provided for in this Sccurity Inswrument shal) be deemed to have been given 10 Borrower or Lesider when given as provided
in this parugraph.

15. Governing Law; Severablilty. This Sccurity Instrument shall be governed by foderal law and the Yaw of the
jurisdicdon in which the Propeny is locaied.  In the cvent that any provision or clause of this Security Instrument or thie
Note conflicis with applicuble law, such conflict shall not affect other provisions of this Sceurity Insrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declured to bo saverable,

18. Borrower's Copy. Bormower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Translor of the Propertly or a Boneficial interast in Borrower. If ull or any part of the Property or any
interest in it i so'd or ransferred (or if a beneficial interest in Borrowes is solt or transferred and Borrower is not o natura!
person) withour L.ender’s prior written consent, Lender may, at ils option, require immediate payment in full of al) sums

sccured by this Seeusity Insument.  However, this option shull not be exercised by Lender if exercise is prohibited by w
federal law as of tedrie of this Sccurity Instrument. .«:f

If Lender exercisss this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a Co
period of not less than 30 duys from the date the notice is delivered or mailed within which Borrowes must pay all sums £y
sccurcd by this Sceurity Insuurient. I Borrower fails to pay these sums prior 10 the cxpiration of this period, Lender may G2
invoke any remedics permittcd by this Security Instrument without further notice or demund on lSorrower, N

18. Borfowor's Right{~ Heinstale. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instruraest discontinucd at any time prior 1o the calicr of: () S days (or such other period as
applicuble Juw may specify for reinsulzaient) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b) entry of a judrineat enforcing this Security Instrument.  ‘Thosc conditions are that Borrower:

() puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covinants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limitea v/, 1ensonable attorneys’ fees; and (d) mkes such action as Lender may
reasonubly require o assure that the lien of this Scérany Instrument, Lender's rights in the Property and Borrower®s
obligation 10 pay the sums secured by this Security listrument shall continuc unchanged.  Upon reinstatement by
Borrower, this Sccurily Instrument and the obligations secur:d hereby shall remain fully effective as if no acceleration had
ocewrred.  However, this right 1o reinstate shall not apply-ia “is case of acceleration under paragraph 17.

19. Sale of Nota; Change of Loan Servicer. The Nor. +r a partial interest in the Noie (together with this Sceurity
Instrument) may be sold nne or more times without prior notic( to/8orrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliccts monthly payments dué viudar the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Servicer unrelnied to 4 <l of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accord:nce with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Sesvicer and the aduress 10 which payments should be made.

‘The notice will also contin-any other information required by applicable lav:.

20. Hazardous Substances. Borrower shall noi cause or permit the présdice, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone clse 1o do, anything affecting
the Property that is in violation of any Environmental Luw, The preceding two senien<a=shall not apply to the presence ,
use, or storuge on the Property of small quantitics of Hazardous Substances that arc gereraly recognized to be appropriate
1o normal residential uses and to mainicnance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand; fawsuit or other action
by any governmental or regulatory agency or private panty involving the Property and any Hazardzus-Substance or
Environmenial Law of which Borrower hus actual knowledge. If Borrower learns, or is notificd by 2%y zovernmental or
regulstory authority, that any removal or other remediation of any Hazardous Substance affecting thie Tronerty is necessary,
Borrower shall promply take all necessary remedin) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or haz{rd,us substances
by Environmenial Luw and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
uscd in this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendaer shali give notice to Borrower prior to acceteration {cliowing Borrower's
breach of any covenant or agreement in this Securlty Instrument ( but not prior to acceleration under paragraph 17
unless appilcable lsw provides atherwise). Tho notice shail specify: (a) the default; (b) the action requiroed
to cure the defauit; (c) a date, not less than 30 days from the date the notice is gliven to Borrower, by which the
dofauit must be cured; and (d) that falluro to cure the default on or before the datoe specificd In the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procaod ing and sale of the
Property. The notice shalt further inform Borrower of the right to reinstate atter acceleration and the right to
assert In the foreciosure proceading the non-existence of a default or any other defense of Borrower 1o accaleration
and foreclosuro. if the default la not cured on or before tho date specitied In the notice, Lendor at its optlon may
require immedIate payment In fuli of all sums secured by this Securlty instrument without jurther demand and may
foreciose this Security instrument by judicial proceeding.. Lender shall be entitied to collect all expenses incurred
In pursuing the remadles provided In this paragraph 21, Including, but not limHed to, reasonable attorneys’ fees and
costs of title evidence.
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22. Roloase. UWIMI’N’E Erl( by ulm‘ln un@.p %l rclease this Sceurity
Instrument without charge cr. B0 shull u re fen

23. ‘Walver of Homestead. Borrower walves nlf right of homestend exemption in the Property.

24, Riders to this Securlty instrument. If ono or moro riders aro executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated Into and shutl amend and
supplement the covenants and agreements of this Sccurity Instrument us 1 tho rider(s) were u part of this Sceurity
Instrument. {Check applicable ox(es)}

171 Adjustablo Rato Rider i1 Condominium Rider I3 1.4 Fumily Rider

121 Gruduatest Payment Rider I} Planned Unit Dovelopment Rider I} Biweekly Payment Rider

1) Balloon Rider : IZ7  Rate mprovement Rider I Secont Home Rider

I_1  Other(s) (Specily)

BY SIGNING BELOW, Barrower aceepts und ugrees to the lerms and covenants contnined in this Security
Instrument and in any rider(s) oxccuted by Borrowor und recorded with it

Witnesses: éﬂ
. K. A Ay (Scal)

/I(ON j A, JAMES -Borrower
'
%

Ao arv UCVY”“'- (Seal)

/‘XN BE.JAMES 7 -Borrower
g X . (Sprose Helow Thiu Line for Acknowledgmeni)

Cotic
STATE OFF ILLINOILS, .1 w[' . n County ss:
L ,J'K \,M\LQW :g ’\e (/\- . 0 Nouey Pubiic in and for sald county nnd stits,

do hcrcby ccrury RONALD A. JAMEBY ANLY SUSAN L, JAMES, HUSBAND AND WIEE,

peesonally known to mo to be the samo person(y) whose name(s) are subscribed to the foregoing instrument appeired belore
mo this day in person, and acknowledged that they Jagied and delivered the sald instrument as their frec and voluntary

act, for the uses and purposes therein sot forth, ‘

Given under my hand and official seal, this 28TH  day of FEBRUAR ) , YGoz'

My comunission expires: (K\% Q>L 7, \@: - \.& /M LL\)O

Notary Public AN A N

OFFICIALL SEAL " §

i . s prepared by: IR K,I'(I""’*“
This instrument was preparcd by: KATHLROBERTSON ] AP»OT Ry ,} ' SEYALL L

! ALt 4
For value received, Shchier Morigage Corp. of Milwnukes, W1, hereby ussigns 1o uuwuawp‘ 4 MM J\W.j
without recourse the within Mortgage together with the indebiedness therein mentioncl,
S92
j <2825,
EAL)

Witness its hand and seal this _28TH day of EEBRUARY. ... 1922
Stte of lllinois, County of __COQK : The foregoing instrument was acknowledged beforc me this

28TH_____ day of FEBRUARY. _ ... 1992 _, by Kathi C. Robertson and Lisa D. Fieck of Shelter
Qrtgage Corp., o Wisconsin Corporation, on behalf of the corporation.

ommission cxpires: \_3/ 2 7, // »3

ssistant Sccrclary

Notary Public
A injtrument was propared by: ____ KATHI ROBERTSON

“ OFFICIAL SEAL "
' DARLENE TOURILEY
Romfi0: NOTARY PUBLIC. STATE OF ILLINOIS
SHELTER MORTGAGE CORPORATION MY COMMISSION EXPIRES 3/27/93
4201 EUCLID AVENUE AN~
ROLLING MEADOWS, IL 60008
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