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MORTGAGE | ,
92aseI?o .
THIS MORTGAGE ‘is mada this . 28th  day of _February . 1992 between
the Mortgagor, _Ronald A. James and_Susan X7 .James, husband and wife ‘
(herein "Borrower™), and the Mortgagee, SHELTER MORTGAGE .
CORPORATLON , . a corporation organized and existing under- the )aws
of THE STATE OF ILLINOIS whose address {s 4201 Euclid Avenuae '
Rollinpg Mcadows, IL 60008 (herein "Lander®}.

WHEREAS, Borrower is indebted to Lender ip the principal sum of U.S.
$15,000.00 . which ndebtedness Is cvidenced by norrOWGv'q noke
dated Foabroary: 28. L9972 and cxtensions and rvonewdls thercofl (harein
"Note" Y. providing for monthly installments of principal and interest, with the:
balance of the indaebtedness, if .not sooncr patd, due and payable on'__ :

Fobruary 28, @022 '

§I€2Y 1345

TO SECUPE. to Leader Lhe. repayment of the indebtodness evidonced by the
Hote. with 4nterest therecon; tha payment of al) other sums, with interost
thereon, advapced in accordance horewith to protect the security of thisg 9%
Mortgunge; and tie nerformance of Lhe covenanbts and ngreements of forrower horein iy
contatnod, Dorrowar deas herchy wortgage, grant and convey to Lemdor with power ' o
of sale, the folluwiny describud property loecated in the County of IR
ook Cey sskate of 11linols: 23

Lot 20 in Block() in Talecott Terraca, buotng a Subdivisfon of Lot 2 «
in divislon of %= acren of land, west line drawn parallel wlith tha cant

Llna thereof, and bolnpeall of Lot L In Asscasor's Division of tho

northwest 174 of Sectlon L and the cast part of Lot 2, in Assossor's

Divinton of the wortheave /4 of Sectlon 2, ull) Ln Towashlp 40 Norti,

Range 12, Faat of the Thirvd Principal Maridian, in Cook County, Tllinols.

Tax Key No. 12-02-218-003

DEPY-01 RECORDING $29.50
124444 TRAM.G537 03/19/92 13317300
MBI D M~ RG- A BRPT7H
GOOK GOUNTY RECORRER

which has the address of 1335 South Ashland / Park Ridao

. {Street) o . (City)
1MVinots _6006R , (herein “Property Addresi");

TOGETHER with all the lmpravements now ov hereaftor crected on the
property, and all easements, vights, appuvtenances and rerts, a1) of which shall
be deamed to be and remain a part of the property covercd by Lils Morbgaga; oand
all of the foregeing, together with said property {or the leaschold estato if
this Martgage §s on a leaschold) are heveinafter referred to as tho "Proporty”.

Borrower cowenants that Borrawer is lawlully sclized of the escpiorhereby
conveyed nnd has 'the right Lo martgage, grant and convey the Proporty, and that
the Property is unencumbared, oxcapt for ancumbrances ol roecard. Horrgwer
covenants that Borrower warrants and will defend genorally the title to ihn
Property against all claime and demands, subject to encumbrances ol regord,

UNTFORM -COVENANTS.. Dorrower and Londor covenant and agree as lollows:

1. Payment.of Principal and. Intarest, . Borrowar shall promptly pay when,
due the principal and. intorest Andobtodness evidancaed by the MHote and late
charges as provided in the Nato. : )

2. Funds For Taxes and Insurance. Subject to applicable law or a written
walver by Lender, florrower shall pay to Lender on the day monthly payments .of .
principal and interest. are payabie under the Note, until the Note is paid in |
full, a sum {(herein "Funds") equal Lo one-twelfth of the yoarly taxes and
assessments (including condominium and planned unit development assossments, if :
any) which. may attain priority over this Mortgage and. ground rents. an the . - /6/
Property, if any, plus one~twelfth of the yearly.promium installments for hazard S '
insurance, plus. one-twelfth of  yearly promiium installments for mortgage.. .. .- Cﬂ/f?1~
insurance, if any, all as. rcasonably estimated initially and from Lime. to time“.€3 ’
by Lender on tha basis of assessments and billg and reasonable. estimates: -
thereof. Borrower shall not be obligated to make such payments of Funds to.




Lender to. t.he"extentUaNaQ«EEJSCJALMCQROM:’ ‘of a prior L

mortgage or deed of trust if such holder is an inst1tutiona1 Lender.

If Borrower pays Funds to lLender, the Funds shall be held in an institution
the deposits or accounts of which are insured or guaranteed by a federal. :or
State agency {including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessinents, insurance premiums and ground -
rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bilis, unless
Lender pays Borrower intorest on the Funds and applicable law permits Lender Lo
make such charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shal)l be paid to Borrower,
and unless such agreement is made or applicable law requires such interest to be
paid, Lender shall not be required to pay Borrower any interost or carnings on
the Funds. Lender shall give to Borrower, witheut charge, an annuit)l accounting
of the Funds showing credits and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additivnal securily
for the sums secured by this Mortgage.

If the saount of the Funds held by Lender, together with the luture monthly
installments of funds payable prior to the duec dates of taxes, assessments,
insurance premiums and ground rents, shall exceed the amount required to pay
safd taxes, asscssmants, Snsurance premiums and ground rents as they fall due,
such excess shall- ve, at Dorrower's option, elther promptly repald to Borrower
or credited to Borrcmnr on monthly installments-of Funds. 1f the amount of Lhe
Funds held by Lender s%a)) not Le sufficient to pay taxes, assesuments,
insurance premiums and ground rents as they fall due, Borrower shall pay to
Lendar any amount nacas:iry to make up the deficiency in one or more payments as
Lender may raquira, .

Upon payiment in ful) of al) sums secured by this Mortgage, lLender shall
promptly refund to Borrower any Funds held by Lender. 1f under paragraph 17
hercof the Property is sold or the Property i3 otherwisc acquired by Lender,
Lender shall apply, no later than viraediately prior to the sale of the Property
or its acquisition by Lender, any funas held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlesz smolicable law provides otherwise,
a)) payments recaived by Lender under the Nat:. and paragraphs 1 ard 2 hereof
shall be applied by Lender first in payment or umounts payable Lo Lender by
erower under paragraph 2 hereof, then to intorest payable on the Note, and
tRen to the principal of the Note.
r2
) 4, Prior Mortgages and Deeds of Trust; Charges: wiens. Borrower shal)
ggrform all of Borrower's obligations under any mortounge, deed of trust or other
gacurity agreement with a lien which has priority over hoiz Mortgage, including
Borrower's covenants to make payments when due. Borrower_uhall pay or cause to
be paid all taxes, assessments and other charges, fines and ‘mpositions
attributable to the Property which may attain a priority over this Mortgage. and
tecasehold payments ar ground rents, if any.

5. Hozard Insurance. Borrower shal)l keep Lhe fmprovements nove axisting
or hercafter orected on the Property insured asgainst loss by five, nzzovds
included within the term "oxtended coverage", and such other hazards 4 Lender
may require and in such amounts and for such pericds as Lender may require.

The Insurance carrier providing the insurance shall be chosen by Borvower
subject to approval by Lender: provided, that such approval shall not be
unreasonably withheld.. Al1 insurance policics:and renewals thereof shall be in
a form acceptable to Lender and shall include a standard mortgage clause {w
favor of and in a form acceptable to Lender.  Lender shall have the right to
hold the policies and renewals thereof, subject to-the terms of any mortgage,

deed of trust or other security agreement with a lien which has priority over
this Mortgage. o

In the event of loss, Borrower shall give prompt notice to the insurance
garrier and Lender. Lender may make proof of 1oss if not made promptly by
orrower, '

If the Property is abandoned by Borrower, or if Borrower fails to respend
to Lender within 30 days from the date notice is mailed by iLender to Borrower
that the insurance carrier offers to settle-a claim for insurance benefits,
Lender is authorized'to collect and apply the insurance proceeds at Lender's

option either to restoration or repair of the Property or to the sums secured by
this Mortgage: - N R L &
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6. . Preoscervation :and Maintenanceiof Property; Leaschol f
Planned Unit Developments. Borrower shall keep the property in good repair.and
¢hall not commit waste or permit impalirment or deterioration of the Property and
shall comply with ‘the provisions. of" any lease'if this Mortgage is on a;, . .
leaschold. 1f this Mortgage is-on a-unit.in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations.under the .
declaration or covenants creating:or governing the condominium or planned unit |
development, the -by-laws and regulations of: the condominium, or planned:unit
development, and constituent .documents.

7. Protoction of Lender's Sccurity. . If Borrower fails to perform the’

- covenants and agreements contained in this Mortgage, or if.anynactionwor :
procecding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, -disburse such-sums, including reasonable attorney's fees, and
take such action as is nccessary Lo protect Lender's interest. If Lender.
required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower!shall pay prembums raquired to maintain,. such. insurance in
effect until cuch-time as the vequirement Tor such insurance torminates in
accordance with Borrower’'s and-Lender's written agrecment or .applicable law.

Any amounts Misbursed by Lender pursuant Lo this paragraph V.‘qithvingqtqgg
therecon, at the st rate, shall become additional 'indebtedness of Borrower
securcd by this {evrgnge. Unless Borrower and Lender agree’ to othor terms of
payment, such amoun®s 2hall bae payable upon notice from Lender to Borrower
requesting paymont. thigr4af. Nothing contained in this paragraph 7 shall reauire
Lender to incur apny expease or Lake any action hercunder, '

8. lInspection. .Lendar way wake or cause to be made reasonable entrfes
upon and. inspections of the Fraperty, provided that Lander shall give Borrower
notice prior to- any such inspecticn specifying reasonable cause thercfor relatoed
to Lender's intercut in the Properiy. ' '

9. Condemnation. [The proceads of any award or c¢lalm for damages, direct
or consequential, in connection With Ay condemnation or other taking of the
Property or part thervof, ov for conveyardu, in licu of condemnation, are hercby
assignaed and shall be pald to Lender, suaject Lo tho Lerms of any mortgage, deed
of trust or other security agraemant with o Vien which has priority over this
mortgage,

10. QBorrowor Not Ralansad; Forbearance by Luader Nobt a Walver., . Lxtonsion.
of the time for payment or modilication of amortizuition of the sums secured by
this Mortgage granted by Lander to any successorin iptarast of fHorrower shall
not operate to release, :in any manner, the Tiability of ‘Lho original Bonrower
and Borrower's successors Interest, Lender shall not Lo raguived Lo commence.,
proceedings against zuch succeasor or rafuse Lo .extand tiaw for payment.or . .
otherwise modify amortjzation of the sums socured by this Morcgage by roasop of
any demand made by the original. Borrower and Borrower's suclasgors in. interust,
Any forbearanca by Lendar in exercising any . right:or remady hereundor, ov .
otherwise afforded by applicable Yaw, shall not be a walver of-or _srdcliude the
exaercise of any such right or remedy.

11. Successors. and Assigns Bound; Joint and Several Liability <le~Signers,
The covenants. and agroements herein: contafnod shall Lind, and tha.rights
hareunder shall insurce Lo, the rospective successors and assigns of Loenses and
Borrower, sudbject to the provisions of paragraph 16 hervof, A1l covenanis and
agreements of Borrower.shall be joint and.severnl, Any borrower who co-signs
this Mortgage, bubt doas nol oxecute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that borrower's interest in the Property to
Lender under the terms aof this Mortgage, (b) is not porsonally liable on tha
Hote or under this Mortgage, and (c) agrecs that Lendoer and any other Borrower
hereunder may agree to.extend, wmodify, forbear, or make any other accommodations ..
with regard to tha terms, of this Mortgage or the Note withouk that Dorrower's
consent and withoul releasing Lhat: borrower or modilying this Mortgage as to.
that Bovrower's intoraest in the Property.

12. Notige. Excopt for any notice required under applicable law Lo be.. -
given in another manner, (a) any notice. to Borrower provided for in this.
Mortgage shall be givon by delivering it or by mai)ing:such notice by first
class mail addressed. to Borrower at the Property Address or at such other
address. as Borrower may .designate by notico to Lender as provided: harein,. and .
(b) any notica to Lendar .shall be given by First class mai) to Lender's addross
stated herain or,to such other address. as Landen. may designate by notice ito . - -
Borrower as provided horein. Any notice provided for in this Mortgage shall be
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deemed to have been given to florrower.or Lenderiwhen given in the mauner
designated herein.

13. Governing lLaw; Severability. The state and local laws applicable to
this Mortgage shall be-the laws of the jurisdiction in which the Property is
Yocated. The foregoing sentence shall not limit' tho applicability of Federa)
law to this Mortgage. In the. event that any provision or clause of this
Mortgage or the Note ‘conflicts with applicable Yaw, such conflicts shall not
affect other provisions of this Mortgage or the Note which can be given effact
without the conflicting provision, and to this end the provisions of this
Mortgage and' the Note 'are declared to be severable.  As used herein, "cost§ﬁ,
vexpenses” and “attorneys' fees" include all sums to the extent not prohibited
by applicable law or limited herein. '

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the
Note and of this Mortgage at the time of execution or after recordation hereof.

15. fehabilitation Loan Agreement. Oorraower shall fulfill all of
Borrower's ob)igations under any home rehabilitation, improvement, repair, or
other loan agrecment which Borrower enters {nto 'with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to lender, in a
form acceptable (o lLonder, an assignment of any 'rights, claims or defenses vihich
Borrower may have igrinst parties who supply labor, materials or services in
connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borrower, 1f 2all
or any part of the ProperZy or any interest in it is sold or transferred (or if
a beneficial interest in Borcower Is sold or transferred and Borrower is not a
natural person) without Lendeec's prior written consent, Lender may, at its
option, require immediate paymen® in full of al} sums secured hy Lhis Mortgage,
However, this option 'shall not b2 exercised by Lender if cexercisc is prohibited
by federal law as of the date of this Mortgage.

If tender exercises this option,-.<nder shall give Borrower notice of
acceleration. ' The notice shal) provide a period of not less than 30 days from
the date the notice i3 delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. 1f Borrower f2i1s to pay these sums prior to the
expiration of this period, Lender many invoke 7oy remedies permitted by this
Mortgage without further notice or demand on Rore¢owvier.

)

NON-UNIFORM COVENANTS. QDorrower and Lendey fuarther covenant and agroee as
follows:

17. Acceleration: Remediex. If an amount larger Lhaa one full payment an
the Note i3 more than 10 days overdue (or the first or lara payment is more than
40 days ovardua), or if any other condition in the Note ov chis Mortgage
{including paragraph 16 hercof) Is violated, and such broacn -anterially impairs
. the condition, value or protection of or Lender's right in the Property, or

materially impairs Barrower’s ability to pay amounts due, Lender prior to
accelaration shall madl notice to Borrower as provided in paragrap) 12 herecof
specifying: (1) the breach; (2) the action required te cure such areach: (3) a
date, not less than 15 days from the date the notice is mailed to Hovioiar, by
which such. breach must be cured:; and (4) that fatlure to cure such brcalp on or
before the date specified in the notice may rosult in acceleration of tle =ums
secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te
assert in the foreclosure proceeding Lhe nonexistence of a detfault or any cther
defense of Borrower to acceleration and sale. If the breach is not cured on or
before the date spocified in the notice, Lendor, at Lender's option, may declare
411 of the sums securcd by this Mortgage to be immediately due and payable
without further demand and may jinvoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all reasonable
costs and expenses incurred in pursuing the remedies provided in this paragraph
17, including but not limited to, reasonable attorney's fees. '

If Lender invokes the power of sale, iLender shall give notice of sale in
the manner prescribed by applicable law to Borrower and to the other persons
prescribed by applicable law. ‘Lender shall publish the notice of sale and the
Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the
sale shall be applied in the follewing order: (a) to all reasonable costs and
expenses. of ‘the sale,: including, but not limited to reasonable attorneys' fees
and costs of title evidence; (b)) to a)) sums secured by this Mortgage; and (c¢)
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