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MORTGAGE

THIS MORTGAGE ("Sccurity lastrument™) is given on __ MARCH 13,
1992 . The morgago: is GARY E. SMITH AND JODI C. SMITH, HUSBAND AND WIFE

o o ( B()rruwcr ). 'nus Scc urity lmmmlcm 18
given o o Q!'I‘L I'LR MORTGAGE LOBI’QRATION L. .. ...+ which is organized and cxisting
under the laws of Ty STATE OF WISCONSIN , and whose address is B [
4201 EYCLID ; AVEN[;L— B e ROLLINQ__MEADQWS L Q_QD_Qm ( -Lender” ) ‘Borrower owes
Lender the principal sum of_C Oh' HUNDHED FORTY TWO THOUSAND AND NO/100

Dollars (U.S. $  142,000.00). This debt is evidenced by Borrower's note
dated the same date as this Security Tastrument ('Nou, ). which provides for monthly payments, with the full debt, il not
paid carlier, due and payablcon . APRIL _ eQg22 . . This Sccunity Instrument
secures to Lender: (@) the rcp.]ym{‘nl uf the debt cwdcnwd by the Note, with mu.rtnsl and all rencwals, exiensions and
modifications of the Nate;, (b} the paymers of all other sums, with interest, advanced under paragraph 7 w prow the
seeurity of this Sccurity Instrument; and  (¢) /che performance of Borrower's covenants and agrecments under this Sccurity
Instrument and the Note,  For this purpose, Borrowsr docs hercby mortgage, grant and convey 0 Lender the following
described property located in . cogoxk . County, Ilinois:
LOT SIXTY THREE 63) INLEMKE FARMY S) JI*DIVISION UNIT I, BEING
A SUBDiVISION OF PART OF THE EAST HALF (/2 OF THE NORTHE AST (&UAR ER
}IM OF SECTION 15, TOWNSHIP 42 NORTH RAl"u B lltE:ASF OF THE THI

RINCIPAL MERIDIAN ACCORDING TO PLAT THERECY REGISTERED IN THE OFFICE
OF THE REGISTRAR OF ‘TITLES OF COOK COUNTY, F.LINOIS ON JULY 14, 1978

AS DOCUMENT NUMBER 3031924 AND CORRECTED FINAL PLAT REGISTERED ON
MARCH 13, 1979 AS DOCUMENT NUMBER 3080270,

Tax Key No: 03-15-213-044

which has the address of _ 848 WILLOWBROOKDRIVE . _WHEELING
{Street] |City]
{llinois 80090 ("Property Address™),
[Zip Codc]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
Lo mortgage, granti and convey the Property and that the Property is unencumbered, ¢xcepl for encumbrances of record.

Borrower warrants and will defend gencrally the title W the Property against all claims and demands, subject Lo any
cencumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction w coastiwie a uniform sccurily instrument covering real property.

ILLINOIS -Single Family- Fannie Mae'Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (pagse | of 5 pager)
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8. Occupancy, Preservation, Maintenanos snd Proteotion of the Properiy. B ro'wiv s Loan Applicatlon;
Lovesshoide. Horrower shull nccupy, estabish, amd use the Property ay Boreower's principal residesce withnin sexty days
atwer the execuuon ot thix Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence
at Jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withhickl, or unless cxicnuating circumstances cxist which are beyond Borrower’s conurol. Borrower shall not
destroy, damage or impair the Property, allow the Propenty W deteriorate, or commil waste on the Property. Bofrower shall
be in default if any forfeiture action or procoeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise matcrially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in parugraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Security Instrument or Lender's security
intcrest. Borrower shall also be in defaull if Borrower, during the foan application process, gave materially frlsc or
inaccurate information or statements o Lender (o Failed 10 provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not timited (o, representations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a keasehold, Borrower shall comply with all the provisions of the
lease. If Bormower acquires fee title o the Property, the leasehold and the fee title shall not merge unless Lender agroes 1o
the merger in wriling.

7. Protection of Lender’s Righis in the Property. If Burrower fails w perform the covenants and agreements
contained 10 this Security Instrument, or these is a legal proceeding that may significuntly affect Lender's rights in the
Property (such s & procecding in bankruptecy, probate, for condemnation or forfeilure or to enforce laws or regulilions),
then Lender may woand pay for whatever is necessary 10 protect Lhe value of the Property and Lender's rights in the Property.
Lender’s actions riavainclude paying any sums secured by a lien which has priority over this Securily Instrument, appearing in
court, paying reasonabt: sitorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under
this paragraph 7, Lend<r dres not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument.  Unless Foirower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Pio?e ate and shall be payabie, with interest, upon notice from Lender o Borrower
requesting payment.

8. Mortgage Insurance. If Iiader required mortgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pey’ ' premiums required te maintain the mortgage insurance in effect. I, for any
reason, the mongage insurance coverage requinad by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required L obtain coverage subst ntially equivalent to the mortgage insurance previously in effect, st a cost
suhstantially equivalent w the cost 10 Borrower o0 the mortgage insurance previously in effect, from an alicrnate morigage
insurcr spproved by Lender. If substantially equivalzat morgage insurance coverage is not avaifabic, Borrower shall pay w
Lender each month a suin equal to one-twelflth of e 1 ericly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased o be in effect. Léroer will accept, use and retain these payments as a [oss rescrve
in licu of mongage insurance. [Loss reserve payments may <3 ionger be required, at the option of Lender. if mongage
insurance coverage {in the amount and for the pericxd that 1 ender requires) provided by an insurcr approved by Lendcer again
becomes availnble and is oblained. Borrower shall pay the preraiums requirod 10 mainin mortgage insurance in effect, or
provide a luss reserve, until the requirement for mortgage insur<~ ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics v,on and inspections of the Propenty.  Lender
shall give Borrower notice at the time of or prior (o0 an inspection specifiing reasonabke cause for the inspection,

10. Condemnation. The proceods of any award or cluim (or daages, diroct or consequential, in confiection with
any coendemnation or other taking of any part of the Propenty, or for conveyarce in licu of condemnation, arc herehy
assigned and shall be paid 1o Lender,

In the event of a wtal wking of the Property, the procoeds shall be applied v sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.,  In the eveni-of apartial tiking of the Pruperty in
which the fair market value of the Propenty immediately before the inking is equal 1o or giozier than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unkess Borrower and L:ndzs otherwise agree in writing, the
sums sccurcd by this Security Instrument shall be reduced by the amaunt of the proceeds muluplied by the following fraclion:
(a) the wal amount of the sums securcd immediately before the taking, divided by (b) the fair ma «ervalue of the Property
immediaiely before the taking. Any balance shall be paid to Borrower. 1n the event of a partial wkins, of the Propeny in
which the fair market value of the Property immediately before the taking is kess than the amount of the itps secured
immediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicab’c lnw otherwise
provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the suins are then duc.

If the Property is abandonced by Bormower, or if, after notice by Lender 10 Borrower that the condemndr o [fers 1o
make an award or scile a claim {or damages, Bosrower fails w respond 10 Lender within 30 days after the dale the notice is
given, Lender is authorwed W colloct and apply the procecds, at its option, cither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Farbearance by Lender Noi a8 Walver. Exicnsion of the ime for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in intercst
of Borrower shall not operate to release the lisbility of the original Borrower or Borrower’s successors in interest. Lender
shall not be required o commence proceedings against any successor in interest or refuse (o exiend ume for payment or
otherwise modify amortization of the sums secured by this Security Insoument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the excrcisc of any right or remedy.

12. Successors and Asaigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements of
this Securuty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral.  Any Borrower who co-signs this Secunty
Instrument but does nol execute the Note: (a) is co-signing this Sccurity Instrument anly o mortgage, grant and convey thuat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend., modify, forbeur
or make any accommaoditions with regard o the terms of this Security Instument or the Note without that Bormower’s consent.

Formn 014 %90 (page 3 of 5 pages)
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“lustrument withow gharge w0 Borrower, Borrower shadl pay any recordaton costy.
23. Wahv} of Homestead. Bormmwer waives all right of hotnesicad exempion in the Property
24. Riders o this Security instrument. [f one or more riders arc cxecuted by Borrower and recorded wgether with
this Scecurity insuument, the covenants amnd agrecimenis of each such rider shall be incorporated inwo and shall amend and
supplement the covenants and agreemenix of this Security Instrument as il the rider(s) were a part of dus Sccurity

Instrument. {Chock applicable box(es))
I Adjusable Rawe Rider I Condominium Rider

1! Graduated Payment Rider Planned Unit Development Rider i1 Biwecckly Payment Rider
1V Second Home Rider

-1 14 Family Rider

1.t Ballooa Rider "1  Rak Improvement Rider
11 Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
[nstrumcent and in any rider(s) executed by Borrower and recorded with iL

Witnesses: \/ - ’
’ .
i N o . e v S~k I ___(SCJI)

\/ GARY E. SMITH -Borrowcer
/\( - IR (Seal)
JODI C, SMITH -Borrower

(Bpace Betow Thin Line for Acknowladgmsn))

“\.,t_ul' E’, _ County ss:

STATE OF ILLINOIS,
1, IR RS ST , a Notary Public in and for said county and stic,

do hercby certily GAR‘;’ E. SMITH D 280 ©.SMITH, HUSBAND AND WIFE
personally known 10 me to be the same person (s} *vhose name(s) are subscribed w the foregoing instrument appeared before

me this day in person, and acknowlcdged that they sigaed and delivered the said instrument as their froe and voluntary
act, for the uses and purposcs therein sel forth,

Given under my hand and officiaf sca]?is 13TH day of MARCW / . (; 1992 .,

; /I\ t (4 l-"m’ '}] H'Q\ (¢ 0

My commission cxpires:
e UL, e

This instrument was prepared by:  LISAD FLECK o

For value receivedd, Shelier Mongage Corp. of Milwaukee, Wi, hereby
without recourse the within Mongage wgether with the indebiledness therei

Witness its hand and scal this __13TH dayof MARCH ., 1992

. e
SV SHELTER MORTGAGE CORPORATION

By: /£ (. asy L £7( (sEAL Aucst/_:&j.:L_x.__ \;.L&;L{ssm

[N
Its: Assistamt Secretry Iis: Assistant Secretary

d

Sute of Hlinois, County of __ COQK _._i The forcgoing instrument was acknowledged before me this
13FH _ dayof MARCH ., __ 1992 by Kathi C. Robertson and Lisa D. Fleck of Shelier
Mortgage Corp., 2 Wisconsin Corporation, on behalt’ of the corporation. /
P N / . ‘ " ’
My commission expires: Ll pi Yy ‘ A A
4 &/ tern i / /?(&
Notary Public
This instrument was prepared by: ____ LISAD FLECK e e A e
$ v oFFin AL SEa
BT

D’»’k i r'J F. P
Return o ; HeAe f e T T AT .
SHELTER MORTGAGE CORPORATION im R L
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