FUNDING CORPORATION
1020 31s$T STREEY, SUITE 40
DOWMERS GROVE, ILLINOLIS 60315%

BOK 392

LOANNO. 7502842

[3pace Above This Line For Aecording Data)

MORTGAGE

THIS MORTGAGE ("Security instrument®) isghvenon March 13, 1992 . The mongagor Is
MBD TRUST COMPANY OF ILLIMOIS, AS TRUSTEE UMDER TRUST AGREEMEMT DATED FEBRUARY 12TH, 1992 AND KNOWM AS
TRUST WUMBER 6160-PR Borrower”)

This Security Instrument Isgivento MI1OWEST FUNDING CORRPORATION,
AM ILLLINOIZ CORPORATION ‘
which is organ’sod and existing underthelaws of 1 LL I x0 1S , and whose addreas is
1020 31at Street, Suite 40V, Downers Grove, L 60515 ("Lender”).
Borrower owes Lencarthe principal sumof forty Three Thousand and no/100
Dollars (U.S. $§ 43 ,000.00 ). This debt s

evidenced by Borrowe: s "i0te dated the same date as thia Secyrity ingtrument ("Nota}, which provides for maonthly

yments, with the fuil ge’;t 't not paid sarlier, due and payableon Apr il 1, 20272 . This Securlty
nstrument sectirgs to Lendaer{a) the repayment of the deEl evidenced by the Note, with intarest, and all renewals,
axtensions and modHications ¢l the Note, (b) the payment of al other sums, whh Interest, acdvanced under paragraph 7
to protect the security of this Ser.u-ty instrument, and (c) the performance of Borrower's covenants and agreemaents
under this Security Instrument and tha Note For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described progert,!~catedin cook
County, {liinots:

PARCEL 1: UMWIT 205E TOGETHE! W) TH IFTS UNODIVIOED PERCEMTAGE [NTEREST [N THE

COMMON ELEMENWTS (W COURTLANO SAQUARE CONDOMINIUM BUJLDING ND., 8 AS DEL INEATED

AND DEFINED [N THE DECLARATIUS RYCORDED AB DOCUMENT WUMBER 25053440, [ THE

EAST 1/2 OFf THE SOUTHEAST 1/4 0fF =ECTION 10, TOWNSHIP &1 NORTH, RANGE Y2 ,EAST

OF THE THIRD PRLNCIPAL MERID) AN, [N COOK COUNTY, lLLINOIS.

PARCEL 2: EASEMENTS APPURTEWANT ;U AMD FOR THE BEMEFIT OF PARCEL 1 FORN INGRESS

AND EGRESS AS SET FORTH [W DOCUMENT NUMBER 25053432,

TV ey Y
~

— T
v .
Tl ¥ 4,

3

92182246 ’

1L 20024,

Tax 1.0, #:09-10-401-084-10113

which hastheaddrass of 8820 x. WESTENN, #2E DES PLAINES
[Street) [City}
lingis 60016 ("Property Address”);
[Zp Coael

TOGETHER WITH all the improvements now or hereafter erected on the property,‘and all easements,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and ar’gitions shall also be
covered Dy this Securlty instrument. All of the foregoing ta referred to In this Security Instru naen as the “Property "

BORROWER COVENANTS that Borrower Is lawlfully seised of the estate hereby conveyed ara has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enci.rmorances of record
Borrower wermsmtsr s will defend generally the titte to the Property againat ak claims and demands, si'hject to any
encumbrances of record.
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Alt insurance pohcies and roenpwals shall be accoptable to Lendsr and shall include a standard mortgage clauso
Lender shall have the right to hold the poticies and renewals H Lender requires, Borrower shall promptly give to Lender
alt receipts of pakd premiums and renawal notices n the event of loss, Borrower shal) give prompt notice 10 the
insurance carrior and Lender Lendar may make proof of loss # not made promptly by Borrower.

Uniess Lender and Borrawer otherwlse agreo in writing, Insurance proceeds shall be applied 10 restoration or repair
ol the Property damaged, if the restoration or repair is economically leasible ard Lender’s security is not lessoned it 1hoe
restoration or repair is not economically feasible ar Lender's securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower
If Borrower abandons the Propery, or does not answaer within 30 days a notice from Lender that the insurance carrier
has offerad 1o setle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds to repair
or restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniass Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of the
payments If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupanry, Presarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrewver shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution £ this Security Instrument and shaill continue to occupy the Property as Borrower's principal
residencs for at least/onz year aler the date of occupancy, untess Lender olherwise agrees In wriling, which consent
shall not be unreasona' s, withheid, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrowaor shall not destiov damage or impair the Property. allow the Property to deteriorate, or commit waste an the
Property Borrower shall b in default it any foreiture action or proceeding, whether civii or criminal, is begun that in
Lender's good faith judgmaenit Zowid result in forfeiture of the Propenty or otherwise materially impair the lien created by
this Security Instrument or Lenc!er’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causmng tha acticn or proceedingt 16 be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forteiture of e Borrowet's Interest In the Property or other material impairment of tha lien
created by this Security Instrument ol Lundur’'s security inferest Borrowor shall alsa be In default it Borrower, during the
loan application process. gave materially false or inaccurate information or statements tc Lender (or failed 10 provide
Lender with any material information) in coraection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occ ipancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with ai the provisions of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge un'd2s Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Prop& . INBdrrower fails to perfarm the covenants and agreements
contained in this Security Instrurnent, or there is a teg: | proceeding that may signiflcantly afect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property Lender’s actions may include paying a1y sums secured by a lien which has priority over this
Security Instrument, appearing in cournt, paying reasonable alzrreys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, '_encer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shait bscome additional debt of Borrower secured by
this Security Instrument Unless Borrower and Lender agree to othaet tormis of payment, these amouints shall bear
interest from the date of disbursement al the Note rate and shall be paytie, with intarest, upon natice from Lender to

Borrower requesting payment

8. Mortgage insurance, If Lender required mortgage insurance as a ccnditica of making the loan secured by this
Security Instrument, Borrower shall pay the premiims required ta maintain the..puitgage insurance in effect. If, tor any
reasan, the morigage insurance coverage required by Lender lapses or ceases (o Le.in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurarice previously in effect, at a cost
substantiafly equivalent to the cast to Barrower of the morigage insurance prevoushy’ s efiect, from an alternate
martgage insurer approved by Lender !f substantially equivaient mortgage insurance coviniage is not avallable,
Borrower shall pay 10 Lender each maonth a sum equal to one-twetfth of the yearly mortgac e Insurance premlum being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect Lender will eCcept, use and retain these
payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no {onaer Je.required, at the
option of Lender, it mongage insurance coverage {in the amount and for the periods that Lender ravuires) provided by
an insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the pierums required to
maintain mortgage insurance in effecl, or toc providae a loss reserve, untif the requirement for mortgayg. risurance ends
in accordance with any written agraement between Borrowes and Lender or applicable law.

ILLINOIS—SINGLE FAMILY—-FMMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by this Securlfty Instrument However, this option shall not be axercised by Lender ¥ axorclu I8 prohibited by

tederal law as of the date of this Securlty Instrument.

It Lender exercises this option. Lender shall qrva Barrower notice of acceleration. The notice shall provide a perind
of not Ipss than 20 days from the date the notice s doitvered or malled within which Borrower must pay atl suma secured
by thus Security Instrument [f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Security instrument without turther notice or demand on Botrower,

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcament of this Securfty Instrument discontinued at any time prior to the eartier of (a) 5 days (of such other period
as applicable law may specity for reinstatement} belore sale of tha Property pursuant to any power of sale contained in
this Security Instrument, or (b) entry of a judgment entorcing this Security Instrument Those conditions are that
Borraower {a) pays Lender all sums which than would be due under thia Security Instrument and the Note as it no
accalarahon had occurred, (b) cures any default of any othar covenants or agreements, (c) pays all expenses (ncurred
in enforcing this Security Instrumant, including, but not limited to, reasonabie attorneys’ tees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
rginstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i
no acceleration had occurred However, this right to reinstate shali not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrumant) ma; be sold one or more times without prior notice to Borrower. A sale rmay result in a change In the entity
(known as the “wnun Servicer’) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one c.-mora changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower il be grven written notice of the change in accordance with paragraph 14 above and appiicable law
The notice will stata 1 name and address of the new Loan Servicer and the address to which paymants should be
made The notice witlalsa cBntam any other information required by applicable jaw,. .. .. .. R

20. Hazardous Sub(ta ices.\Botrowor shall not cause or permh the presents; z}s& Hisnlidat! Wrbrdage o totbase o1
any Hazardous Substances. On ur in tha Propéry! 'ar shall not do, nor allow anyone eise 10 do, anything alecting
the Propenry that ig in violatior, o any Environmental Law The preceding two sentences shall not apply to the presence,
use, or storage on tha Propertv < small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uszs and 1o maintenance of the Property.

Doenn
- "Borrower shall promptly give Lerdsar written notice of any Investigation, claim. demand. lawsult or other action by

any governmental or reguiatory ag&ggy or.zivate party involving the Property ancd any Hazardous Substance or
Environmental Law of which BorroWwer hals actual knowisdge. f\Borri r learns, or is notilied by any governmental or

regulatory authority. that any removal or othaer-amediation of any Hazardous Substance affecting the Property is
necessary,|Borrowtr shall prompliy take all naczssary remecdial actiona in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Sub~(zices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum products, toxic pesticides and herbicides. volrila solvents, materials containing asbestos or formaidehyde,
and radioactive materials As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to ha=ith, safety or environmenigl pratection,. . ... . ., .. . ) i YRS

NON-UNIFORM COVENANTS Borrower and Lender fuahel covenant and agrés ‘as toHowshbt T T Tutles,
21. Accealeration; Remedies. Lender shall give notice tu oizower prior 10 acceleration following Borrower's

breach of any covenant or agreement in this Security Instrun.er. Hut not prior to acceleration under paragraph

17 unless applicable law provides otherwise), The notice shall e e.ify: (a) the default; (b) the action required to

cure the default; (c) a date, not leas than 30 days from the date trvv. ~.otice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or bef~. < the date specified in the notice may

resull in acceleration of the sums secured by this Security Instrumeni, forariosure by judicial proceeding and !

sale of the Property. The notice shall further inform Borrowaer of the rigii: v reinstate after acceleration and the .

right to assert in the ftoreciosure proceeding the non-existence of a defaul! or any other defense of Borrower to -

acceleration and foreciosure. If the defaull is not cured on or before the data ~pacified in the notice, Lender at its *

oplion may require Immediate payment in 1ul] of all sums secured by this Secu 4y Instrument without turther C e

demand and may foreciose this Security Instrument by judicial proceeding. Len der shall be sntitied to collect all -,

expenses incurred in pursuing the remedias provided in this paragraph 21, includ!ng, but not limited 1o,

reasonabie attorneys’ fees and costs of title svidence. g‘,
22. Release. Upon payment of ali sums secured by this Security Instrument. Lender shall rriease this Security

Instrument without charge to Borrower. Borrowsr shall pay any recordation costs

23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Properiy

ILLINOIS—BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/9%0
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24. Riders to this Security Instrumaent. If one of mora ridars are executed by Borrower and recorded 1ogether
with this Security instrumaent, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Security instrument. [Check applicable box{es)}

{x] Adjustable Rate Rider (W Condominium Rider [ 1--4 Family Rider

] Graduated Payment Rider {0 Pianned Unit Development Rider [ Biweekly Paymant Rider
{1 Balloon Rider 0 Rate Improvement Rider (0 second Home Rider

T Other(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it.

A AT e OGN T TR TN
WItN@SSeS: [,y jami sy OF b Tl 5T 20MI AR

eSS ATTACHED 1o b D s =

PR TN SN T * TS RTINS S S ENC Y o
NBD TRUST COMPARY OF [LLIROIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 12TH, 1992 AND KWOME AS o
TRUST NUMBER GL60-PR, AND MOT PERSOMALLY. Social Security Number R,

(Seat)
Ot O
Social Security Number

(Sea!)
o oy

—— - g 1. T 1}

Social Security Number ___ . Soclal Security Number ____
[8pace Below This Line For Acknowiedgment)—

STATE OF ILLINOIS, County ss:

I ., @ Notary Public in and for said county and state do hereby certity
that FRANCISCO W. MONTANE2

personally known to me to be the same person(;)} whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledger. that. he/sh e signed and deltvered the said instrument as
his/her tregand voluntary acl, for the uses s~y Lurposes therein set forth.

Givan under my hand and official seal, this ~ay of .

My Commission expires: hotary Public

This instrument was prepafed by:

ILLINOIS-SINGLE PAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0491/3014(9-90)-L PAGES OF &
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DAVED  March )3, 1992 UNDLR TRUST WO.  ]60-PK

This MORTGAGE or TRUST DEED in the nature ol a mortcage is executed by NUD TRULT COMPANY OF HL{INULS, not personally
but as Trustee under Yrust No, ﬁ!P[?-[’R in the exercise of the power and aythor ity wonferred upon and vested in it
as such Trustee {and said NBD TRU HY OF !LINOIS hereby warrants that it possesses full power and authority 1o
execute this intrument) and it is expressly understood and agreed that ncthing contained herein or ir the Note or in
any other instrument given to evidence the indebtedness secured hereby shall be construed 3w creating sny liabiltity
on the part of the Mortgagor or Grantor, or an said NBD TRUST COMPANY OF ILLINOIS, personally, Lo pay the said Hote
or any interest that may accrue thercon, or any indebtedness accruing hereunder, or to perform any covenant, eithers
axpross or implied, herein contained, all such liability, if any, being expressly waived by the Mortgagee or Trustee
under said Trust Deed, the legal omner{s) or holder(s) of said Note, and by every perzon nom or hercafter claiming
any right or security hereunder; and that so far as rhe Hartgagor or Grantor and said NBD TRUST COMPANY OF 1LLINOLS
personally are concerned, the legal holder or holders of said Note and the vwner or cwnery of any indebtedness
accruing hereunder shall look solely to the premises hereby mortgaged or conveyed for the payment thereof, by the
enfarcement of the lien hereby created in the manner herein and in said Note provided or by action to enforce the
personal 1liability of the guarantors, if any. Al the covenanls and conditions to be performed hereunder hy KBD
TRUST COMPANY QOF ILLINQIS are yndertaken by it solely os Trustee as afuvresaid and not individually, and no personal
or individual liability shall be asserted or enfarceable againust NBD TRUST COMPANY OF 111INOIS Ly reason of any of
the covenants, staterents, representalions, indemnifications or warranties expressed or implied herefn contained in
this instrument.

It is also eéxpressly undirsicod and ayrced by every person, tirm ot corporation claiming any interest under this
document that N80 TRUST CuMPANY OF M LINOIS shall have no liability, contingent ¢r otherwise, aricing oyt of, or n
any may related to, (i} thepoasence, disposal, release ot thieatened release of any hezardou. materialy on, over,
under, from or affecting the proprsty, s0il, water, vegetation, building, personal property, persons of gnimaly
thereof; (ii) any personal injury lincluding wrongful death) or property damage {real or personal) arising out of oc
related to such hazardous materials; [£i1) any iawsuit brought or threateped, settlemen! reached ot government ofder
relating to such harardous materidis, and/ar (1v) any violation of Yawy, orders, requlalions, requirements or demand.
of government authorities, or any policies on requirements of the lrustee which are based upon or in any way related
to such hazardous materials including, without limitation, attorneys' and consultants' fees, investigation and
laboratory fees, court costs, and jitigation Cxpanses,

In the event of any vonflict between the provisiond of this eaculpalory rider and the provivien, ot the document to
whicti it is attached, the provisions of this riged sipll qovecn,

HED TRUST COMBARY O 11RO, ay Trustee
|,lr A d 6160 : ]
“ 1)184)”) . under Truut Koy =PR and non individually

) b T

N : e
BYime M A bl (ol e o
. R vamt Vo Ve ident /
ATTEST: . end Trgt Oftacer ’

STATE OF HLINOES )
COUNTY OF COOR )

{, naria C. Arias y 3 Nutaiy Publre ain and tor wadd Count 10 e S te atregand,
00 HEREBY CERVITY 1hat ]_)orothy A. Denni_qg__ , R aretant Vace Prensdent /b oat ot e GEOHED Ticnl (OMPARY Gl
ILLINOIS, and  Peter J, Copnolly , Aoobobaitb VenReabidund [Tt D Cor Jhaorinbagte devir vy thereof
personally known  to me Lo be the came persons whose aames gre subecnibed o Yhe Yoregoing e trurmnt ue o uch
Assistant Vice Present /Trust Officer and Aandstwnt-dove Reasrdent /Toust OFficer /hpaiatanl -Socintety, 10 pectivels,
appeared before mwe this day in person and acknowledged that they sigoed and delyvered the cav i trorent a4 there
own Tree and voluntery act, and g the free and voluntary ot of card Corporation, Too “he ue and perpose s heresa
sel forthy ang the na1d Assietant Vioeiederdent /1ot O oo/ Aseaatbant Sedsaiaty D o] o toen ) Ylere goknonlodge
that Jedahe g custodian of the corporate Leal ot card Corporation dod wttin e 0 opeaate cal of Lad Corpor e
tion to said instoumeat o Rsfhicr omn free amd soluntary act, ond an the tToes wnt oolantary act ot g1 Dotpotat yore
for thie uuee dand purposes therein e foirth,

GHVER under my hand gad Hotar b Seal thie I3th dev ot March fLL, 1092

"OFFKJALSFAL" ‘ | . |

MARMA C. ARU\S.II ’D// | (/ ijw

me,yuerumm (7777, | ;G
l:og):m:s'.'on Eryines 12721 y2
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FIXED/ADJUSTABLE RATE RIDER

(10 YEAR TREASURY INDEX--RATE CaP)

THIS FIXED/ADJUSTABLE RATE RIDER Is madethis13th dayof merch, 1992 ,andis
incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undarsigned (the "Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to W IDWESY FUNODING CORPORATION,

RN 1LLINOL!S CORPORATION
of the samaea date and covering the propeny described in the Security Instrument and localed at
8820 W. WESTERMN,6 #2E ,DES PLAINES IL 40018
[Property Addressa)
THE NOTE PROVIDES FOR ONE CHANGE iN THE BORROWER'S INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AND THE MAX)MUM RATE THE BORROWER MUST PAY.

(the "Lender’)

ADDITIONAL COVENANTS. !naddition to the covenants and agreements made In the Security Instrument,
Borrower and Le.xler further covenant and agree as foilows:
A, ADJUSTABLE AATE AND MONTHLY PAYMENT CHANGES

The Note providss tor an Initial fixed Interest rateof 8.5000 %. The Note provides for a change in the inttial
fixed rate, as follows:
4. ADJUSTABLE INTZRZ.ST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initlal fixed interest rate . will pay wil change on the firstdayof aprt L, 1999 ., which is calied the
"Change Date.”

{B) The index

At the Change Date, my interest ra’e ~ill be based on an Index. The "Index” is the weekly average yield on United
States Treasury securities adjusted to 2'constant maturity of 10 years, as made avalable by the Fedaral Reserve Board.
The most recent Index figure avaitable as ¢/ Ihy date 45 days before the Change Date is called the "Current Index.”

If the Index is no longer available, the \Note Holder will choose a new index that is based upcon comparable
information. The Note Holder wiil give me not«<e of this choice.

{C) Calculation of Change

Before the Change Date, the Note Holder will c7izulate my new interest ra‘e by adding Two and One / Quarter ~ .
percentage point{s) ( 2.23500 %) to the Current inds>~. The Note Holder will then round the resuft of this addition to= »
the nearest one-eighth of one percentage point (0 125%). Subject to the limi stated In Section 4(D) below, this rounded &%
amount will be my new interest rate untd tha Maturity Daie

The Note Holder will then determine the amount of the mcnthly payment that would be sufficient tc repay the
unpaid principal that | am expected to owe at the Change Datr in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation whi 208 new amount of my monthly payment.

{D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the Change Date will not 12 greater than 14 . 5000 9%, which is called
the "Maximum Rate *

(E) Effective Date of Change

tly new interest rate will become effective on the Change Date | will payrsamount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F} Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will Include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have recarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained’ I7this Fixed /Adjustable
Rate Rider

Seal) —_ - (Seal)
NBD TRUST COMPANY OF ILLINOIS. AS TRUSTEE UwDrR THUST AGREEMENT DATED FEERUARY 12TH, 1992 AMD KNOWR AS &
TRUST MMGER 6160-PR. ANO NOT PERSOMALLY.

BY; - & “Arilcr A T ot . .
Assistant Vide Prt.jcknt & Trft ”lflﬂ%:" oofr?::.”

o
e

Bt oo, ’ ,
CeMminds aiin g o e ecanisg

l:puas-g v mvp e rmreh CJI Wl in gnls )rsrrurv“rn

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY-Single Family-FNMA Uniform Instrument Form 3178 11/89
13C/CAROD//0990/3178{11/89)-L
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THIS CONDOMINIUM RIDER |s made this 13 th March, nd is incorporated Mo
and shali be deemed to amend and supplement the Mongago Dood of Trust or Socurity Doed (the *Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
MIDWEST FUNDING CORPORATICN, AN [(LLINOIS CORPGRATION
(the “Lender”) of the same date and covering the Property described in the Securlty instrument and located at:

8820 N. WESTERN, ¥2E (DES PLAINES, L 60018
{Property Addvess]
The Property Inctudes a unit in, together with an undivided interest in the commion elernents of, a condominlum project

Known as:
COURTLANDGC SQUARE CONDOMINIUN

{Name of Congominium Project)
{the "Condominium Project™). If the owners assoclation or other entity which acta for the Candominium Project (the
*Owners Assoclation”) holds title to property for the benafh or use of ks members or shareholdears, the Property alsa
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Documents. The "Constiuent Documents® are the: () Declaration or any other document which
creates the Condominium Project; (i) by-laws; (ili) code of regulations; and (i) other equivalent documents. Borrower
shall promplly psy, 'when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. HazardInsurance. Solong as the Owners Association maintains, with a generally accepted Insurance carrisr,
a “master” or "blankat’_nolicy on the Condominium Project which is satisfactory to Lender and which provides
insurance covaerage 'n the amounts, for the perlods, and against the hazards Lender requires, Including fire and hazards
included within the terin “e.tended coverage,” then

(i) Lender waiss tha provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twetfth of the
yearly premium installmen!s ‘ur. hazard insurance on the F'roperty; and

(i) Borrower's cbugaticn under Uniform Covenant § to maimaln hazard insurance coveraga on the Property
is deemedd satistied to the exter: that the required coverage is provided by the Owners Association policy

Borrower shall give Lender r>umpt notice of any lapse in required hazard insurance covarage.
'n the event of a distribution of hazard insurance proceeds in lleu of restoration or repair following a loss to the

Property, whether to the unit or to comr.crwelements, any proceeds payable to Borrower are hereby assigned and shali
ba paid to Lender for appiication ta the sums secured by the Securlty Instrumant, with any excess paid 1o Borrower

C. Public Liability insurance. Borrovaishall take such actions as may be reasonable to Insure that the
Cwners Association maintains a public liabiity insurance policy acceptabie in form, amount. and extent of coveraga to

Lender.
D. Condemnation. The proceeds of any 2wwid or claim for damages, direct or consequentlal, payabls to

Borro.wer in connection with any condemnation o. o?/v.r taking of all or any part of the Property, whathar of the unit or
of the common etements, or for any conveyance in Il f condemnation, are heraby assigned and shail be paid to
Lender Such proceeds shall be appiied by Lender to'the ~ums secured by the Security Instrument as provided in

Unitorm Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, excapt.after notice to Lender and with Lender's prior written

consent, aithar partition or subdivide the Property or consen. {o.
(i) the abandonmaent or termination of the Condominiuin Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or o1'w: casualty or in the case of a taking by condemnation

ar aminent dormain,
(ii) any amendment to any provision of the Constiiuent Doccmants if the provision (s for the express benefit of L™

Lender; .
° (iii} termination ot professional management and assumption of s¢’.-n.anagement of the Owners Assoclation;

or (iv} any action which wouid have the sffect of rendering the public ii=bi'ity insurance coverage maintained by
the Owners Associalion unacceptable to Lender

F. Remedies. !f Borrower does not pay condominium dues and assassments ' wbon due, then Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become adaltiz~2! debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree ta other terms of paymen ., thase amounts shail bear
interest from the date of disbursement at the Note rate and shall be payabla, with interes:. upon notice from Lender to

Borrower requesting payment.
BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained In thiz fondominium Rider

— (Seml) [Seal
‘Borrower -Borrawer

NBD TRUST COMPANY OF ILLINOIS. AS TRUSTEE UWDER JRUST AGREEMENT DATED FEBRUARY 12TH. 1992 ARD I 0MN AS TRUST

NUMBER 6160-PR, AND NQT PERS%LY

BY3 - lefec Lo ~ oltw mcnerg  (Seal) iSeal)
Assistant Vice President & Trusy Off [-Oerwower -BOrrowes

MULTISTATE CONDOMINIUM RIDER— SINGLE FAMILY— FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 09/90
ISC/CCR**//0291/3140(09-90)-L
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