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MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

NOTICE: THE PROMISGURY NOTE SECURED BY THIS MORTGAGE WILL BE DUE IN [ULL
ON APRIL M 1897 .

THIS MORTGAGE, SECUIITY AGREEMENT AND ASSIGNMENT OF RENTS (”"Secuiily
instrument”), is made on the 287! day of FEBRUARY, 1982 , by AMERICAN

NATIONAL BANK AND TRUST COmMANY OF CHICAGO » = » wn « n % n n n»n n ~
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{"Trustee”) duly authorized to accept and execute trusts In the State of filincis, not ipersonally,
but as Trustee under the provisions of deeds In trust, duly recorded and dellverid) tc sa:e
association In oursuance of Trust Agreement dated MARCH 15, 19869 antg Known
as Trust No 78019 ("Barrawaer”), to YWORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSCRS AND/OR

ASSIGNEES organized under the laws of the United States of Americs ("Lender’)

WITNESSETH:

WHEREAS, Borrower has sgread to sell, assign, transfer and convey unto lLender the
“Premises” (as herelnafter dsflned) and to make and deliver unto Lendar the Note (as
herelnafter defined), this Security Instrurnent, snd certain Uniform Commercial Code Financing

iL
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Staterments, a5 Mo plr providekl rindag 2 this Bacurlty Inatrumnent, ‘e

aforesaid financing statements, and any and alt other dotuments, Instruments and ayreemoe:-
given as security for, or In connection with, the Note are sometimas hereinafter referrcd to

caollectively as the "Securlly Docurmentis’), and

WHERLAS. concurrently wlith the execution and dellvery hereof, Borrower has mauc
and delivered to Lender a Secured Promissory Note ("Note”), dated of even date herewith, in
the orig'nal principal amoun! of ONE MILLJON ONE HUNDRED FIFTY THOUSAND AND
QO/100 = = % wm = W W A ®m W m M m M W M A W ¥ EN W WM W & W A& = n
E ] L] - " - Ll - L L] - - L] " L] L] - " L] ) »n - L} L] L] - L] - - - L] " l‘ a;’;c

WHERI AS, all acts and proceedings recuirad by law necessary o make the Note and
this Securlty Instrument the valld, binding, and legal obligations of Borrower sand all acts ar
proceedings required by law to constitute this Security Instrument s vaild and bindirg Security
Instrument ar-! securfty interost, of first and paramount priorlly, as security for the Note and
for the perfo-mance of the undertakings expressed herein and In the Nate have been dune
and ta¥en, and the executlon and delivery by Borrower of the Note and this Secwur iy

tstrurment ha.e been In all respacts duly autharized,
NOW, THEREFQRE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING CLAUSE

That, i~ c.ooar 10 securo the payment of the princlipal, interest, sdvances, and oiver
amounts  payatle wunuaer the Naote and the payment of any »arnd ell other Indebtednes. .f
Botrrower to _endes of whatever nature, whelhor direct, indirect, or contingent, whether joint
ar  several, whether Jacurred  heretoforn, horewlth, ar hareafter, sand to  socurn the
performance and abservintce by Borrowoer of each and every term, covenant, agrcamoent, and
condition cor‘ained herein aecd Iin the Note, and all other agreemsents betwsen Borrower and
Lender, whetrer novy or it any time herenfter exIsting, and for other good and valuavie
consideration, the recelpt and’ sufficiency of which are hereby acknowlsdged by Borrower,
Haorraower docs hereby grant, bzrgan, soll, assign, allen release, remise, transfer morige
consey, and pledge unto Lender.a flrst security [nlerest in, and warrant snd confirm urio
Lender, its successors and sassigns, (forever, all right title, interest of Borrower now or at ang
tirne hereafler existng In and to all (anid singutar the followlng described properties (he:wn

collectively re*erred to a3 the "Premises} to-will

{A) T:e real property which Is listad, described, and set forth on EXHIBIT A attached
herotc and Frereby Incorporated herein (wiic!i real property, taogether with any anrd all

easements, rignts-of-way, licenses privileges, an< appurtenances thereto and any and all other

real property which rmay at any time hnreaftel Le conveysd by Borrower to Lender as
securlty for e Note, Is hereinafter referroed to as ‘ne ‘lLand’),

8) A . highways, roads, streels, alleys, ap?" other public rights-of-way oand
thoroughfares, bordering on or adjacent to the Land, together \with alf right, titie, and interest
of Borrower ‘o the real property lylng within sald highways rrads, siresets, alleys, and other
public rights--of-way and thoroughferes, and all heretofore 7ol |hersafter vacated highways,
rosds, streets, alleys, and public rights-of-way and thoroughfuruss and sl strips and goics
adfoining or within the Land or any part thereacf,

(C)y & bulldings, structures, lmprovements, raliroad spurs, tricis and sidings, piarts,
works, and frdures now of at any time heoreafter Jocsted on any portlon jorthe Land, anu ait
extensions, addltions, betterments, substitutions, and replacements thereof,

{0) &' fixtures, furniture, furnishings, equlpment, machlnery, appliances, auroaratus, o' .
other proper*, of every kind and description now aor at any time hereafter Installed or locatcs
on or used - usable in connection with the Land or the bulidings and Improvemesnis situaled
thereon, Inclusing, but not tmited ta, ali lightling, heating, cooling, ventlsting, alr—conditinning,
hurnldifying,  debumidifying,  plumbing, sprinkling, Incinorating, refrigeraling, alr—coohng, Gf*
fire extinguwsoing, cleaning, communicating,  securlty, survelllance, computer, teicphone oy
eloctricsl systems, and the machinery, appliances, fixtures, and eguipment pertaining theratc, an
switchboards, engines, motors, tanks, pumps, floor coverings, carpeting, partitions, condo i,
ducts, compressors, elevators, escalators, osccessories, drsperies, blinds and cother winu: ..
coverings, ard the rmachinery, appllances, fixtures, and equipment pertaining thereto, ali -
which flxtures, furnishings, furniture, equipment machinary appliances, apparatus, and o'ter
property, whether or not now or hereafter permanently affixed to the Land, shall be deer~.-
to be part ot the fend It |s the express intentlon of Borrower that all property of the .
and characler described in this subparagraph (D) that Borrower now owns, and all of such
property that it may heresfter scquire, shall be subject to the llsn snd security interest of ths
Security Instrument with ltkke effect as |t pow owned by Borrower snd as if covered snc

conveyed hercby by specitfic and apt descriptions,

t
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hereditaments, and appurtenances naw or at any thme hereafter belonglng to or in any way
any part of the Land and any property or interests subject ta thay

appertaiming to all or
Security instrurment  all right, title, and interest of Barrower in all reversions and remainder~

or tc alf or ony part of the iand and other property and Interests subject to this Secur.s;
Instrument, ar+ all avalls, rents, Income, issues, profits, roysities, and revenues derived from
ar belonging to all or any part of the Land and other property and Interasts subject 1o

Security Instrument,

(F) A~y and all real property and other property thest may, fram time to time a‘'a
the executltan of this Security instrument, by dellvery or by writing of any kind, fo-
purposes hercof, be canveyed, mortgeged, pledged, assigned, or tranaferred to lenuu:
Borrower Gi by any one o©f inare persons or eontitias on Borrower’s behalf or with ..
consent az ar~d for additional security for tho payment of the Note;

{43 Aoy and all proceeds of the conversion, wheother voluntary or Involuntary, o©!
o: any part of the Land and other property and Interests subject to this Securlty Instrumant
Into cosh or uaquidated claims, Including, by way of Hlustration and not limitation, all proceaeds
of insurance and all awards and payments, Including Interest thereon, which may be made vt
srapect ta ail or any part of the Land or other property and interests svhject to this SHacus'y
Instrurnont/ ar any eostate or oasemaent therwin, as a rosull of any demage to or destruction of
all ar any npast of the Land and other property and Interests subject to this Secu ity
Instrument, (-~  exercise ¢! the right or power of condemnation or sminent domain, he
closing wf, ©r wir piteration of the grade of, any highway, road, street, alley or other pun'c
right-of-way of thosaughfare on or adjoilning all or any part of the Land and other property
and inteies's subjelitVitn this Security Instrument, or eny other Injury to or decrease :» '
valug of all ¢ any part. of the Land or other property and interests aubject to this Seder
instrument, to the exteént/ of all smounts which may be sscured by this Security Instrurne o
which proceeds, awards, and payments are hereby assigned to Lender, which s hecriuy
authorized to collect and receve. such proceeds, swards, and payments, and to give rect _i.:
and acquittances therefor and o apply the same or sny part thareof towsrd the paymer®
indebtedness secured hereby: anrl Borrower hereby agrees, upon request to make, execw:c,
and dellver any and all assignmentis_and other Instruments as are nacessary for the purpcose !
assigning ssld proceeds, awards, ard psyments to Lender, free, clear and discharged o ...
and al! encumbrances of any kind or nutu'e. whatsoever, and

(H) Al' oral and wvritten lesses, suoieasx=s and other agresmsnts, and »ll amendmen:s,
madifications, supplements, renewals, and |/ exiensions thereof, and all rights under tha
toregoing for use and occupancy of sl oreany part of the Land and other property anc

nterests aubject to this Securlty Inatrument (the “uoases’), and sl avells, rents issues, incarne,
protits, rovaltes and revenues of tho Land and sgid /other property esnd Interests, the property
described In tnis clause belng hereby pledged primesily and on s perlty with the Land, and 1.0l

secondarily,

TO HAYE AND TO HOLD forever ail the Premliser iereby conveyed, assigned, and
otherwise pledged and transferred, or Intended or entilled 30 to be, unto Lender, .ts
successors ard asslgns, without limitation of the foregolng, Srizower hereby further granis
unto the Lender pursuant to lhe provisions of the Uniform Cominarclal Code as In effect n
the State of ilinots, a securlty Interest {as more fuilty described in _caragraph 26 hereinbclowi
in all of the above-described property, which property Inciudes, but Is not limlted to, gocus
which are or are to become fixtures,

Borrower HERERBY REPRESENTS AND WARRANTS TO AND COVENANIS WITH Lender,
Iits successors and assigns, that

(1) Borrrower has good and Indefeasible fee stmple titis In and to ing: Prermises
frce and clear of any and all llens, charges, security Interests, and encumbrances
wtataver, except the lians, encumbrances and other maiters, if any, set forth on
EXHBIT B attached hereto and hersby Incorporated hereln {"Parmittod

Urv.umbrances”),

Haorrower has the right, capacity, full power and due and Ilawful authority
to execute and dellver to Lendsr the Note, this Security Instrument, and the othe-

Security Documents,;

Bo-rower has  lakan alt action necessary to meake the Note, this Secur!.
instrument, and the othar Security Documents the valid, binding, and leqa

ob igations of Borrower, and
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Securlty Instrument and the other Security Documents ars and will be kept a first
and paramount priority lien and securlty Intarest upon the Premises, and Borrower
witl forever warrant and defend the same to Lender, Its succassors and/or
assignees, against any and all ciasims and dsmands whatisoever;

PROVINED ALWAYS and upon the express condition that, It all of the principal a~d
intorest and a'l other amounts dup and payable under and pursuant to the Note shall be paig
and dischargei in accordance with the terms and condltions therein contalned, and if ail other
agroeoments and obligationas of Borrower under the Nate, this Securlty Instrument, the athmey
Security ODocuments and sl ather agreements heotween Borrower snd Lender, whethar now of
at any tlme rereaftar existing, shal' bo discharged In accordance with the terms and conditions
therein and hereln expressed, ther: these presents shall hecome vold, otheswise this Secur:ly
instrument to rematn In full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That. Borrower has covenanted and agreed and does hereby covenant and agres with
Lender, It successors and assigns, ss follows, to-wit

when due th:/poincipsl, interest, adveances, and all ‘other  amaunts which may be due and
payable under Japd. pursuant to the Note, this Securlty Instrument, the other Sscurity
all o her agreememnts beitween Borrower and Lender, whether now or at any

1 Payment of Principal, Interest, and Other Amaunts. Borrower shall promply pay

Uccuments ard
time hereafter existiny

2 Prepaymernt/. Borrower shsil have the privitege of making prepsyments on the
principal of the HNote withcut) panelty, provided that each such prepsyment shail be applied in

the manner provided in paragriph 3 hereinbelow

3 Anplication of Payraents. Unless applicable law provides otherwlise, all payments
by Lander under the Note cr thls Securlty Instrument shall be applled by Lender in

icr the payment of any Praoperty Charges as defined 'n
tre

recaived
the foliowing order of ariority flrsy
paragraph 9 hereof, whether suth poynent Is to be made to Lendsr or directly to

governmental entity or vendor entl'led 1o such payment, aecond, for the reimbursement of any
advances, expendltures or other expenses/ In:luding, without Iimitation, atiorneys’ fees ana

incurred by Lender and which _are secured hereby, whsther voluntarily or

court costs,
of matur:ty,

involuctarily rrade, together with zny Interost (he:son third, in the Inverse ordor
tor Interest, ate charges, and default rate interzsl payable under the Note, fourth, for a-
principal due and payzble under tha Note; and fIfti /rur sny other sums evidenced by any cnc
or rmore of the Note and the olher Securlty Doacumeaents snd secursd by this Security

Instrument, together with Interest thereon, In such ordur/ #2 Lender may detarmine

Etc.. Borrowe- shall {a) prompily repair, restore or rebuild 2nylbuidings or Improvementis row
or hereafter on the Prermises that may becorne damaged or . be destroyed, (b} keep .o
Premises in nnod condltion and -epalr, without waste, and free frcm mechanics’ liens any
other lians, clalins, claims of llen, and other encumbrances of any kint i{c) pey when due any
indebtedness ahlch may be secursd by a llen or charge on the Prerwsesand upon roeretdt
exhiblt to Lender satisfactory euvidence of the discharge of such llens ‘and chargus, ‘4
carnprlete wit':n a reasonable time any and all bullding and Improveimants wove nr at any tine
in process o©f erectien, repair, restaration, or renovation upon the Premises (e} compiy with
a1l requirmments of law, municipal ordlinances. and restrictions of record with? “espect to e
Premises and the usc thareof, (f) cause, make, sutfer, or permit no materlsl alcrations in o)
of the Tremises, Including, without limitetion, alterations, additions to, demolitlon, orwremoval of
any of the Impravements, apparatus, fixtures, or equipment, now ar hereaftar located upon
said Premises, except! as required by flaw or municipal crdinance or 83 expressiy permited
otherwise In this Security Instrument, {g) cause make, suffer, or permit no change in the
genaral nature of the occupancy or use of the Premises, without Lender's express written
consent, (h} initiate or acquiesce In no reclassification of the zoning applicable to the Premines,
wlthout Lenders oxpress writtan consent, (I} pay each lfem of Indebtedness secured by tho
Securlly Instrument when dus eccording to the terms hereof or of the Note, {j) cause, maie,
suffer, ar pe-mit no unlawful use of or nulsance to exist upon the Premises, (k} not diminish
or impalr the value of the Premises or the security Intended to be effected by virtue cf this
Securlly Instrumant by any act or omission to act () sppear In and defend any legal
proceeding thot Lender balleves, at fts sole and unfetltered discretion, afiscts its security
and pay all costs, expenses and attorneys’ fees Incurred or paid by Lender In any

4  Maintenance, Repalr, and Restgration of improvern=anis, Payment of Prior Llens,

hereunder,

PLITID (010790 QT
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proceeding i which FI mlL;lyA’L:’m :@;QP¥N1 of the HNote, thio
the Gih Secdrity "DETUMANES, o résts th the Premises qranrted

Securlty Instrument,
hereb g (o not cause, rmake, asufter, or perinit, without { ander’'s oxproass prlnr written consent,

which consent rmay be withheld at Lendar's sole and unfettared discretion, ) any sale,
azslgmment, «¢ other transfer of any right, tlitle or interest In and to all or any part of e
trnprovernent,  apparatus, flxtures or equipment which may be found In or upon the Premises,

i) any change in the nature or character of the opsration of the ffreamises which will increasse

the Intensity of the use thereof, or {il} eny change or aiteration of the axtericr and interior
structural arrangsment, Iincluding, but not limited to, any wails, recems, and hallways siluated n

or on the Premises

H Sale or Transfter of fremises or Intarpst Thereln. Horrower agrees and
understands that . shall conslityte an lmmnediate Event of Default under this  Seocuriy
Instrument and the Note, antiting Lendor to resort to and exorcise any reamsdies avallabio to
the Lender pursuant to any one or more of this Security Instrument, the Note and any one ur
mare of the other Security Docurnents or applicable law, It any one or maore of the foliow:ng;
shall occur i* {a} Borrower or any cne or more of the tenants-in-commaon, joint tenants, of
cther persons cormprising or holding a bensficial interest in Borrower sells, enlers into a
contract of sale, conveys, allonates, or encumbers the f’remises or any porton therect, any
beneflcial Interesl therein or any fiactional undivided imerest thereln, or suffers Horrower's
titte or ary equltable or beneoficiel Interest! therein to be divested ot encumbered, whetr:
votuntarily  ©r o involuntarlly, ar leases with an option to sell, or changes or permits to be
changed thedcracacter or use of the Pramises, or drills or extracts or enters Intc a lease for
the drifling fcr or extracting of oi, gas or other hydrocarbon substances or any minera’ =7
any kInd or chiracter on the Pramises, (b} Borrower or any one ar more of the persens
comprising or holdina) & beneficlal intsrest in Borrower (s a partnership and the Interest cf any
general partner (or “the Jinterest of any generai partner In a pertnership that Is a partner} i<
assigned or transferred,/ (c) Borrower or any one or more of the persons comprising cf
holding a beneficlal Inte’ast In Borrower Is a gpartnarship and more than twenty-five percent
{(7?5%) of the carporate stock of any corporation that Is a8 general partner thercof i3 sold,
transferred or assigned; {dy,-0urrower or any one our more of the persons comprising o
holding a benctlclal interpost in Heoivower Is @ corporstion and more than twanty-five percent
(25%) of the corporate stock tHersot is sold transferred or assigned, (e} Borrower cansisls
ot several peraons or entlies holalag) fractionsl undlvided Intarests In the FPremises arnd there
Is a2 cumulative change In ownershig with respact to more than s 25% fracliunal undivided
Interest in the Premises, (f) any llen ‘sgourlty interesi, or other encurmbrance, other than ine
ilen of this Securily Instrument and the other Security Documents, llens for real estate taxes
and assessments not yet due end payablr, ind Permitted Encumbrances, attaches to the
Promises ar tne beneflcial Interest in the Prernises, or (g) sny one or more of (i) articies of
egreement for deed, (i) other installment coniricy for deed, titie or beneficlal Interest, i lang
contract, or {v) any other written or oral agreerien! for the sale or other transfer of all or

any part of the Premises are entered Into.

Bosrower and any successor who acquires any /ecord Interest in the Prerrses agrees
to notity Lender promptly in writing of eany iransaction o event described in clauses (s}

through {g) above

6 Payment of Taxes., Barruwer shall pay when dues »and before any penalty or
interest altaches all generat real estale taxss, specisl real sstats tixes, special assessments,
snd other charges against the Premisas, and shsll, upon written yequest, furnish to Lender
duplicate recep!s therefor To prevent detfsult hersunder, Borrovver 'shall pay in full under
praotest. in the manner provided by statute, any reoal estste tax or Special assossment that

Borrower mmay deslie to conlest.

7 insurance. Borrower shali, &t (1s socle cost end expense, mainteln i full force anu

eftect the following

(A} (nsurance covering the Premises and insuring agalnst loss or damage by fire,
fightning, windstorm, hait, expiosion, riot, rlot attending a strike, sprinkler leakage, <
commotion, damage from sircraft and vehicles, burglary or robbery, collapse of building, sonic
boom water darmage, and smoke darnage, and loss or damage from such hazards as are
presently incl.ded in so-called "Extended Coversge” hazard or casuaity Insurance golicies and
agalnst vandaksm and malicious mischle! snd against such other Insurable hazards as, unce-
good insurance practices, from tUme to time, are insursd against fos !mprovements of lixe
character n the area ot the Premises The amount of such lnsurance 3shall be from time in
time not less ‘han the full replacement cast from time 1o time of the bulldings, improvemeris
furniture, ‘urrishings, fixtures, equlpment and other I[tems (wheather personalty or fixtures:
lnciuded in tre Premises, or the total mortgaged Indebtsdness secursd by the Premises,
whichever I= less Full repiacement cos!t, as used herein, means, with respsct to sad buildings
snd improvements, the cost of replacing the bulldings snd improvemsnts, without regard !
daduction for depreclation, exclusive of the cosl of excavations, foundations and footing:
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fixtures, equipment and other Jtems, the cost of repiscing same Each policy or policies shall
contaln a repincement cast andorsoment and such other endorsements sufficient to prevent
Borrower and Lender from becoming co-linsuresrs within the tsrms of such insurance wiin

respect to such Improvements,

(3>  comprehensive general liabllity Insurance covering Borrower and each pers:.n,
corporation, partnership, Joint venturs or other entily having an Intearest therein against .
llability for personal infury or property damage, In an amount not at any time [ass than ninetly
percent {(9C%, of the fair marrel value af the Premises,

{C: business Interruption, l3ss of Incarne and rontal Interruption Insurance agarrs:
luas of incarne resulting from any hazard covered under the insurance required pursuant to
parsgraphs 7fa) and 7(b} above, In an smount sufficlent 1o svoid any co-insurance penaity byl
in any event, In an amount not less than the amount of rental and other revenues budgeted
be derived from the Premises during the twelve (12) month poriod of aperations afie:

purchase ar renewal,

(D) if any bullding improvement s situated on the Premises In an area nrow o
subsequently, -lesignated as bhaving spocial flood hazards, as defined by the Flood Disastoer
Prolection/4c: of 1973, as smendsed fram time to time, or ancther flood prone aresa, tiood
insurance In 2% amount squal ta the fosser of the full replacement cost of the buildings and
improvements &r)the maximum smount of flood Insurance avalisbile,

{E}  cuch boller and machirery insurance a&s Lender may reaschably require, and

(F} sucnholher (nsurance on the Premises or eny replacemsnts or substitutions
thareotf, or addittons Ahelsto, and In such amounts aa rmay from time to time ba required by
Lnndee, agyalns! other lhsursble hazards or casualtins which at the time sre commaonly insured
against (n the case of “property simileriy situsted, with due regerd being givan to the height
and type of Lulldings, their (cotstructicn, locatlon, use and occupancy, or any replacemants or

substitutions therafor or additicns thereto

Al such Insurance shall \be _subject to the approval of lLender as to insurance
cormpanies, samounts, content and forns of policles, and eoxpiration dstes and »ll insurancr
companies shail have at lesst a Policyhalcer's Rating of "A" and a Financlel Stze Rating of "x)7

In the current edition of Best's insurance /<=ports

sgrees that Borrowe® will deliver to Lender true, correct and

Barrawer further
certificates evidencing sutn

complete copies of each such Insurance polcy and original

and any additional Insursnce which anall be taken out upon ali or any part of the
premiums aon or before thirty {30) days
prinr 1g the effectlve dete of such pollctes and oach and every renews! thereof, and
Horrower shali deliver certiticates evidencing renewwuls 5f all such policles of insurance to
Lender on or before thirty (30) days prior to the expiry <t any such Insurance, except to the

insyrance
Premises and receipts evidencing the payment of al

extent provision for the payment of Insurance premiums 3 made therefor pursuant 1o
paragraph 10 of this Securlty Instrument In the event of any default by Borrower .»»
perfarming the foregoing (nsurance raquirements, Lender may grocure such Insurance, pay tha
premiums thereon, and charge back o Borrower the coat therscf »& nrovided herein

WWithou: limiting the discretlon of Lender with respect to (eqrired enuorsements 1o
Insurance poitcies, Borrawer further agrees thal all such policies shall »rovide that proceeds
thersunder wili be payable to Lender pursuan! to a standard Securlty instryinent loss clause 0
favor of Lender, which shall be attached to or otherwise made 8 part of (he acplicable poiicy
Each ssuch . hity shalt further conlaln a “soverabifity of Interast” clause J0r andorsemsr’
preciuding the :nsurer from denylng wsny clalm thereunder by fender because ol ‘*ae Fnow.edqgn
or conduct of HBorrowaer or ary other porson aor entity Borrower further mgroes thal all sunh
insuranca polcies shall provide for the paymen! af aill costs and expenses incurrer i, (ender
In the event any cloim under such policles !s contested and for at |east thirty (30 days’ prio-
written nolice tu Lender prior o any amendment, maodificalion, csncellatlon, or termination of
any such policy In the event of torsclosure of this Securily Instrument or other transter of
ttle to the Premises in extingulshment In whole or in part of the [ndebtedness secured by thig
Security Instrument, ail right title, and interest of Borrower in end to such policies thern »
force concer~ng the Premises, and all proceeds payable thereunder, shall thereupcn vest i
the purchaser at a foreclosurs saie pursuant to said foreclosure, or In the Premises, or in any
gther transtferce In the event of any other farm of transfer of title It any act or occurrencn
of any kind or pature (including, without lIimitation, any casualty on which Insurance was not
obtalned or coontainable) shall result in damage tc or loss or destruction o©of the Premises,
Borrower sha' gwve Immediate nollce therecof to the asppropriate (nsurer and to | ender an:.
unless otherwse 50 instructed by Lender, shall promptly, at Boarrowers sale cost ane
axpense, restore, repair, raplace and rebuild the Premises as nearly as possible 1o its vaiue,
candition and c<harsclter immedistely prior to such damage, loss cor destruction in accordance
with pians and specifications submitted to and spproved by Lendar
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& Adjustment of Losses with Insurer and Application of Proceed$ of Insuranceg
ln the event "nat all or any part of the MHrernlses covered by such Insurance s destroyed o
darmaged by ‘ire, explusion, windstorm, hall or by any other casusiy wagainst which insurar: .
shall have hecn required hereounder: (a) Lendor may, but shall not be obiigsted to, make prcu’
of loss if ns' made promptly by Borrower, and (b) each Insurance company concerned
herch; author zed and directed to mske payment tor such loss directly to Lender instesd o
to Borrower, and Lender is hereby made and appointed the attorney-in-fact for Borro.wae
which appaintnent is coupled with the Interest hereln granted and which appointment shai' o
irrevocable uriess and untll the fuil payment |s made ot all amounts due and owlng under ‘n-
Note, this Se urity Insttument, and the other Security Documents, o make any pronf of o,
to adjust and compromise any claim under any insurance policy relsting to sald destruction
damage, to wommence, appear in, and prosecule any |udiclal, administrative, arintration i
other procecdng 1elating to said insurance claim, and to collect and receive any ana <.
proceeds of sald Insurence Borrower agrees to sign, upon demand by Lender, ail receintz,
vouchers, and releases required by the sald insurance companies

lende: shall have the ritght to apply the Insursnce proceeds as follows firs: i
reirnburse {erder for all costs and expenses, Including, without limitation, attorneys' fees and
court costs_. 'necurred in conneclian with the collection of such proceeds, and second, e
rerainder f sald proceeds shall be applied to restore the Premises, as nearly as possibic, o
its vatue, cogitlon, and character |Immediately prlor to its damage or destryction, orf suwn
other congitit 7 as Lender may, at Its sole and unfettered discretion approve, and third, any

of sriohdproceeds remaining o be applied to the outstanding principal balance of the

balance
the casuamity

Note Any redycior in such princlpsl cccurring as a result of the application of
insurance pr¢ ~eeds whall be at par In any event, the unpald portion of the indebtedrnes:
secured by thus Martgacs: shall remain In fuli force and effect and Borrower osnali not bhe
excused from the payinent thereof and any reduction (n the indebtedrness secured hercbv
resulting  fromy Lender's.applicetion of any such payment will take sffect only when Lence:

actually recei.cs and applies such payment

Anythioey else in the Impnedistely preceding psrayraph 1o the contrary notwithstanding, !
) Boerrower, o its tenant, is cullghted 1o restore or replace the deamaged or destroyed
bundings or  aprovements under heoterrms of apy one or more Leases, () such damage o
destruction rses not result in cancellzdan or termination of sald Lsases, ((ii) the @nsurers oo
no! deny liabty a3 to the Insureds, anhd {!v) sald proceasda plus any additional amounts ade
available by [Lurrower cor its tenant are ' Lender's reasonable Judgment, sufficient tc restcre
or replace ‘e damaged or destroyed  buldings or Improvements, said proceeds, alter
relmbursing Leonder therefrom for expenses ncuired by Lender in the callection therect, srall
be used to reimburse Borrower for the cosi/ oV rebuilding or restoration of buildings and
improvements on the Premises The bulldings ano“iriprovements shall he so restored or rebult,
as nearly as 50ssibie, to thelr value, conditlion, and . ~n7racter Immediately prlor to their damage

or destruction, or such other condition ss Lendar ¢na, et 113 sole and unfeltered discretichn,

apprave

In the event Borrower is antltled to reimbursement out of any Iinsurance proceeds,
such proceeds shall be made avallable, from time to time, wnor Lender bslng furnished with
satlsfaclory «c.idence of tho aestimsted cost of completion tharcof and whh such architects
certit.cates, waivers of llen, contractors’ sworn statemants and oihzo svidence of cost and st
payments as _ender may reasonably require and approva MNo paymedi-made prior to the f'-a
completicn . the work shall exceed ninety percent [(90%) of ‘the~ value of the werh
performad, f-om time to time, and at all times the undisbursed balonce of said procecus
remalning in the hands of Lender shall bhe at (east sufficlent to pesy four the cout of complelion
of the work freoe and clear of liens

Anythi~] else in this paragraph B !0 the rconirary notwithstanding, In (the Case of loss
after foreclocure proceedings have bean instituled, the proceeds of any such Insurance colicy
or pohcies s7a' be used 2 pay the amount due in accordance with any decree ot farsclosure
that may be untered In any such proceedings, and the balance, if any, shall be paid to the
owngr of the equlty of redemptlon, It he, she, o« It shall then be entitled to the same, ur as
the court ma. direct In case of the foreclosure of this Security Instrument, the court in iis
decree may provide that Lender’s clause attached to each of seld Insurance policies may be
cancelled and that the decree creditor may cause a naw loss clause to be atteched to each of
sald policies making the loss thereunder payable to sald credlilor, and any such foreciosure
decree rmmay ‘urther provide, that In case of one or more redemptions under said decree,
pursuant to the statute In such case made and provided, then and in every such casc, cach
successlve redemptor may cause the preceding loss clause attached to each Insurance pobey
to be cancelicd and a new Iioss clause to be attnched thereto, making the loss thereunder
pavabie to s.uch successive redemplor. n the event of foreciosure sala, Lender s hereby
authorized, bu: not obligated, without the consent of Borrower, to assign sny and ali In3urance
policles to the purchaser at the sale, or toc take such cther sleps as Lender may deemn
advisable, to cause tho Intorest of sald purchaser to be protected by any one or moare of

said insurance policies.
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i3} Tax aQd jeplas esia e mom;s and injurance

premiurrs  that Bc:rrowey Is reqguired m Ay pumuan* to paragraphs and 7 abowve are
sometimas hereinaftor reterred to collectively as the “Property Charges” Notwithstanding. said
payment req.rements, [f an Event of Defaull under this Security instrument shaii cccur,
Lender, at itz sole and unfettored discretion and whether or not sald Event of [Default shah
conlinue to exist, be cured, or be waived, may reguire Borrower to pay, and Borrowaer
hareby agrecs to pay, to tendsr, In sddition in paying the principel, interest, advances, and
other amounts provided for In tho Note, this Securlty Instrument, and the other Secuily
Dacuments, either In s lump surm or In monthly payments, amounts sufficient to aliow Lender
to pay the Property Charges, and easch of them, st lesst thirty {30) deys In advanca o! the

due date the:zof

if at ans Ymo, the amount of the Properly Charges, or any of them, have hmen or ars
10 be incroased, and (! the lump sum doposit ar monthly dopasiis {If continved at the same
rate) then belny made by Borrower and held by Londer for this purpose would not rmake up a
fund sutficiert In tho reasonable oplnion of Lender, to pay the Prapertly Charges, or any o
them, thirty '30] days prlor to the due dato thereof said ressrve or monthiv deposits sha’
thereupcr be ncreased, and Borrower shali, upon darmand by Lender, Immediately deposit with
Lender such additionai sums as are dotlormined by Lender so that the reserves or the mon.ys
then an hand for the payment of sald items plus the Increased monthly payments and such
additlonal urrs demandod shall be suf?lcient so that Londer shafl have recelved from Qarragwer
adequale amcunts to pay said ilems at least thirty {30) days before the sames bLecomes due

and payable” i.Gi, the purpose ot determining whether lender has on hand sufficient reserves

o1 maneys to.maj any particufar [tem st least thirty (30) days prior to the due date therefor,
the reserves r~apoasit or deposits for each item sha!l be treated separstely, 1t bewng too
Intentlor  that lendes shall not bs obligated to use reserves or rnoneys deposited for the
payment of an ltem/nol yot due and payable, far the pasymant of an (tem that is due and

payable

Natwit-standing the Ttolagoing, 1 s understood and sgresd ({s) that the deposit or
deposits provded for hereundel il be deposited with snd held by Lender :n a single
non-interest bearlng account and (bl that Lender, at its sold and unfetlered option, rnay, if
Horrower falis to make any deposll rrquired hereunder, use the reserves, deposit or deposits
established fcr one ltem for the paympant of another [tem then dus and payable All such
deposits shali be held In escrow by Lesidar and shall be applled by Lender to the payment oi
the Propert, Charges, or any af them, when the same become due and payable Falure by
Borrower tc 2ay any of the sforesald monihly | deposits, which fallure contihues far ten {30]
days after sad depositls are due or fallure.to-pay any of the afaresald edditlonal deposits
which failure -ontinues for tive {(5) days after Uerarnd therefor {s made by lender, shall be an
Event of Default under the Note, this Securily Instriment, and the other Security Documaents,
In which event all remedies under the Note, thls Security Instrurnent and the other Sccurity
Documents may be immediately exerclsed by Lender?sid, tfurther, all manays on hand in the
reserve or deposit fund may, at the scle and unfetiersd oplion of Lender, be applied ir

reduction ot *he Indebtedness under the Nate

If the funds so deposiled exceed the amount required’ tc pay the Proporty Chargens,
the excess shall be applled ageinst subsequent deposits to be maye /oy Borrower In order to
more fuliy orotect the security of this Securlty Instrument and to frovide security to Lender
tor the paymrnt of the Property Charges or any of them, Borrower ayurses that Lender ™oy,
at its sole and unfettered discretion, at any time, pay the Praperty Charges-or any of them,
provided that Lender shall glve notice to Borrower of any such payment within ten {10} days
followlng the making of suych paymant Such payments shall be added G _/thz outstanding
principal balarce of the HNote and shall earn interest at the effactive rz(es ot snlerest
established under the terms cof the MNote Borrower further agrees that Lender/ shaii not be
required to rmake payments for which insufficlent funds sre on deposit with Lenuer and that
nothing herei~ contained shall be construed as requiring Lender to advance other mioneys tor

such purpose

Upon an sssignment of this Security Instrurment, Lender shall have the right to pay over
the balance ©* such deposits In its possession to the assignes, and Lender shall thereupon be
complately re'eased from any and all liabllity with respsct to such deposits and Borrower shall
iouk solely toc the assignee or transforee with respect thereto This provision shall apply ‘o
every transfe: of such deposits to a new our subsequent assignee Upon full payment of the
indebtedress wnder the Note, or Securlty Instrument, and the other Security Decurnents (ar !
any prior time, at the sole and unfetlered discretion of the ihen holder of the Note and thos
Sccurlty Instrurmentt the balanne of the deposit or deposits in Lendler's possossion may boe
pald over to the record owner of the Fremises at the time of asld payment, and ro atrer
party shall ha.c any right or cialm thereto In any event
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10 tendor’'s (ntarest In and Use of Depoglls an Event of.Default .,hall seour
under  this Security Inatrurnent or the Note, lundar may, at its scle and unfettered aption,
without belny required to du sc, apply any rnoneys at the time on deposit pursuaht to
paragraph Q@ hereof, as any one or more of the same may be appilicable, on any of
Borrower's cbligations herein or in the Note contsined, In such arder and manner as Lenuer
may, at its sole and unfsttered discrotion, elact Such deposits sre hareby pledged as
addltional ser .rity for the indebtednsss end other coveonants and obligstions soecurnd herapy
and shall be held by Lender to be Iirevocably applied by Lender for the purposes specitind in
this Security instrument ond shall not be subject to the direction or control of UBorrower,
provided, however, that Lender shall not be llable for any failure of Lender to apply any funds
held by Lender to the payment of the Preoperty Charges, or any of them, unless Boerrower,
white not in <efault hereunder, shall have requested Lendsr in writing not less than thirty (30)
days prior to the due cate therafor 1o make spplication tn the peyment of a particular

Prcporty Charge of that portion of sald funds deposited In respect of said particular Property
Charge, whick application shall be 2ccompanied by the bills for said Property Charge

H Lender's Right to Ac: If Borrower fails to perform any coverant or agreement
contained in any o©ne of moare of the Note, this Securlty Instrument and the other Security
Docurnents_ . o to pay any claim, lien or encurmbrance which shall be a prior llen to the hen of
thia Securlty) nstrument, or to pay, when dup, sny tax or assessmaent, or the premium for any
lnsurance recuired hereby, or to keop the Premises In repalr, as aforesald, or shall cornrnit or
pe:mit wasle ~or If thers he commenced any activn or proceeding sffecting Uorrower, the
Premises or th4a titte thereto, Including, by way of lilustration and not limitatlon, any eminent
dormaln, insol:efcv, code entorcemenl, or proceeding under the Hankruptcy Code of (e
United States then Lrnder, at |is sole and unteitered optlon, may, but shall not be required to
mate  full o partiald payment of any such clalrm, llen, encumbrance, tax, assessmenl o
prermiurn, wit' right of subrogation therounder, may purchaso, discharge, compromuse of seltte
any tax lien 1 other ddior Hen o tile or clahm thereof, or readeemn fram any tax sale or
forefeiture a*fecting the rumises or cantest any tax or assessment, may procure such
abistracts or other evidence—0’ titly as it deems necessary, may make such repairs ana lake
such steps as it deems advisuble < prevent or cure such waste, and may appear in any such
action or prczeeding and retaln Coursel to advise it with respect to such matter or to appear
therein, ant ‘ake such aclton wid” tespect thereto as lLender, st its sole and unfelterad
discretion, denms advisabie, and for-uarmy of such purposes Lender may advance such sums of
money as it at Its sole and unfettered./discretlon, deems necessary Lender shall be the sole
judge of the cgality, validity and prlority df any such claim, lilen, encumbrance, tax, assessment
and premium, and of the amount recessary 10, be pald [n salisfaction thereof. Borrower will
pay to Lendrr immedtately and without a=zmand, all sums of money advanced by Lenter
pursuant to tiis paragraph 11 and otherwise [+ sccordance with thls Security Instrurnent, anu
any costs or expenses, Including, without limaeton, attorneys’ fess and court costs, that
Lender may bave incutred or pald In connectlon thuisweith, and any other moneys advanced by
Lender to protect the Pramises anc the lien hereof, ard all such sums shall be added to the
principal amo nt of the Note and, together with Intarst thereon at the effoctive rate o
interest estab shed under the tarms of the Note, shzi be_so much additional indebtedness
secured herety, shall become immediately due and payable, ‘wittout notice or demand and sia:
bear Interest! from and after the time of dishursement at tha. dsfault Interest rate se! forth i-

the Naote

12 lender’s Reflance on Tax and Insurance Bills, E’<: lrendar, in making any
payment, herchy is authorized {a) to pay any taxes, assessments, and Insurance pramiuqns
according to any bill, statement, or estimate procured from the eppranriate public office or
vendar witho.t inquiry into the accuracy of such bill, slatement or esiimats o) into the valirity
of any tax, susessment insurance premlums, sale, farfelture, tax Hen or tHe o clain thereof
end (L) to pu chase, discharge, comprormise, or sottle any other prior en, vithoul anguiry 03
tlo the validily or amount of any clalm for llen whilch may be assarted

13 GCondemnation. Berrower hereby assigns, transfers and sets over unl, Lenver
the entire proceeds of any award or any claim for damages for any of the Premises taken or
damaged under the power uf eminent domain or by condemnation Lender may elect toc apply
the proceeds of the award upon or In reducticn of the Indebtedness secured hereby, whethor
due or not, nr to requirg Borrower to restore or rebulild the Premises or any part therpo!
damaged by such taking, In which event the proceeds shall be heid by Lender and be usco '
relmburse Bar-ower for the cost aof the rebuilding or restoring of bulldings or improvements
on the Premises, In sccordance with plans and specifications to be submitted to and approwed
by Lender if Borrowser is obllgated to restore or replace ths taken or damaged buldings o
tmprovements under the terms of sny Loase or Lesses ralating ta the Premises, and if sunsh
taking does not result in canceliation or termination of such Lease, the award shall bre used to
relmburse UGor-ower for the cost of the rehullding or restoring of bulldings or improvements
on sald Premuses, provided Borrower is not then In default under the Note, this Secur:ty
Instrumen!, «r any other Security Docurment. In the event Borrower Is required or authorizea,
elther by Lender's election as atoresaid or by virtuo of any Lease a3 aforesald, to rebuird ar
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resrore  all g any \ Prafnisdst q TIE t ard Bhell ‘he paid out n ihe

sa'ne nanner as Is provided in poragraph  / hernof for tha payment of insurance procoet
toward the st of rebullding our restoration If the amounl of such swerd is insufficient
caver the cost of robuilding or restoration, Baorrower shall psy all costs in excoss o! the
award, befo-c being entiied to relmbursement out of the award. Any surplus which may
remafn out c’ sald award after payment of such cost of rebullding or restoration shall, at thc
option of Lender, be applled on account of the indebledness securad heraby or bo paid to

any other part'y entitlied thersto

14 Effect of Extenslons of Tilme, Etc. From time to time, Lender may, at its soic
and untettered discretion, without giving notice to or abtalning the conssnt of Borrawer, or,
guarantar of the Nole or any other party llable or obligated for the payment of any amount
ar the performance of ary covenant or obligatton under any one or more of the Note, thig
Security Instrument and the other Security Documents (collectively, “Obiigors”), without liab:ht,
to HBorrower, and notwithstanding any bresch by any of Obllgors, extend the time for b
nayment of any indeblednsss or performance of any covenant or obligation secured hereuny,
reduce the payments thereon, releass any ono or more Obllgors, accep! s renewal note or
notes therefc- modify the terms and time of the payment of said !ndebtedness, ruloase b
Premises or any part thereot from the llen of any one or mare of thils Securlty Instrument
and the otknr Securfty Documents, take or release cther or additlonal security, consent toc the
grantlng ¢ a0 easement an or encumbrance agalnst the Premises, |oln in any extension -,
subordinatlon/~agreement, or agreo In writing to modify the rate of Iintersst or poriod o
anortization ¢f the Note or change the amgount of the payments due thersunder Any actlons
taken by lenuel Jpursyant to this peragraph shall not affect the obligetions aof Chligurs, or any
of thern, to oéyeabe, amounts due under or o perform sny obligation required by the Note,
this Security «nstrumept or any other Security Document, shsll nol affect the guaranty of amn,
Obliqur for tve payrieri,of the Indebtedness secured thereby, and shsll not affect the lien oi
pricrity of llen hereaf cn-the Premilses, oxcopt and only to the oxtenl expressly egreed to b,

Lender in writing

15 Stamp, Transter or. Revenue Tax. If, by the lsws of the United States of
America, or of any state or pciltlcal subdlvision theresof having |Jurlsdiction over any one or
more of Borrower, Lender, and the~Sremises, any tax I3 dus or bscomes dus In raspect of
the lIssuance of the Note or this' Security instrument or the recordation herecf, Borrower
tc pay such tix ir the manner required by any such law, whether or
or Lender Borrower further covenants o
and assiuns,

covenants anc agrees
not the incldence of such tax fails upoli Gorrowaer
hold harmles: and agrees to Indermnify  Lesuar, Its administrators, successors,
against any l!aoliity incurred by reason of th: imposition of any such tax

16 Effect of Changes In Laws Regarding Taxation. !n the event of the epactment
after this dale of any lavw of the state in which e Premises are loceted deducting from ths
value of land for the purpose of laxation any lion iliereon or Impeosing upon Lander (ne
of t~e whole or any par! of the taxes or (arassaments or charges or iiens heruin
requlred to te patd by Borrower, or changing in ey way. laws relating to the taxation -
Securlty [nst iments or debls secured by Securlly fnstrimeits or Lender's interest n tne
Premises, or the rnanrer of collection ¢f taxes, 3o as to .=ffect this Securlty Instrument or
the [ndebtedrrss secured hereby or the hclder thereof, then, a/id In any such event!, Borrower,
by Lender, shall pay such taxes or asseasments, Or reimburse the Lender

i might be wuniawfui

payment

upon dernanc
therefour, prooaded, however, that if, in the opinlon of Lender, (s}
require Borro.oser to make such payment or (b} the making of such payment might iesuit in the
‘nterest in excess of the maximum smount permitted Ly isw_ then and in such
event, Lender —mav, at its sole and unfettered discretion, but shall not be [equired to, etect oy
notice in writng given to Borrower, to declare all of the Indebtednsss suocurid hereby ¢ e
and become cue and payable sixty (00) days from the date of giving of suchk rotlice

imposition of

17 Covenants of Borrower Regarding Leases. Borrower hereby ucovenants and

agreas that, untll all indebtedness payable undor the Noale, this Security Instrumuni, and the
other Security Documents have been pald In full, it shall

(A} perform or caused to be performed In s timely manner all of (ts obligations
under each anid every one of the Leases,

{it) take all actions as are ressonably requirsd to enforce lhe obligstions of any
and ali other parties to any one or more of the (sesss,

(C} apposr In and defend oany and all actions and other legsl procseding In
respect of the {eases;

(i) provide to Lender, on demand, any and all Information related in any manrer
to the Leases, including without limitation, coples thersof,

PLITIT in72rr oMM




o WNQERMG AL CQRY oo b

enter into an, Lease or reduce the obligations of any person or entily under any Lease; and

i)  not accept prepayment of any instalilment of rent or any other payment
under ary Lease more than one month in advance of the due date thereof.

The fmlure of Borrower to do any ons or mere of the foregolng shall constitute an
Event of Default hereunder and under the Noie, and each ather Sacurity Document,

18, Events of Default and Acceleration of Indebtedness In Case of Default. Any

gne or more cof the following occurrences shall conatiiute an "Event of Defeult”™ under this

Security instrument

(A)  the falluro of Borrower (o rmake any pasyment of principal, nterest,
advances, or ather paymonts due undsr the Note, or of any payment dus in accordance with
the terms of this Securlly Instrument or any of the othar Securlty Documaents,

3) Borrower shall flle a petition in bankrupicy or become the subject cf anv
voluntary proseeding under the United States Bankruptcy Code or sny other Federal or state
pankruplcy. isvlvency.  reorganization, recelvership, moratorium, or other [aw regarding
creditars’ rigt s Gn debtars’ abligations, whether now or hereafier axiating, or fall to obtamn =
vacation or stzy..of-any such proceed!ng flfed Involuntarlly ageinat or In respect of Horrowe:
or of the Promises “within thirty (30} days, as herelnafter provided, or flle sn answer in any
such Involuntary proteeuing admitting Inaclvency or inabllity to pay its dabts,

2)  Borrower =hall be adjudicated a bankrupt, or s trustee, receiver, or simia-
offlcer shall be appointed (or Sorrowar or for Its propserty or the major part therept or ihe
Prerrises in any Involuntary rocseding, or any court shell have taken [urlsdiction of the
property  of Borrower, or the mejor part thereof or the Premises In any involuntar,
proceeding fo- the reorqanization,. dizsolutlon, Hguidation or winding up of Borrower, and suc
trustee, recerver, or similar officer (shull not be discharged or such jurlsdiction relinquished or
vacated or stayed on appeal or othervsls, stayed within thirty (30) days;

) Borrower shall make an a~zignment for the bereflt of creditors, or sha
enter into a <ormposition agrsement, or shali odmil In wriling {ts tnabllity to pay (ts debts
general as they bocorme duo, or shall consenc 1o the sppointment of a recelver or trustse or
liquldator of all of Its property or the major pact thereof,

(i) dafault shal be made in the duo ‘obssrvance or perfarmance aof any othor
o! the covenants agreesmasan!s, or condltions required (o be kept or performed cr observed
by Borrower in the HNate, this Sacurlty instrumsnt and _lie other Security Documents and the
same sha!l continue for fifteen (1%5) days, wunless such drfesu't cannot raasanably be cgured
within fifteer {15) days, In which event, safd fifteen (15} dov period shsll be extended for a
reasonmable pe-iod not toc exceed thirty (30} days, provided ths&( dcrrower is diligently pursuing

the cure thereof,

{F.  subject to any applicable grace period, defaull shell be made In the
performance ~f any Lease between Borrower and any third parly relating to all or any part ot
the Premisos, or

()  any other eovont that constitutes en Event of Default unde/ ‘ne terms and
provisions of ‘ha Note, this Security Instrument or the other Securlty Documaenis

Upon the occurrence of an Event of Default the surn secured hereby shall (aw onca, ol

the sole and unfettered opltion ot Lender, become immediately due end payshle, together with
interest, advances and all other amounts dus to Lendsr pursuant to ihe
Note, thls Scoourity Instrument, and the other Security Documents, without notice or demand to
from and after the occurrence of an Event of Default, interest shall accrue an ali
of sald amoun's at the default rate of interest refesrred to in the Note

all accrued anl unpald

Borrower

13 Collectlon and Foreclosure: Expenses of Litigatian. Whon the indebtedness

secured herek,, or any part thereof, shall become past due and payabls, whather by matur-y
acceleration, c¢r otherwlse, In addition to any other rights and remadias provided for heren
Lender shall have the right to (a) exercise any one or more of the rights and remedxrza
provided 'n any cne or more of the Note and the other Securlty Dacuments and (b} to
f.orpgclosure of the lien hersof far auch Indebtsadness of part thereof,
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Lande- .h'\ ) ce. oy §r well any and all cousts o

exporses  thet incurs  In lhe collectlon cf the Indehtedness anscured hereby and in the
exercise of ;.ald rights and reinedies, whather or not sald costs and expenses are incurrod n
the caurse of a legal procseding to coliect said Indebtedness or to foreclosa the lLien horec”,
and sald ccs's and expenses shall constilute additional Indebledness hereunder and under tne
Note anc the-e shsll be allowsd and included, as additional Indebtednsss In any decree which
adjudicates tre amount dus under the Note and secured by this Security instrument, all of sad
costs and ernenses Without limiting the generality of the foregoing, seid casts and experse=
shall include a'! expenditures and oxpenses which moy be peid or incurred by or on oehalf o!
Lender for attorneys’ fess, appraisers’ fees, costs of documentary evidance, fees of expert
witnesses, stenographers’ charges, publication costs, and costs (which may be estimated as o
Herms lo be wxpended after entry of the decrea) of grocuring all such abslracts of Lt ton
searches and exarinations, ttle insurance policios, and similar date and sssurances with respect
to tile as !ender may deerm reasonably necessary elther to prgsecute such sult or
evidence tao dders at any aale which may be bhad pursuant to such decree the true conril
of the title to or the wvalue of! the Premises Al spupendiiures and expenses of the natu -
described n this paragraph 14, and such expenies and fees as may be incurred i the
protection wf the Promises and the maintenance of the llen of this Sacurity Instrument,
inctuding, without Lmitation, the fees of any alturneys employed by Lander in any litigatcn e
pracredingsa*fectng thls Security Instrument. the HNote or the Premises, [ncluding, without
limitation/ prinate and bankruptcy proceedings, or in preparation for the commencerment or
defense of s#y ftigatlon or proceoding or threstened litigation ar proceeding, whether ar rot
actually comre-iced, shall be Immediately due and payable by Borrower, with interest thernon
21 the default“a’e. of intercst established under the terms of the Nots, and the same shall .

secured by tho Sgrurity Instrumant.

20 Appticadon, of Procoeds of Foraclosure Sale. The praceeds of any foreclosure
sale of the Premuses shall be distributed and applied In the toliowing order of priority f.rs
on account of all cowsis ard exponses of Lender Incident to the foreciocsure proceedings,
including all such Items as (aru . menlloned in the immediately preceding paragraph 20, second,
all other ilerrs which under thé terms hereot constitute secured indebtedness additional to thal
evidencoed by the Note, with Intareat therson as hereln provided, third, all principal, intorest
advances, ard other emounts rsmaining unpsid on the HNote, and fourth, any overplus o
Borrower, its successors or assignt, rs thelr rights may appear.

21 Apporntm_ent of Recelver. ‘non or at any time after the flling of a compiant to
foreciose :n: Security instrument, the cburt.in whilch such complaint is flled may appoint a
receiver o! tne Premises. Borrawer hereb’ consents to such appointment and agrees that

such appointment may bs made elther before-ns after sale, without notice to Borrower winch

notice Is hereby irrevocably walved, withou! rogs-d-to the solvency or Insolvency ot Burrower
at the tyne of application for such recelver ard /without regerd to the then value of the
Premises, the adequacy of Lender's security or wheihe: the same shall ba then cccupied o5 2
homestead or not and Lender hersunder or any holder /o the Nots may be appointed as s.oh
receiver Such recelvor shall have power to collect the -avails, rents, Issues, income, profits,
rayalties, and revenues of the Prermises durlng the pendengy of such foreclosure sull and
case of a sale and @ deticiency, during the full statutory porlod of redemption, 1 any
whether therc be redemption or rot, as well as during any’ further times when Horrowv. -
axcept for trc intaervention of such recelver, would be entitied "1» collect sald avails, rents,
issues, Income, profits, royalties, and revenues, and all other powdrs that may be necessary Cr
are usual in s.ch cases for the protection, possessian, control, menigement, and operation of
the Prermises during the whole of sald pariod, Inctuding, by wayq at lllustration and rot
limitaticn, the power to make necessary repalrs to the Premises, and to Jerminale and enter
into managerrent agreements relating to the FPremises The court from time to tme, may
aulhorize the receiver to apply the net income In payment in whole or In gt of {(a) the
reasonable fare cf sald recelver, {(b) the indebtedness secured hereby, or by any decrce
foreclosing t™'s Security Instrument, or any tax, speclal assessment or other lian wh.ch may be
or become s.perior 1o the llen hereouf or of such decree, provided such application s made
prior to foreciosure sale; and {c) the deficlancy In case of a ssle snd deticiency.

22 t ender's Right of Possession (n Case of Detaull. in sny case in and at any
{ime al which under the provisions of this Security instrumeant Lender has a right to instiute
toreclosure proceedings, whether before or after the whaole principsl sum secured herensy
becomes or .> declared to be Immediately due as aforesald, or whether before or after tne
Institutiocn c©f legal proceedings to foreclose the llen hereof or before or after sale
thareunder, forthwith, upon demand of Lender, Borrower shall surrendsr (o Lender, and Lenuer
shall be entitled to take actual possession of the Pramises, or any pert thereot, personaly, =i
by and through Its mgents or atiorneys, and Lender, at Its sols and unfetitered discration, may,
Lut shall not ce required to, with or without force and with or withcut process aof law, er'er
upon and take and malntain possession of all or any part of the Premises, together with ab
documents, books, records, papers, snd accounts of Borrower or the then ownar of the
Premises relating theroto, and may exclude Borrower, Ms &agents, and servants wholly
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therafrom arcd may as altornoy-in-fact or agent of Borrower or In Its ownh name as Lender
antl under e powers hereln granted, huld, operale, nanage, and conlrol the Piemruses andg
canduct  the bualneas, f any  thernaf, weither personelly or by and through Iits agent; .
contractors, arl with full power to use such rneasures, |eyal or equitable, as Lenda: or i
successors and assigns may, at thelr sole and unfettared discretion, deem proper o-
necessary to enforce the payment or securlty of the avalls, renis, Issues, income, profis,
royalties and revenues of the Premises, including actions for the recovery of rent, actions

torcible detainer, and actions In distress for renl hereby granting full power and autharity ic
exerclse each ang every one of the rights, privlleges, and powers hereln granted at any =-c
all times hereafter, without notice to Borroweor, and with full power to cancel or termmira'e
any Lease or sublease of the Premises or any part thersaf for any cause or cn any yre' .
which would entitle Borrower to cancel the same, to elect to disaffirmn any lease or subipase
ot the Prerrises or any part thereof made subsequant to this Securlty Instrument cor
to tho llan herecf, to mako ail nocessary or propsr repalrs, dacoraling, renewals,
alterations, addHions, betterments, and Improvements to the Premises as 1t ray

ralnsure the samo ageins! all risks Incidental to lender's
ISSULS,

subordinated
teplacements,
desm ludicle 13, to Insure and
pussession, operation and rmranagemenl therecf and tu recelve ail of such avalis, rents,

Incomme, prafi's, royaltles, and revenuss

Lender/shall not be obligated to perform or discharge, nor dces It hersaby assume or
undertake to senform or discharge, any obligation, duty, or limbllity under any ocrne or rmore
Lesses, and Suiruwer shall and doss hereby agree to Indemnify, defend =and hold Lendcer
harmless of and f o any and all llabllity, |oss, or darmage that [t Incurs under the Leases o
under or by reascn ' cf the assignrment thereocf and of and from any snd all claims anu
dernands wha'soever thz, may be assertsd against it by resson of any alileged obiugators
undertakings on [ts par! 'o.perform or discharge any of the terms, convenants or agreernents
contalned In the Leases Should Lerder lncur any such llability, loss or damage, under the
thereof, or in the defense of any claims o

Leases or unuer ar by reason 2f the assignmant
feas, -+ 0.

dormands, the amount thereof Jincliuding costs, e@xpenses and reasonabie attorneys’
Le secured hereby, and Borrower  shyl! relmburse Lender therefor Immediately upon dermand

23 Application ot Incameo Rezeived by lender. Lender, In the exercise of ¢
powers hereinabove canferieit.upcn It by paragraph 22 hereof, shall have ful!
rants, Isouas Income, profits, royslties, and revenues o'
of the followling, In such order as Lender, at

rights and
pawer to usc and apply the avalls,
the Premises to the payment of or on acccunt
its scle and unfettered discretion, may deatermiir

Y to the payment of the operatling’ e..panses af the Premises, Including, by
way of Hllustratton and without i{imitation, the cost ot 4mvnagement and leasing thereof {which
shall Inciude reascnable compensation to Lander and Iis_:genis and contractors, if rnanagemunt
be deleyated to an agent or contractor, and shall aiso inciddu lease commissions and otbhesr
compensation and expensas of seeking and procuring tonants and entering intc Leasas)
established claims for damages, If any, and any premiums on [r3rxcunce hereinabove authorized,

{i3) to the payment of general and spoaclal real oOstets taxes and spec.a
assessments now dus or which may hereafter become due on the Pramses;

('} lo the payment of all repairs, decorating, renewais, replacereiris, alterations,
bot'ermuants, and improvemsnts of the Premises, Including the cosg. 4rom time to
mechanical systems and other fixtures therein, aid of placinyg
its sole and wunhfatiorec

addltions,
time of instal.ng or replacing
tho Premlses 'n such condition as wil In the judgment of Lender, at

discretion, ma-e It readily rentable, and

() to the payment of any indebtedness secured hereby or sny deficiancy whicn
may result from any foreclosure sale

24 Compliance with Illinols Mortgage Foreclosure Law. The powers, authoriles

and cduties conferred upon Lender, In the event that Lender takss possession ot the Premiscs,
and a receive- hereunder, shall also Include all such powers, authority, and duties as may be
conferred upcn a lender In possession or recelver under and pursuant to the illincis Mortgaue
Foraclosure Law, as such may be amended from time to time (IMFA"). To the extent ‘-at
IMFA may limt the powers, authoriles or duties purportedly conferrod hersby, such powurs,
authoritles anc dutles shall include those allowed, and be limited as proscribed by IMFA al tie

time of thalr cxercise or discharge
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To the fullest extant parinitted by law, including, without -limjtatian, the IMbA  Uorrawer
horeby waive . any and all rights to relnstate thls Security Instrument or 1o cure any defaults,
excep! such rights of relnstatemrent end cure os may be expressly provided by the terms of
the Note, this Securlty Instrument, and the other Security Documents.

tiathirg contalned hereln ls [ntended 1o be, or shall be construed to be, a waiver,

relinquishmen' or Impalrment ot Lender's rights to fully end completeiy enforce ail rights of

personal llabilty and personal recourse againsl any one or more of Obligors.

25 Environmental Matters. Borrower reprasents, wwarrants, covenants, and agrees

untc Lender and agrees as foilows.

TA} Borrower will not use, genarste, manufacture, produce, store, release,
discharge, or dispose of on under or about the Premises or trensport to or from the

Premises any Hazardous Substance {(as defined hersin} or allow any other person or entity to
do so,

'3) Borrower shail kesp and maintain the Premises in compilance with, and shall
no! cause .o permit the Pramises to be in violation of any Environmentsl Law (as defined

harein) or all. & any other person or entity to do so,
Horrower shall give prompt written notice to Lender of

(L. any proceeding or inqulry by any governmental authority whether
Federal, state, or (oc%al with respect to the prosonce of any Hazardous Substanco (as detfined
herein) an the Premises ar the mgration thereof from or to other property,

(i ~ai clalms made or threalened by any third party sgalnst Borrower or
the Premises relating to am’ toss or Injury resulting from any Hazsrdous Substsnce, and

() Borrower’s ‘discovery of any occurrence of condition on any real
property adjcning or in the vicliiy ot the Premises thst could cause the Premises or any part
thereo! to be subject to any rectrictions on the ownership, occupancy, transferabiity or use
of the Premises under any Environmuenial) Law,

:2)  tendor shail hase the ‘ight to [oin and participate In, as a party [f it so
elects, any ieyal proceedings or zctions Initiited) in connection with sny Environmental Law and
Borrower hereby ngrees to pty any attarneys’ fees thereby Incurred by Borrower in

connection therewilth;

&) Borrower shall protect Indemnify” and hold harmless Lender, its direclors,
officers, adrrnistrators, employe2s, agenis, contracio s, sttorneys, successors and assigns
from and aguinst any and all Icss, dameage cost, expzase or llabllity (Inciuding reasonable
attorneys’ fees and costs) directly or Indirectly arlsing ot of or attributable to the use,
generation, manufaciure, production, storage, release, threitensc releass, discharge, disposal,
or presence of a Hazardous Subrstance on, under or aboul (nz Premises, inciuding, withou!
I'mitaticrn, (i) at foresceable consequentlal damages and (il) the’ costs o©of any requirod ur
necessary repair, cleanup, or detoxification of the Premises -nd the preparation anc
implementation of any closure, remedial or other required plans This ‘indemnity and covenant
shall survive tne reconveyance aof the lien of this Securtty Instrument, o the extinguishment of

such llen by ‘oreclosure or action in llsu theroof,

-7 In the event that any Investigation site monitoring, cod’ament, cieanup,
remaoval, restoration, or other rernedial woark of any kind or nature {(the "Reriedial Work" s
reasonably nocessary or deairatle under any spplicable locel, state or Feueral law or
regulation, an; Judiclal order, or by any governmental or nongovernmeantal entlty 2) person
because of, or in connect'on with, the current or future presence, suspected  presence,
reloase or s.spected release of ¢ Hazerdous Substance In or Into the alr, so0ll, ground watar,
surface water or soil vepor at, on, about, under or within the Premises, or any porticn
thereat, Barrower shall within thhty (30) days after written demand for performance thergcf
by Lender oi uther parly or gove-nmental entily ur mgency {or such shorter perliod of time es
may bhe requred undoer any applicable law, reguiation, order, or agreement], commence 10
perfurrm, ar cauvse to be commenzed and thereafter dillgently prosecutsd to cormpletion, such
Remedial Worr  All Remedinl Worl shall bo performod by one or more contractors, approved
in advance in writtng by Lender, ¢nd under the suporvision of a consulting engineer approved
in advance In writing by Lender £l coats and expenses of such Remedlal Work shall be pald
by Borrower including, without [imitation, the charges of such contractor and the consulling
englneer, and tender’s reasonable attornsys’ fees and costs Incurred In connection with the
monitering ot review of such Femedial Wark. in the event Borrower shell fal to timely

commence, r cause to bs commenced, or fall to dlligently prosecute to completion,
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ta be perfoomnd ard all costs and expenans thereaf incurred In conneclion therewith shall
bocorme part of the indobtednoss secured haorehy, '

!G)  without Lendar's prior written consen!, which shall rot be unrcasconobi
withheld, Borrovwwer shall not teke any remediat action in response to the presence of any
Hazardous OLubstance an, under, or aboul the fPremises, nor anter Into any settlermer’
agreernent, ~onsent docree, or other comprornise In respect to any Hazardous Substance
clairms  Sald consent may be witkhe!ld, without limitation, {f Lendsr, in Its reasopabln
judgrnent, determines that sald remediat action, seltlement consent, or compromse mugh!
impalr the value of Lender’'s security hersunder, provided, howsever, that Lender’'s ..
conzen!t sha'y not be necessary In the even! that the presence of Hazardous Substances i~
on, under, or about the Premises elther poses an !mmedlate threat to the health, safety -
weifare of any individuat or 13 ot such a nature that an Immedlate reamedial raesponsc
necessar ;, and 1118 not possible to oblaln Lender’'s cvonsent before taking such acto
pravided {hat in such event Horrower shall nolify lender as soon as practicable of any
action so taven Lender agrees not to wlithhold Its consent, when such consenl is required
hereunder, -f elther {I) a particular remedial action Is ordered by a court of cornpetent
jurisdiction, or {li) Borrower est:blishes 1o the reascnable sstisfaction of Lender that thers
is no rerszcnable elternative to such remedial sction thst would result In materially less

impalrment of Londer's socurlty hereunder

ol ypurposes of “his paragrsph 24, the following terms shall have the
meanings as et fonth below

(A} “Invirpnmental _aws™ shell mean any Federai, state or local law, statuln,
aordlnance, or reguiatione pertaining to  health, industrisl hyglene, or the environmental
canditions o, under ur about the Premises, Including, wvithout fimitation, the Comprehensive
Environmental flesponse, Consensation, and Llabllity Act of 1980 ("CERCLA") as amendecd.
42 USC Sections SB01 e’ sea , and the Resource Conservatlon and Recovery Act of
1876 ("RCAA") as amended, 42/U 5 C. Sectians 6901 et saq

B The term “Hazerdovs Substence” shall include without {imitation:

(Il Those subsiancers Included within the dsfinitions of any one or more
of the terms “hazardous substances,” "haza-daus materisis® "toxic substances,” and "soid
waste” in CERCLA, RCRA, and the Hazardcus ‘Materials Transportation Act as amended, 44
USC Secticns 1801 et seq |, and In the sfugumtions promuigsated pursuant to said laws or
under applicable lliinols iaw,

~

(i) Those substances  Nsted <in. the United States Department <!

Trensportaticn Table (43 CFR 172701 and amendrnun's thereto) or by the Envircamentat

Protection fgency {or any successor agency) as hazs'gous asubstences (40 CFR Part 302

and amendrmenms theretol;

it Such other substances, materials snd<viajtas which are or become
regutated under appilcable local, stats or Fedoral laws or which #0s classifisd as hazardous
o toxic under Fedoral, state or local laws or reguiations, eand

(lv)  Any rmaterial, waste or substance which ‘ls  {(A) pstroleum, [B)
asbestos, (T, polychiorinated biphenyis, (0} designated as a “hazardous substaence” pursuan?
to Sectlun 311 of the Clean Watar Act, 33 USCH 41251 st seq (33 US.C/ 5,132, o
listed pursua~t to Soction 307 of the Clesn Walor Act (33 USC. & 1317, AE flamrnabic
explusives, or (IF) radiocactive matarisls

26 Securlty Agresemsnt. It Is the intentlon of Borrower and Lender that this
Security Ins‘rument also constitlules a security agreement (with Lender being the secured
party thereunder]) with respect to those portions of the Premises which ara subject from
tieno to time to Article 9 of the Uniform Commercial Code as In effect in the State of
Hiingis {("UCCH, ard the Borrower nereby grants to Lendar & sacurlty Interest in surh
purtions of the Premises Lender may flle this Securlty Instrument, or s copy theroot,
the real estate records or other appiopriate index as a flnancing statement for any ot sucn
portions of ‘he Premises Borrower agress !0 executs and deliver to Lender, upon Lender's
request, any financing statements as well as axtenslons, renewals and amendments thereof,
and coples of thls Security Instrument in asuch form as Leonder may require ta perfect a
securily interest Iin such portlons of the Premm’sss Borrower shall pay all costs of
preparation and fling such t!nancing statements and sny exiansions, renswals, ameandments,
or reieases thereof, and shall pay all reasonable coats and expenses of any record

PLITIO w3 QTR




UNOFEICIAL COPY o

sparches for financing staterments which Lendar may reasonably require Bdrrower shall not
withuat  the odlar written cnonsent of Lendor, creato or suffer to he crested, any othm
socurfly Inmterest In sald portions of the $romises, Including any roplecermneants or additung
thereto In the event of Borrower's default under the terms and provisions of any one or
more af the *!ote, this Security instrument, and any Security Document, in addition 1o alf other
riyhts and re-nedies enumerated hersin or otherwise avallabie 1o Lender at taw, in equity o
under 3sald dccuments, Lender sheall have all of the rights and remediss avellable 10 o secured
party under the UCC, in offect from time to tlme With respect to asny portan of the
Piremnlses subeect to tho LCC, any referenco to foreclosure In this Security [nstrurnent shail
alsu be derired to include any method of dispositlun of colisteral suthorized under Artcle 9
of the UCC, whether judiclat ar non-|udicial Lender, at its sole snd untettered oplion, may
dispose of ary porticn of the Premises subject to the UCC, separately ‘rom or together with
other portions of the Premises, and In any order whatsoever Written notice, when required
by law, mailed to any address of Borrower at least ten (10) calendar days (Including the day
of mailing) before the date of proposed disposition of the Premises, or any part thereof, shall

be reasonabis notice

27 ~ Financlal Statements: Offsat Cortificates.

) Borrower, withoul expense to Lendar, shall, upon recslpt of wrltlen raguest
from lLender /furnish to Lender (1) an annual statement of the operstion of the Premises
prepared and e iflied by Horrower, showing in ressonable detall satisfactory to Lender, total
rants recelven ‘ang ~intal expenses together with an annual balance sheet and profit and loss
statement,  wethin ©ono. hundred twenty {120} days after the close of esch fiscal year of
Borrower, beqgmning < wih the fiscal year first ending after the date of delivery ot this
Security Instrument, (2} 'afthin thirty (30} days after the end of each celendar quarter (March
3i, June 30 Septemuer 30 December 31) Interim siatements of the operation of the
Fromises showing in reascnalie. detal! sstisfactory to Lender, totsl rents received and total
expenses, for the previous quarter, certifled by Borrower 1) year to dsts tinanclal statements
ot principals, 2} currert rent roll quorterty and 3} 1 copy of Borrower's annual federal income
tax filing within thirty (30) days. ot _fliing Borrower shall keep sccurate books and records,
and allow Le-~der, Its representatives and agents, upon demand, at any tlme during normai
business hours, access to such book: .and records, Including any supporting or related
vouchers or papers, shall allow Lender ‘2-make extracts or coples of any thersof, and shall
furmish to lender and Its agents converjent.-facliities for the audit of any such statements,

books and recards.

(1)  Borrower, within three (3} uays upor request in person or within flve (5}
days upon resquest by maell, shall furmish s writter siatement duly acknowtedged of all amounts
due on any h debtedness secured by thls Security lnst ument, whether for princlpai or interest
on the Note or othorwlso, and stating whether any cffsets or defanses exist against the
Indebtedness secured by this Sacurity Insttument and covoring such other matters with rospect
to any such irdebtedness as [ender may roasonably requlre

28 walver of Detanses. No actlon for the enforcaipint. of the flen ar of any
provision hereot shall bn aubjlect to any defense which would no’ he good and avallable to
the party interposing same In an action at law upon tho Nate hereby secured

29 Waiver of Statutory Rights. Borrower shall not and will nal rprly for or avail
Itse!f of any appralsornent  valuation, stay, extenslon or exemption [sws, or any so-called
“Moratoriurn  Laws,” now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreciosure of this Securlly Instrument, and hereby waives (he benefit of
such laws Ro-rower, for Itselt and all who may claim through or under It walvas ahy and al
right to  have the Premisas and estates comprising the Premises marshalled ™ upon any
toreclosure of the llen hercof and agrees that any court having [urisdiction to forecliose such
licn may orde- the mortgaged oroperty sold as an entirety, or separately in such order and to
satlsfy such rortions of the indebtedness as lLendsr, at its sole and unfettered discretion, Tay
determine BORROWER HEREDY WAIYES ANY AND AlLL RIGHTS OF REDEMPTION FROM
SALE QR OTHRWISE UNDEIT ANY ORDIER OR UECREE OF FORECLOSURE, DISCLAIMSL AMY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION" AS THAT TERM MAY
B DUFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE 1AW, A5
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTVED., ON BEHALF OF
BOHROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AN EYERY PERSCON ACQUIRING ANY [INTEREST IN, OR TITLE TO, Tii
PRAICMISES  DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURIGY
INSTHUMENT. AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTEN!
PERAMITTED BY THE PROVYISIONS OF THE ILLINOIS STATUTES.
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.1y Forhay 0 alvior n 4] -In parertislng any right or

yemed, here ccler or otherwise afforded to Lender by applicable law, shall not he a walvar
0! o preclude the exercise of any such right or remedy by Lsnder The acceptance by
Lendor of paganent of any sum secured by thls Security Instrument after the due date of such
payrment dhat not be & walver of tender's right lo sither require prompt payment whean due
of all nther sams so sscwod or to doclare a default for the fallure to make prompt payment

an t stuppol Certiticatos. Borirower shall, within ten (10} days after a ‘written
request by iLonder, furnish Lender with a written statemenl, duly acknowledged, setiing forth
the sums secured by thls Securlty Instrument, and any right of set-off, counterclaim or other
defense which exists against the collection of the sums snd obligations due pursusnt to this

Security Instriment

3z | ender’s tien for Setvice Charges and Expenses. Al all times this Security
fnstrument secures (n addition o any toan principst and interest) the peyment of any and si
ican commissians, service chargas, liquidated damages, expenses and advances dus to or
Incurred by Lender in connection with the Indebtedness to be secured hereby.

33 Cumulative Remedles. Fach and every right, power and remedy of Lender
provided fon herein shall be cumulalive and cencurrent, and may be pursued successively or
tagether, 7a._the sole discretion of Lender, and may be exercised as often as occasion

therefur shall arise

34 Bin¢inyg on Successors and Assigns. The llen of this Security Inatrument and all
of the provis ods-ara, condltions contalned herein shall extend to and be binding upon all helrs,
executors, desisees, ieal and psrsonal representsiives, succeasors, and assigns of Borrower
The word “lender” whap used hereln shall Include the successors and assigns of Lender
named heroin and the no.dar or holders, from time to time, of tho Note secured hereby

35 Giving of Notlca“Any notice which Borrower or Lender may deslre or be
reguired to give to “the ‘other party shall be in writing and shall be deemed deliversd upon
personal deli.ery 1o the authorized -spresentalives of either party or three days after being
sent by certified mail, return recalntorequested, postage prepsid, addressed lo Lender Warld

Savings & lcan Assoclstion, 1901 Herison Street, Oakland, California 94612, Attention Vice
President, Prulect Loans, or at such (thursoplace within the United States as any parly hereto
may by notice in writing designate as a 1 ‘zce for service of notice, shali constitute service of

notice hereunier

356 Amendment. This Securlty Instrurznt may not be amended, changed, madifled or
terminated, evcept by written Instrument executad Ny Borrower and Lender.

37 Severabillty. If any term or provitiar _of this  Securlty Instrument ar the
opplication thureof to any person, entily or circumstarces shali, to any extent, be found by a
court of corrpetent jurisdiction tc be invalld or unenforceabie, the remainder of this Security
Instrument, o: the application of such term or provision 3 persons or clrcumstances other
than those a3 to which It is held Invatid or unentforceable, ' shal’ nol be affected thereby and
gach other teom or provision of this Security Instrument shall ‘o yalld and be enforced to the

fullest extent permitted by law

38 Canstructlon. The language In atl psrts of the Security Ipztrument shall be In all
cases canstrued simply according to Its falr meaning and not strictly fur or against any party
All wards uscd hereln In the singuiar number shall extend to and Includs te ‘alural number Al
words used nerein in the plursl number sha!l extend to and Include the sipgviar number Al

waords used n any gender, male, ternale, or neuter shall extend to and Inchize ‘all genders a3
may be applizable In any particular context. Captions and headings contalned< I~ this Securlty
Instrument arw nserted only as a matter of convenience and Iin no wey defins, limli_extend or

describe the .cope ©f this Securlly Instrument or the Intent of any provislon of nis Securlty
Ins trument

39 Governing Law. This Securlty Instrument Is made pursuant to, and shall be
conslrued according to. end governed by, the lews of the United States of Americe and the
rules and requlations proumuligated thersunder, including the laws, rules and reguiations for
tederally chartergd savings and losn assoclatlons to the meximum legsl extent If any provision
of the Note or this Securlty Instruiment is construad or Interpreted by a court of competent
Jurisdiction tc be vold, Invalid or unenforceable, such declsion shall not atfect the remaining

provisions of the Note or this Security instrument

40 Parties Not Partners. Nothing contalned In the Note, this Security Instrument or

any aother Security Document shall constitute lLender, or any of its administretors, successors,
or assigns, as partners with, or agents for, or principais of Borrower or any of its

successors ©O: assigns.
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other than o Satucday, Hundsy or aofficisl nntlonel or State of Minols holidey i any payment
1o be made ar obligation to bo performe:d horounder is to bo meade or performod on e
day cthar than 2 husiness day, [t shall be deemad to be made or performed In a timely

manner {t dane on the naxt succeeding business day

42 Business Loan. Borrower acknowledges that the proceeds of ihe Note
secured by this Security instrument will be used for the purposes specifisad In Section
6404 [1Xc) of Chapter 17 of the 1981 Illincls Ravised Statutiss, and that the principsl
obiigation sccured hersby constitutes a business loan within the purview and operstlon of

said Section

43 Confilets. In the svent of any conflict between the terms hereof and the
terms of tto Note or any of the other Securlty Documents, the terms and provisions of
this  Sacurity Instrumsnl shall control, Including without Ilimitation, any provisions in this
Security Inz'rumont speclfying “cure peorioda” for eny Event of Default

44 Source of Funds. No funds used (n the purchase, operstion or mesintenance ot

the Pramises have been obtained In a manner which shell subject the Premises to forfaiture
18 af the United

proceedirgs) by a gavernmental agency pursuant to the provisions af Tite
States Codr . Sectlons 1391, el seq , or the Minois Penal Code or the lllinois |lealth &

Safety Codl GLaction

This S#zurtty Instrument {a executed by the undersigned, not personally but as
Trustee as zforesid in the axercise of the power and authority conferred upon and vested
In it as such Trustee (smd sald assoclation heraby warrants that it possesses full powsr and
authority 1o nxecute tale instrument), and [t {8 expressly undersicod and agreed that nothing
herein or in the Noteongntainad shall be construed as creating any llability on sald Borrower
or or sald assoclatton persobelly to pay the Note or any interest that may accrue thereon,
or any indectedness accrume’ hereunder, or to perfaorm eany covenant either express or
implled here 7 contained {11 belnp understocd and sgreed that each of the provisions hereot,
except the -warranty herelnabcve contained In this executive clause, shall constitute a
condittion a~d not a covenant ar ajresmen! ragsrdisass ot whether ths same may be
caouched In anqguage of a promise orocpvenant or sgreement}, all such llabliity, If any, belng
expressly waved by Lender and by ‘e¢eiy person now or hereafter cisiming any right or
securlty he:2under, and that so far as Borrower and Its successors and said essociation
personalty a-e concorned, the Jegel holdes ao- holders of the Note and the owner or
owners of any Indebtedness accruing heresunder shall lpok solely to any one or more of
{') the pre-nises hereby conveysd and the (reats Issues, and praofits thereof, for the
payrment thereof, by the enforcement of the flar. bureby created (n the mannsr herein and
i the Note provided, {2) any other securlty given o secure sald indabisdness, or (3} the
personal lat:ity of the guarantor, co-signor, surety or/endorser, If any

IN WITNESS WHEREOF, .
not persona'y but as Trustee as aforesaid, has caused thuse presents to be signed by its
and its corporste seal 1o be hereunto affixed and

attested by s
the day and year flrst above wrillen.

mmd*m-nhmmhmd’-’ ATTEST:
el . - we [rem
Natarg.nd Pk rate i et e ciect (AR U LIRS R
'-.u 2 Exowipatary kudne attached herais and made 3 part

AMUERICAN NATT HAL DBANE AND TRUST COMPANY
not persona v, but as Trustee OF CHICAGO
as aforc-ald

v i
'

Lot e
,,
".‘i - e D . -

s

L

ATTACH PARTNERSHIP NOTARY ACKNOWLEDGEMENT HERE

PIITARD (5107 L0 073 Page (8




UNOFFICIAL COPY

SLICERT S cxecuted the ddensigned | gne Fovates, nut PEDORAIlY Mt sl
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iay such rusice 4 agreed thar all of 1he “dira

4re underidien by gy ety ity Cipay

Trustee in (he €xciine uf [he power

And duthonty Lonterrey upun
ARIECNENT herery

e indemeyies fepresentativng, vivenants, Eann.:;:uv and

Employees or control uver thy mahagement of the Property and qu
PLIs represented 1 by the va...n:n.aQ. ) ul the [rust N\ Personal Liabsyy oy personal responsibiiyyy Awumed
Y -2 anallat gy tme he ALY OF enlorceabe agaunst the Trustee on ccount of any warraayy, Sansb.:.av_.nuna:,_c? covenan;, :i#:..tan or
ement ot the [ rustee 1n 1hiy nsrument, ol such hablizy being capressly warved by ¢very person now or hereafter claiming any nght or secunty
tereunder. and the ownee Clant indebtedpess Or cause of action for breach of any warranty, indemnity, fepresentation, covenant, canoa__E_n Or agreement
Aestung hereunder sha oy solely 10 the Trust estare (or the payment thepeof.
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LOAN NO. 79-8B4575-6

LEGAL DFESCRIPTION:

LOT 10 AND UUE WEST 22 FEEL OF LOU 11 IN CULVER’S ADDITION 7TO CHICAGO,
BEING A SUBD_VISION OF THE SOUTH 20 RODS OF THE NORTH 60 RODS OF THE NORTH
EAST QUARTER OF THE NORDU WEST QUARTER OF SECTION 28, AND THE SOUTH QUARTER

OF THE NORTH FAST QUARTER OF THLE NORTIL WEST QUARTER OI' SECTION 28, TOWNSHIPE
40 NORTH, RALGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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STATE OF ILLINOCIS )
} sS.

COUNTY OF COOK )

SAND <

, " E'TLJTOVH} a Notary Public in and for said
goungy1. Ain  the State aforesaid, DO HEREBY CERTIFY,that
fet VB yice-president of AMERICAN NATIONAL BANK AND TRUST
COMPANY. . OF CHICAGQ, a hnational banking association and
vy pﬂMﬂ , Assistant Secretary of said national

biﬁﬁ&ﬁg Tassociation, personally known to me to be the B»same
persons whzse names are subscribed to the foregoing instrument as
svch Vice President and Assistant Secretary, respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said Instrument as their own free and
voluntary acts, and as the free and voluntary acts of said
national banking association, as Trustee, for the uses and
purposes therein set forth; and the said Assistant Secretary did
also then and there acknowledge that he, as custodial of the
corporate seal of said nacional banking association, did affix
the said corporate seal ot <aid national banking associaticn to
said instrument as his own frze and voluntary act, and as the
free and voluntary act of said._national banking association, as

Trustee, for the uses and purposes therein set formkp {

~ 1997

Given under my hand and notarial seal this
, 1991,

hoee, HTU N
My Comm o anes b/ s

[




