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WHEM RECORDED MAIL TO:

197 FEDPFRAL SAVINGS & C(OAN ASSOCIATION OF
WHESTCHESTER

2121 5. MANNHEIM RD

WESTCHESTER, IL 80184-4301

[Spece Above This Line For Recording Dale]

MORTGAGE

THIS MORTGAGE { Ss.urity Insirumen?”) I3 given on March 13, 1992, The mortgagar is JOHN J. SARACENO, JR. snd FRANCES
SARACENHO, HIS WIFE ("Porrower"). This Securlly tnslirument ls given o 18T FEDERAL SAVINGS & LOANW ASSOCIATION OF
WESTCHESTER, which I8 ofpn’ @1 and sxisting under the lews of the United Stales of America and whose address i 2121 5. MANINHEIM
AD, WESTCHESTER, IL 80154— 1 "Lender"]. Borrower cwas Lender the principal sum of One Jundred Elghty Three Thousand & 00/100
Doliars {L..S. $183,000.00), This dell is uvidenced by Borrowar's note daled the same date as lhis Securily Instrumant ("Note™), which provides for
monthly payments, with the full debl, (f rol nald earller, due and payable on July 10, 2014. This Secwlily Instrumenl secures lo Lender: (a) the
ropaymeni of the debl evidanced by tho'ole, wilh Inlerast, and all renewals, exfenslons and modificatlons of the Nole; (b} the payment of all athes
sums, win Inleres!, advanced under paragrap’ 7 to orotect the security of this Securlly Instrument; and {c) the perlormance ol Bosrower's covenanls
and agreements under this Security Inslrumer!“ara iha Nole. For this purpose, Borrowsr does hereby morigage, granl and convey lo Lender the
foflowing described propery located In COOK Caunty, finols:

LOT 47 (EXCEPT THE SOUTH 18 2 FEET THENT0”; AND THE SOUTH 33 FEET OF LOT 48 IN WESTCHESTER TERRACE, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST (/4 JF SECTION 20, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, PERMANENT [NI/EX NO. 15-20-204-032
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which has the stidress of 1516 CONCORD, WESTCHESTER, Hlinole 80184-383 ("Propers’, \ddress};

TOGETHER WITH all the Improvements now or herealler erecled on the property, wnd all easemenls, appurienances, and fixlures now or
hareaMer g part af tha property. All replacemants and additions shall also be covered by this Sesudy Instrumenl.  All of the foregoing Is relerred o In
this Security Instruman! as the "Properly.”

BORROWER COVENANTS that Borrower Is lawiully seised of 1he estate hereby conveyed and 'a i tha nght lo morigage, gran! and convey the
Properly and ihal lhe Properly ie unencumbered, except for sncumbrances of record. Borrower wanani snd will deltend genecally the fila o the
Propecty againsl all ciaima and demands, subject lo any ancumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-unlform covenanis ¥ith | miled varlations by jurisdiction to
constifute a unttorm security Instrumen! covering real property.

UNIFORM COVEMNANTS, Borrower gnid Lender covenan! and agree as (ollows:

1. Paymen! of Principal and intarest; Prepsyment and Late Charges. Borrowes shall prompily pay when dusths piincipal of and interes] on
tha deb) evidenced by the Nole and any prepaymen! and iste chargen due under the Note,

2. Funds for Taxes and insurance. Subjecl to apolicable law or 10 8 weillen waiver by Lender, Borrower shall pay lo Lender on fha day monibly
payments are due under the Note, unlil tha Nole is pald in tull, & sum (*Funds®) for: (a) yearly laxes and assessmaenis which may allain prioity over 1his
Securily Instrumeni as & Yen on the Propery: {(b) yearly leasehold payments or ground rents en ihe Properly, it any. (c) yearty hazard of propery
lnauranca premiums; (d) yearly foad Insurance premlums, if any; (e) yearly merigage insurance premiums, it any; and tf) any sums payable by
Botrawer 1o Lender, In accordance with ihe provisions of paragraph 8, in tieu ol the payment of mortgage insurance premlums. These ilems &re called
“Escrow Hems.” Lender may, ol any time, collect and hold Funds In an amount nol to exceed the maximum amoun! & lender for a ledevaly relaled
morigage loan may require for Borrower's escrow account under the lederal Real Eslate Settlement Proceduras Acl of 1974 as amended from lime fo
¥me, 12 U.S.C. Seclion 2601 el seq. ("RESPA"), unless another jaw thal appilles io the Funds sels a lesser amcunl. Il so, Lender may, at any time,
colect and hold Funds in an amount nol o excesd the lesser amount. Lendesr may estimate the amount of Funds due on Ihe basts of curren dala and
reascnable estimales ol expendiluses of fulure Escrow llems or olherwisa in accordance with apphicable iaw,

Tha Funds shall be held in an Insiulion whose deposils are insured by a federal agency, instrumentality, or antity (Including Lendsr, if Lendes is
such an inslilulfan) or in any Federal Home Loan Bank. Lander shak apply the Funds 1o pay 1he Ecciow liems. Lender may nol charge Borrower for
holding and agplying the Funds, annually analyzing the sscrow accoun!, or verilying the Escrow llems, unlass Lender pays Borrower inlorest an the
Funds anc appiicable law permils Lender 1o make such a charge. However, Lender may require Borrower 1o pay a ons-time charge for an
Indeprenden! real estale lax reporting service used by Lander in conneciicn with this loan, unless appiicable law provides olherwise. Lniess an
agresmient i made o applicable law requires Inlereal 1o be pald, Lender shal nol be requirad to pay Boirowar any inlerest or sarnings on the Funds.
Borrower and Lender miy sgres In wriling, howaver, |hal interes! shall be paid on the Funds, tender shail give to Borower, whhout chatge, nn annval
socounting of ihe Funds, showing crediis and debits 1o the Funde and the purpesa for which each debit to the Funds was made. The Funds are
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immediately before I1he laking. Any balance shall be paid io Borrower. in the eveni ol a paniat laking cf the Property in which the fair markel value of
tha Property immediatety pelore 1he laking is less than the amoun! of the sums sacured immedialely beioe the taking, untess Borrower anc Lender
otherwise agree in writing or unless applicabls law olherwisa provides, 1ha procesds shall be appled 10 Ihe sums sacured by this Sacwily lmbrament
whaelher or nol 1he sums are lhen due.

i the Property s abandoned by Borrower, or i, alter notice by Lendes 10 Borrower thal the condemnor offers to make an award o/ seltks & clalm
for damages, Bocrower falls 1o respond 1o Lender within 30 days aMer the dale 1he nolice is given, Lendsr is avthorized fo collec! and spply the
proceads, al its opiton, eliher lo resloralion or repair of 1he Properly or tc The sums sacured by this Security Inslrument, whather or nol then dus.

Unless Lender and Borrower altherwise agres in wriling, any applicalion of proceads to principal shall nol extend or postpone the due dale of the
monthly peymenls referred to in paragraphs 1 and 2 or change 1he amcunt of such paymenis,

11. Borrower Not Relessed; Forbesrance 8y Lendar Mot & Walver. Exlension ol the time for paymeni or modificalion ol amodtization of the
wums sacured by this Security Instrumant granted by Lender Io any successor in inferest of Borrowser shall not operale to release the Nabiity of the
ofiginal Horrower or Borrower's successors In Inlerest. Lander shall not be requirad lo commence proceadings agalnst any successor in Inlevas! or
retuse lo extend lime for payment or clherwise modity amoriization ol the suins secued by this Securily Insirumen! by reason ol any damand made by
Ihe crigina! Borrower or Borrowat’s successors in lnlecesl. Any torbearance by Lendes in exercisineg any righ! or remedy shali nol be a waiver of o
preciude Ihs exercise ol any right or remady.

12. Successors angd Assigns Bound; Joint and Several Liablitty; Co-sighers. The covenanis and agreemenis of this Securily lnstrumen! shall
bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions ol paragraph 17. Borrower’s covenanis and
agreemants shall be oint and seveval. Any Borrower who co-signs this Security Instrument bul does net execula 1the Nole: (a) Is co-sighing this
Secwily Instrumeni only to morigage, geant and convey thal Borrawer's Ineres! in the Properly undaer the tarms al this Secusily Inslitument; (b) is not
personally obhgalad fo pay \he sums secured by this Security lnslrumen!; and (c) agrees that Lender and any other Borrowsr may agree 1o extend,
madify, torbear or 1naks'any accommodalions with regard o the (érms of this Security Insbhument or the Note without Thal Borrower's consenl.

13. Losan Charger.  the loan secured by this Securly Insrument Is sulzjec! o a law which ssls maximum loan charges, and thal s s fnally
Interpreted so Lhal the iniires’ or olher Joan cherges collecied or lo be collecied in cannection with the loan excesd he permifted limits, Then: (a) any
such lean charge shall be e uced by the amount necessary Vo reduce the cherge 1o the pecmittad iimit; and (b} any sums ahaady collecled fiom
Borrowar which axcesded ratmitad iimils will ba refunded to Borrower, Lender may choose 1o make (his refund by raducing the principal owed under
thm MNote ar by making a direc) [taoent o Borrower. I B refund reduces principa), the reduclion will be trealed as a parilal prepaymernt! withoul any
prepaynani chargs unde the Nole,

14, Nolices. Any nolice 1o Borrcwe  proviged tor in this Secwlly inslsumend ahall be given by delivanng it o by matling i1 by fisl clnss mall untess
applicatle law requires use of another (mathod. The nolico shali be directed to the Proparly Addiess or any other sddiess Borrowen designales by
rolice 1o Lender. Any nolice 1o Lender shall L given by frsl class mall to Lende's address sieled harain of any other address Lentder designates by
nolice to Borrower. Any nolice provided fo in 11's Securily Instrumen! shal! be deemed 1o have been given 1o Borower or Lendar when given as
provided In this paregraph.

15. Governing Law; Severability. This Secury In rument shall be governed by fedecal law and ha law of The jurlsdiclion in which e Pioperty
ls Jocaled. In the event thal any provision or clause of this Securily Instrument o Ihe Nole confiicts with applicatiie law, such conflict shall nol atiec!
other provisions of this Securlly Instrument or the Nole whith can be glven sftect withoul the conMcting pravision. Te this end the provislons of this
Securily Instcurmnen! and the Nole are declared 10 be save at’a.

16. Borrower's Copy. Borrower shall be given one cuafared copy of tha Note #nad o 1his Security instrument.

17. Transfer of the Property or & Beneficlal Interest Ina rower. If all or any part of the Propeny or any interes! in il is sold or Iransherred (or if
a benuticial interas! in Borrowsr is soid ar ransterrsd and Bormower 'L v a nalwal personj withoul Lender's prior wiilen consent, Lende: may, at ils
optian, requirs immadiate payment in full of ait s5ums secwred by i is Scourity Inslrumentl. However, this eption shail no! e exercised by Lender if
exarcise Is prohibiind by tederal law ns of the date of This Securlly tnstuman!

if Lander exercises s oplion, Lender shat give Bongwes nolice o arcrieraiion. The nolice shall provide e pericd of not tess than 20 days rom
the dule the nctice is deflvered ar malled within which Borrower must pay (4 s.ms secuced by this Security Insirumant. It Boirower lails 1o pay (hese
sumas piior 1o ihe expiration of this perlod, Lander may Invoke any remedies pe nit'ed by fhis Security lastrurmen! without lurther nolice or demand on
Borrower,

18. Borrower's Righl 10 Reinatate. |t Borrower meals cedain conditions, Sc.rover shall have the sight {6 have andorcemeant of Hhis Securlly
instrumeni discaniinued at any lime priof 1o ihe sarlier of: () 5 days (or such otheperiod »= applicable law may spacity for seinslalement) before sale, |
of tho Propeily pursuant fo any powear of sale conlalngd in this Secwily Insfrument; or [ (b} ankry of a judgmen enfarcing this Securily lnslrumsnl.g-
Those conditions are that Borrowes: {83 pays Lender al) sums which then would be fue vader this Secirily Insbrumen pnd the Nole as ol
#gccataralion had occwrrad; (b)) cures any defaull of any olher covenants or agreemeants; (¢’ ouys all oxpenses incunigd b anlgicing 1his Securdty
Insirumant, including, but nol limiled 1u, reasenable attorneys’ lees; and (d] lakas such achion Bz Lar<er may reasonably require to assurs thal the len o
of this Security instrumant, Lendar's righls In the Property and Borower's obiigation fo pay the surs sacured by this Security Inshumant nhafl continue {2
unchanged. Upon reinslatement by Borrower, this Security insirumenl and the obligalions securd nereby shall remain fubly eMeclive as it no g
acceleraiion had occurred, However, this right lo reinslale sha) not apply in the case of acceleration under Jeragraph 17, -

19. Sale of Nole; Change of Loan Servicer, The Nole or a pariial inieras) in the Nole flogelher with-4is Securlly Instrument] may te soid one or F s
mova times wilhowl prlor nolice lo Borrower, A ssle may resull in & change in tha anlity {known as the "Loan £ arvic w"} that coltecls monthly paymanis
due under (he MNale ang this Securily Instiument. There also may be one o mors changes of Iha Loan Servicer unraleied to a sale of the Note. (f thera
is & change ol the Loan Servicar, Barrower will be given wiitlen notice of Lhe change in accordance with paragraph /14 shove and applicable law, The
nolice will slate the name and address of the nuw Loan Servicer and 1he addross 10 which payments showid be madis.  ha nolice wil also conlain any
other informalion required by applicable law.

20. Hazardous Subsisnces. Borrower shall nol cause or permit the presencs, use, disposal, storage, or release ol 40y Hazardous Substances
on or in ihe Froperly. Sorrower shall nol do, noi allow anyone sise fo do, anything affecling the Propery thal is in violation of any Environmental Law.
The preceding two santences shall not gpply to \he prosence, use, or slorage on the Property ol smalt quantities ol Hazardous Substances thal e
pensrally recognized lo be appropriale lo normal resideniisl uses and 1o maintenance of the Property,

Boerowear shalf promplly give Lender written notice of any lnvesligelion, claim, demand, lawsuil or other aclion by any governmeanial of regulalory
agency or privale party involving tha Property and any Hazardous Subslance of Environmenial Law of which Borrower has aclual knowledge,
Borrower learns, or is natified by any governmenlal or regulalory authorily, thal any removal or other remadialion of any Hazardous Subsiance affeciing
the Properly is necessary, Borrower shall prompily lake all necessary remedial aclions in accordanca with Environmenial Law,

As used in this paragraph 20, "Hazardcus Subslances™ are Ihose substances defined as loxic or hazardous substances by Environmantal Law and
the lollowing substances: gasoline, keresene, olhe: fammable or loxic pelroleum products, toxic peslicides and herbicides, volalite solvents, malerials
conlgining asbesirs os Jormaldehyds, and radicactive malerials. As used in this paragraph 20, "Environmenial Law™ means faderal laws and laws of
ihe jurisdiction whaie the Properly s Jocaled that relate to health, salety or environmanilal prolecion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceieration; Remedies, Lender shall give notice 1o Borrower prior to acceleration followlng Borrower’s braach of sty covenant ar
agresmani in this Sscurity {nstrumant (bul nol prior 10 accelerstion under paragraph 17 untess applicabls 1aw pravides otherwlse). The nolice
shail specify: (a) the defaull; (b} the action required) lo ture the defauit; (c) a dale, nol lesa than 3¢ days from the date the nofice is given to
Borrower, by which the defsult must ba cured; snd (d) thal lallure 1o cure the defsull on or before the dale specified in the nolice may resull
In acceleration of the suma secured by Ihis Securily Instrument, foreclosure by Judiclsl procesding and sale of tha Praparty. The natice shall
turthar inform Borrowaer of the 1lght 1o reinsiate after acceleration and the right (o assert in the foreciosure proceeding the non-exisience of &
defautl or shy other defensq of Borrawer 10 accaleration and torectosure. If the defaull ls not cured on or betore the dale specified In the
nolice, Lender at its option may require immediate payment In 1Ull of sil sums secured by This Securlly instrument withoul furiher desmand and
may forsciose thia Sacurity Instrument by judicial proceeding. Lendesr shell ba enlilled to collect sil expenses incurred in pursuing e
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UNOFEELCEREIRSPY, |

THIS BIWEEKLY PAYMENT RIDER s made lhis 13th day of March, 1992, and i Incorporatod inlo and shall he deemed o amend and
supplemsni |ha Mortgage, Oead of Trust or Secwilty Daad [ Ihe “Secunty Insirumeni™), ot ihe sams dale given by Ihe undersigned (the
"Borrower™) lo secwre BEorrower’s Nole (the "Mote”™) io 1ST FEDERAL SAVINGS & LOAN ASSCOCIATION OF WESTCHESTER (Ihe "Lender™) of
{he sama dale and covaring (he property described In the Security Inslirumeni and located at:

1516 CONCORD, WESTCHESTER, Itinols, 60154-3536
|Property Addresa|

ADDITIONAL. COYENANTH. I(n addilion to the covenants and egreements made In [he Security instrumeni, Borrower and Lander fuither
covenani and agres as follows:

A, BIWEEKLY PAYMENTS
The Nole provides for Ihe Borrower's biweekly loan paymenis as follows:
3. PAYMENTS

{A) Tkme and Plsce of Paymenta

| will pay principal and inlares! by making payments avery lourisen days [Ihe "biweekiy paymenis”), beginping on April 2, 1982, | will mike
ihe biweekly paymaents svery fourleen days unlil | have paid all of tha principal and interesl and any olher charges described below Ihat | may
owe under this Nrwo. My biwsekly paymants will be appbed 1o inlerest balore pilncipal, It on July 0, 2014 | still owe amounts under this
Note, | will pay “auwe amounts in full on thal date, which is called the "Malurity Date.”

| will make my blwerly paymenis al (ST FEOERAL SAVINGS & LOAN ASSOCIATION OF WESTCHESTER, 212t S, MANNHEIM RD,
WESTCHESTER, il. 001544391 cr al a differant piace i raquired by the Note Hoilder,

{8} Amounl of Biwaekry 7 ey nants

My biweekly payment will La ' ihe amount of U5, $700.56.

{C) Manner of Paymeni

My biwsekly payments will e mad~ by an sulomatic deduction from an account | will malinlain with |he Nole Holdar, or with a difterenl erlily
apecibad by the Nole Holder, | will k= sulficien! funds in Ihe account 1o pay the full amount of each biweehkly payment on the dale it is due.
1 undersiand Ihat the Nole Holder, or an poally ucting for lhe Note Holder, imay deduci the amount of my biweekly payment rom (he accout
to pay Ihe Nole Holder lor each biweehkly 2o 1w inl aon the dale it irs due unii# | have pald &ll amounis owed undev (his Nole.

B. BIWEEKLY PAYMENT AMENDMENTS TO T'«€ CECURITY INSTRUMENT

The Securlly Inskhumant Is amended as ickows:
{1} The word "monthly” is changed o "biweekly” In e Lecurily Inslrumen! wharever *monlhly” appears.
(b} In Uniform Covenant 2 of the Securily instrumen( (Furds for Taxes and Insurance™), the words “ane-twellth™ are changed lo "one

twenty-sixih.”

8y SIGNING BELOW, Borrower accepls and egrees 1o the lerms and covenanis cortained in (his Biweekly Paymenl Rider.

, ) -
A ( }

— Uz.._( SN BN AN ST oL (Snal)

- < JOHN J. SARACENG, JR.—Borrower

3

S P b T i L AL (Soal)
FRANCES SARACENO-Boirower

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)-Singile Family-Fannie Mae Uniform Instrument Form 3178 2/88
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