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MORTGAGE

THIS MORTGAGE (M'Security Instnument’} is giverr on March 12 ,

1993 Themorgagoris Gerald D. Spreeman and Dolores M. Spreeman, his wilfe.
(" Barrower''). This Security Instrumernit is grven to

Flrastar Naper Bzuk, N.A. . which is organized and caisting
wtiter the Jaws of the United States . and whose addressis {355 g, Washiagton Street,
Naperville, IL 60566 Lender).

Borrower owes Lender thie Sonwipslsum of Ninety Seven Thousand and 00/100————~- e et e et e
_____________________________ Dollars (U.8. %3 g7, 000.00 ). This debt is evidenced by Borrower's noe

dated the <ame date as this Secedity Tastrument (" Note”), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable on September 8, 1992 . This Security Instrusnent
secures (o Lender: (a) the repayment o8 the Jdebt evidenced by the Nole, with interest, and all renewals, extensions and
modifications: (b) the peyment af 2)) arbirsums, with interest, advanced amder paragraph 7 to protect the sceurity of this
Secunty Instrument; and (¢} the performdnee of Borrower's covenanis and agresmienis under this Securily Insirument and
the Note. For this purpose, Borrower does bereby mortgage, grant and convey to Lender the folowing described property

focuted in Cook Coumy, lllinois:

Lolt Numbers 410 and "P"-52, in the %ilshire North Condominium, as delinested
on a survey of the following descrioea real estate:

Part of outlot 3 of Indlan Head Park Cundominium Unit t, belng a subdivislion
of part of the West 1/2 of the North West L/4 of Section 20, Township 38 North,
Range 12 Fast of the Third Principal Merigiom, in Cook County, 1liinols.

Which survey Lu attached as Exhiiblt A" ro the/Piclaration of Coudominium recorded
as Document 25077886, as amended from time co Cloe. together with Lts umdivided
percentage interest in the common elements, Lln Cook Zounty,lllincis.

Parcel?: Easement for ingress and egress for the beuelit of Parcel "L" as set
forth In the Pecloratlon of Easements, covenants and riéstrictions recorded as
Document 22774633 as amended and supplemented from time Fo Cime, In Cook County,
I1linodls.

PIN: 18 200 100 647 1051 & 18 20 100 047 1136

which has the address ot 123 Acacla brive, Unit 410 . Indianhead Park .
i Struet] [{SLM]
YHinis 60525 ("Property Address’),

i Code)

TOGETHER WK all the improvements now or hereafter erected on the property, and oll eascments, righis,
appurtenances, res, royidties, minerad, oil and gas righns and profits, water rights and stock and # fixslures now or
hervalier a past Of the property. Al replucements and additions shall also be covered by this Security Instrument. All of the
Foregonng is refereed to i this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estitte hereby conveyed and has the right to
martgage, grant and convey the Property and thal the Property is unencumbered, except for encombrances of recond.
Horrower warrans amd will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTREMENT combines unifosin covenants for national use and non-untlorm covenants with
limited varintions by jurisdiction to canstitute 2 gniform Ssecurity insteument cavering real property.

ILLINGIS—Single  Farmiy—FNMAZFHLMEC UNIFORM INSTRUMENT Form 3014 12/83
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I Lender required mornigage insurinee as o comdition of making the loan secured by this Seeurity Instrument,
Borrower shinll pay the premiums reguired to maintam the insurance in effect until such time as the regquiremen for the
insurance terminates inaccordance with Horrower’s und Lender's writien agreement or applicable hvw.

H. Inspection,  Lender or s agent may miake reasomable entries upon and inspections of the Property. Lender
shall give Borraower notice at the lime of or prior Lo an inspection specilying reasonuable cause Tor the inspection.

9, Condemnntion.  The proceeds of any nwird or chaim for damages, direcl or consequential, in connection with
any condemnation or other mking of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shall be paid 1o Lender. )

In the event of @ total king of the Property, the proczeds shall be applicd 16 the suis secured by this Security
Instiument, whether or not then due, wirh any excess paid 10 Borrower. [n the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Scecurny Instrumient shall be reduced by
the amount of the proceeds mulliplied by the following lraction: (o) the total amount of the sums secured immediately
before the tking, dividest by {b) the Sair market value of the Propecty immnediately befure the taking. Any balance shall be
puid to Horrower,

I the Property is abasdoned by HBorrower, or if, after mtice by Lender to Borrower that the condemnor offers 1o
make anaward grsettle aclaim for dinnages, Borrower fails to respond to Lender wilhin 30 days after the date the nolice is
given, Lenderds aechonized to colleet and apply the proceeds, atits option, cither to restorition or repair of the Property or
10 the sums securess By this Sccurity Instrument, whether or not then due,

Unless Lender end Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due dad’of the monthly payments referred toin paragraphs D and 2 or change the amount of such paymunts.

10, Borrower Net-Released; Vorbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizalicy of the sums secured by this Sceurity Instrument granted by Lender to any successor in
interest ab Borrower shall nod orérate 1o refease the lability of the original Borrower or Borrower’s specessors in interest,
Lender shadl net be required Go/commence proceedings against any successor i inlerest or refuse to extend lime for
payment vz otherwise modify aofartization of the sums secured by this Security Instrument by reason of any demand micde
by the original Borrower or Borrowe s successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver ol or preclade thedxczcise of any right or remedy.

11, Successors and Assigns HBound; 2olnt and Several Liabllity; Ce-signers.  The covenanis and agrecments of
this Security Insteanrend shadl biad wad ben:hi the suecessors and assigns of Eender and Horrower, subject to the provisions
of paragraph 17. Boarrower's covenants and szresments shall be joint and several. Any Borrower who cossigns this Security
Inssrument bul does not exceute the Note: (a) s co-signing this Security Instrument andy 10 morigage, gran snd convey
thst Borrowers's interest in the Property under 3 te s of this Security Instrument; (b) is 1ol personally obligiied to pay
the sums secured by this Security Instrument; ani (v agrees that Lender and any other Borrower may sgree 1o extend,
modily, forbear or make uny accomnudalions with regard (o the terms of this Security Instrument or the Note without
that Horrower's consenl.

12. Louna Charges. Vi the loan sceured by this Sceurisy Instrument is subject 10 a law which sets maximum loan
chirges, angl that law is finally interpreted so that the interest or other loun charges collected or 1o be collected in
conneetion with the loan exceed the permitied limits, then: o) any such loan charge shall be reduced by the anoum
necessary 10 reduce the charge o the permitted limit; and (b) any/'sdas already colleeted from Borrower which excevded
permitted limits witl be refunded ta Borrower, Leitder may choose 2o saake this refund by reducing the principal owed
uncler the Note or by making i direct payment (o Borrower. ITa refundg roduces principal, the reduction will be trented ws a
partial prepayment witheul any prepayment charge under the Note.

13. Lcgislation Affecting Lender’s Rights. IT enactment or exzaravion of applicable laws has the effecl ol
remdering sny provision of the Note or this Security Instroment unenforcenb e accarding to 5ts terms, Lender, avils oplion,
may require immediate payment in tul} of all sums secured by this Sceurity Fasirument and may invoke any remedies
permitied by puragraph 19, IT Lender exercises this option, Lender shall 1ake the Ltepsspecified in the second paragraph of
parggraph 17,

14, Naotiees,  Any nolice to Borrower provided for in this Security [nstrumeidt shanl be given hy detivering it or by
masiling it by (irst cluss muil wnless applicable law requires use of another imethod. Uhe iptice shall be direcied to the
Property Address or any other address Burrower designates by notice to Lender. Any novse 1o Lender shall be given by
first class mail to Lender™s address stated herein or any other address Lender designates by notice (0 Borrower. Aoy natice
provided for in this Security Insteument shall be deemed 10 have been given 1o Borrower or Lender/aden given as provided
in this puragraph,

15. Gaoverning Law; Severnhility.  This Sceurity fostrument shall be goverted by federal Jay” and 1he law of the
jurisdsction in which the Property is located. In the event that any provision or clause of this Security Iistrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrunient or the Note
which can be given efiect without the conflicting provision. Te this end the provisions of this Secority Ensizument and the
Note are dectared 1o be severabie.

t6, Borrower's Copy, Borrower shall be given one conformed copy of the Note and ol thas Secarity Tostrument.

§7. Trunsfor of the Property or & Beaeficial Lnterest la Borrower, I all or any part of the Propeny or any
interest in a1 is sold or teansferred (or if G benelicial interest in Borrower is sold or transferred snd Borrower is not s maturad
person) without Lender's prior writien consent, Lender may, at i18 oplien, reguire immediate payment in full of all sums
seeured by this Security Instcwment. Flowever, this option shall not be exereised by Lender if exercise is prohibited by
federal law as of the dide of this Sceurity Instrument.

If Lender eaercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days From the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower faids to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permiited by this Security Instrument without further notice or demand on Borrower.,

4. Borrewer's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prios to the earlier alt (a) 5 days (or such other period as
applivable luw may specily Tor seinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those condilions are that Borrower:
{n) pays Leader all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) eures any defanlt of any other covenants or agreements; (€) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasanably reguire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion 0 pay the swms secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ubligations secured hereby shall remain fully efective as if no seceleration had
oceurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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