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THIS MORTGAGE ("Security [ustument"} iy given on MARCH 16, 1992 . The mortgagor is
HENRY C. PAUL and NATALIE M. PAUL H:2and and Whe

(“Barrower”), This Securily Instrument i given ©
' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dba MEGAVEST CORPORATION

13

wltieh is organized und existing under the laws of ~ THE UNITED 8TAYE OF AMERICA , amel whose
address is 12 N. MAIN ETREET, ROCKFORD, IL 61103
{"tendier”). Borrower awes Lender the principal sum of

EXGHTY TWO THOUSAND TWO HUNDRED AND 00/100

i )(I”hf" (UaS- s &|m~m ).
Thig debt is evidenced by Borrower's note dated e same dite as this Security Instrisasai, ("Nowe"), which provides for monthly
payments, with the full debl, if not paid earlier, duc and payable on  APRL 1, 2007 . 'This Security

Ingteument secures o Lender: (8) the repayment of the debt evidenced by the Nete, with interst, ad all renewals, exiensions and
modifications of the Nole; (b) the payment ol all other sums, with interest, advanced under parsgsaph 7 w proteet the security of
this Security Instrument; and (c) the pertormance of Borrawer's cavenants and agreements under this Secerity Instrument and the
Note. For this pupose, Borrower does hereby mortgage, grant snd convey 10 Lender the following assedibad property located in
GOOK Courty, Ilinois:
LEIT 1001 IN NORTHQATE UNIT TEN PRASE ONE, BEING A SUBDMBION OF PART OF THE
SOUTHEAST QUARTER OF BECTION 8, TOWNBHIP 42 NORTH, RANGE 11, EAST OF THE (}212-33(;'78
THIRT PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 9, *
1988 A8 DOCUMENT NUMBER 25408081, IN COOK COUNTY, ILLINGIS.

TAX D #: 0308402008
which has the nddress of 2811 WINDSOR DRIVE . ARLINGTON HEOHTS, {Strees, City),
litinois {"Property Address™);
80004 [Zip Code)
ILLINGIN - Single Family - Fannle Mae/Freddle Mag UNIFORM INSTRUMENT Page b of 6 Forra 2014 §/00
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8. Baanrd or Property Insurnnee, Borrower shull keep the unpum'mun.» nu!w Cxiling or huutlriw crablest on the Properly
instred agninst loss by fire, hozards inchuded within the tem "extended coverge” and sy other hazands, including Hoods o
fooding, fur which Lender reyuires insuranee, "Tlis insurance shall be waintuined in the wnoonts and for the periods that Lender
requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrensonably withhiekl, If Borrower fails 0 mainin coverage deseribed above, Lender may, @t Leader’s option, oblan
coverage 1o proteet Lender's rights in the Property in sceordance with paragraph 7.

All insurance policies wt renewals shall be acceplible 10 Lender and shall include o standard merigage clause. Lender shall
have the right to hold ihe policies and renewals. 1f Lender requires, Borrower shall promptly give 6 Lender all receipls of paid
premims andt renewnl notices, In the event of loss, Borrower shall give prompt notice 1o he insurance carrier and Lencder, 1ender
may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shall be applied to restoration or repair of the
Property thamagedd, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. Tf the restoration or
repair is 1ot cconomicatly feasible or Lender's securly would be lessened, the insurance proceeds shatl be applied to the sums
secured by this Sccurily Instrament, whether or not then due, with any excess paid o Borrower, 1T Borrower abundons the
Praperty, or dues notanswer within 3O dnys i notice from Lomder that the insuntinge cureier has offered 1o settle a clam, hen
Lander may collect the-nsurance proceeds, Lender may use the procecds o repair o restore the Propierty or o pay swns secored
by this Security Instraniers, whether or not then due. The 30-day period will begin when te nolice is given,

Unless Lender and Borower otherwise agree in wriling, any spplication of proveeds o principal shall not extend or posipon
the due date of the monthly payzaunes relereed w in parageaphs tand 2 or change the amount of te paymens, 1P under paragraph
21 the Property is acquired by Leader, Dorrower's right 10 any insurance policies and proceeds resuling from dirnnge to the
Property prior o the acquisition shixl pass to Feader o the exent of the sums secared by this Sccurity Insirement ammedinlety
priot {0 the acquisition,

6. Occupuncy, Preserention, Mainteaaneand Protection of the Property; Boreower's Loan Apptication; Leaseholds.,
Borrower shall uecupy, estoblish, and use the Prejaety as Burrower's principal residence within sixty doys afler the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of e~upaney, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exteaunting circurnstances exist whieh are beyond Borrows s control. Borrower shall not destroy, damage or impair e Property,
allow the Property 1o deteriorite, or commil waste on e Property, Borrower shadl be in defanlt if any forfeiture action or
proceeding, whether civil or criminal, is begon that in Lender’( gocd faith judginent conld result in forfeiture of the Property or
otherwisc materially impair the lien creaed by this Security Insuvment or Lender’s security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the azdion or proceeding to be dismissed with o ruling what, in

Lender's good faith determination, precludes forfeiture of the Borrower sanicrest in the Property or other tnaterial impairment of

the lien created by this Sccurity Instrument or Lender's security interest. Boriorver shall also be in default if Borrower, during the
loan application provess, gave materially false or inavcurate information or stecemenis jo Lender (or failed to provide Lender with
any materiat information) in comnection with the lvan evidenced by the Note,including, but not limited 10, representations
vonceming Borrower's occupancy of the Property os o principal residence. 11 this Secuiee Instrument is an d leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pranceey, the leasehokl and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenate: and agreements sontained in
this Security [nstrument, or there is & legn) proceeding that may significantly affect Lender’s righie-i the Property (such as a
procseding in bankeapicy, probite, for condemnation or forfeiuse or w entorce taws or regulations), then L aader miy do and pay
for whatever 1s necessary to protect the vilue of the Propesty and Lender’s rights in the Property, Lender’s actions miny include
paying uny stuns secoured by a lien which has priority over this Securily Instrument, appegring in courts paying reasonable
attormeys' fees and entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Leader
does not have to (o so0.

Any amounts dishursed by Lender under this paragraph 7 shall become adiitional deix of Borrower secured by his Security
Instrement. Unless Borrower and Lemnder agree (o other ferms of payment, these amounts shalt bear interest from the date of
digbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payiment,

8. Mortgage Toswrnnce. 1T Eender required morigage insurance as o condition of makiny the loan secured by “hiy Security
(natrument, Borrower shall pay ke premiums required to maintain the mortgage insurance in effect. M, for any reason, the
morigage insurance coverage required by Lender fapses or ceases (o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cyuivalent to 1he mongage insuranee previously in eftect, o cost substantally cquivadent o the
vost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insuser approved by Lender, If
substantially equivalent mongage insurance coverage is nol availabke, Borrower shall pay to Lender eack month & sum equal 10
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased
be in effect, Lender will accepl, vse and retain these payments as a foss reserve in lieu of mortgage insurance. _oss reserve

Form 3014 _9/90
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16, Borrower's Copy.  Borrower shull be given one conformed copy of the Noke and of (his Sceuritg instument.

17. Transter of the Property or 8 Beneficin Interest in Borrower, 18 all or iy part of the Property or any interest in i 0§
sold or wangierred (or il a h{:llcg;t‘iéll isterest i Boerower 18 sold or transterred and Borrower s not i aitir! person) withon
Lender's prior written consent, Lender miry, at its option, require tnmediate payrmeni @ Tul) of all sums secured by this Security
Instrument. However, this option shuli not be exercised by Lender i exercise is prohibited by federad law as of the date ol this
Security Instrument.

If Leader exercises this option, Leader shall give Borrower notice of sccelerstion. The notive shall provide a period of not less
than 30 doys lrom the date 1he notice is delivered or mailed within which Borrower must pay all shms sccured by this Security
{nstrument. If Borrower fils to pay these surms prior to the expintion of this period, Lender may invoke any remedies permitied
by this Security Instrument without forther nolice or demand on Borrawer,

18, Borrower's Right to Reinstate. [0 Borrower meets cerain conditions, Bogrower shall have the right 10 have
enforesment of this Security Instrument discominued at any tme pricr w e carlier of; (a) 5 days (or such other period as
applicuble law may specily for reinstatement) betore sale of the Propenty pursuant o any power of sale contained in tis Sceunty
instrument; or {b) eniry o) a judgment enforcing his Sceurity Instrumnent, Those conditions are thal Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as ift no accelecation had oceurred; (b) cures any
default ol any other covenams or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not mited to, reasonable atwormeys” fees; and () takes such netion us Lender my reasonably reguire 1o assure that the lien of this
Security Mustrament, Sender's righis e the Peopeny mnd Borrower's obligation 1o pay the sums secured by this Security
Instrument shall coutinee unchanged, Upor reinsiatement by Borrower, this Sccurity fnstrament and e obligations sceured
hereby shutt remaln Sullyefective as i no aceeleration had accuzred. However, this ght 1o reinstate shall notappiy s the case of
accoleration under prengraph L7

9. Sule of Note; Change o Lonn Servicer,  The Now or o partinl interest in the Note (logether with this Sceurity
Instrument) may be sold one or Mere times without prior potice o Borrower, A sale may result e i chinge in he entity tknown
us the "Lonn Servicer”) that collectanenihly payments due wisder the Note and this Security Instsument, ‘There also miy e one ¢r
more changes of the Loan Servicer warclaed w a sade of he Note, 1 there is a change of the Loan Servicer, Borrewer will be
glven writlen actice of the chapge inwcordance with puragraph 14 shove and applicable Baw. The notice will stwe the nanie anl
gddress of the new Loan Servicer and the wddress W which paymenty shoukd be suide, The nenice will also contain nny other
informution reguired by applicable law,

20, Hizurdoos Substunces, Borrower shall noticonse or penmit the presence, use, disposal, storage, or release of any
Hezardous Substances on or in the Property, Bornewershall not do, nor allow anyone else 1o do, anything atfecting the Property
that is in violation of any Environmentn Law. The preesdiog two sentences shadl not apply (0 the preseice, use, or storsge on the
Property of small quanttics of Hazrdous Substances gt ase generally recognized 1o be appropriaie o normd residential uses
and to mantenance of the Property.

Bareower shall prompily give Lender writlen notice on any wvestigation, claim, demand, Tawsuit or other action by any
govammental or reguluory agency or private party involving (e Propety wnd any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledpe. if Borrower Jearnis, or is 100 lied by any governmental or regulatory authority, Uat an
removul or other remedistion of any Hazardous Substance affecting the Property s necessary, Borrower shall promntly ke alf
necessury remedind aclions i nccordance with Environmental Law.

As used in this paragraph 20, "Haznedous Substunces” are those substroves detined as toxic oF hnzardons snbstances by
Bavironmental Law and the folfowing substances: gnsoline, kerosene, omee-Sammable or wxie petroleam products, toxic
pesticides und berbicicles, volutile sulvenls, materinls containing asbestos or fomidichivde, and rdionctive muterints. As used in
thig paragraph 20, "Eovironmental Law" means lederal kws wul Laws of the juriscictiopavhere the Propeety is located that relae
10 health, salety or environmental protection.

9@3@36’76

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as 10/

21, Acceterution; Remedies. Lender shiall give notice to Borrawer prior {o aceeleration Falowing Borrower’s hreach of
sy coventnl or agreement i this Security Instrument (but not prier to acceleration” nntor pardgraph 17 unless
applcable law provides otherwise). The notice shall specify: (a) the defoult; (b) the nction required to.cure the default; (¢)
a date, not less than 30 days from the dute the notice i glven to Horrower, by which the defuult zarst de cored; and (d)
that failure to cure the defuplt on or before the date specified in the notice may resall in accelerntivr’e? the sums secured
by this Security Instrument, foreclosure by judiciad proceeding and sale of the Property. The notice sva's turther inform
Burrower of the right to reinstate after acceleration amd the right to assert in the foreclosure proceeding tie non-existence
of a default or any other defense of Boreower bo aceeleration and Toreclosure, 1T the defanltis not cured on ar before the
date specificd i the notice, Lender, a its option, may require immediate payment in full of all sums secured by this
Security lostrument without Further demand and may foreclose this Security Instrument by judicial proceeding. Lender
ahall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
lmited to, reasonable nttorneys® Fres und costs of tifle evidence,

27. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccur ty Insirument
withoul chirge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Humestead, Borrower waives ali righi of homestead cxempiion in the Property,

Form 3014 $/90
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