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Each monthiy installmlr:J)N FaFcl(aH :tLA: -IwerﬁPMnts. as ieasonably eslimated by
Lender, pius an amount sufficl m¥inaisZak addilionkhl of or osfa-Bixth ol the astimated amounis. The full

annual amount lor each item shall be accumulated by Lerder within a period ending one month belcre an item would becomse delin-
quent. Lender shall hold the amecunis coilected in trust 1o pay iHems (a}, (b}, and (c) betore they become delinquent.

if at any time the total of payments held by Lendar for items (a), (b), and {c) 1ogethar with the future monthly paymaenis for such
items payabte to Lander prior to the due dates of such iters, exceeds by mors than one-sixth the estimaied amount ol paymenis
required 1o pay such items when due, and if paymenis on the Mote are current, then Lender shall either refund the excess cver
one-sixth of the estimated payments or credit the excess aver one-sixth of the estimated paymenis 10 subsequent paymenis by
Barrowar, at the option of Borrower. M the total of the paymants made by Borrawer for item (a), (b). or (c} is insufficient o pay the ilem
when due, then Borrower shall pay to Lendar any amount r ecessary to make up the deliciency on or belore the date tha item becomaes
dus.

As used in this Security Instrumant, "Secretary” means the Secretary of Housing and Uiban Development or his or her
designes. In any year in which the Lendar must pay a meorigage insurance pramium tc the sacretary, each monthly payment shall also
include: {i} an installmeni of the annual mortgage insurance pramium to be paid by Lender to the Secretary, ot (i} a monthly chage
instead of a mortgage insurance premium if this Security instrument is held by the Secretary. Each monthly instalfment of the morgage
insurance premium shall be in an amount sulficient 1o acct mulate the full annual morigage insurance premivm with Lender one monih
prior to the date the {ull annual mortgage insurance prariium is due to the Secretary, or it this Security Insirument is held by the
Secretary, sach. monthly charge shall be in an amount equ il to one-twelfih ol one-half percent of the cutstanding principal balance due
on the Nots.

i Borrowes te-Jders to Lendar the full payment of all sums securad by this Security Instrument, Borrower's account shall te
craditad with the balanra ramaining for all installments for items {a}, (b), and {c) and any mortgage insurance premium instalimant that
Lender has not becomea ¢ plir,ated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowsr. Immadiately
prior to a foreclosure sale of the Property or its acqguisition by Lender, Borrowar's account shall ba credited with any balance remainirg
for all ingtaliments for tems (a), 9} and (c).

3. Appiication of Paymunt.. Al payments under Paragraphs t and 2 shall be applied by Lender as lollows:

First, to the mortgage insutar.cz premiurn to be paid by Lender 1o tha Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance ~:smium;:

Second. 1o any taxes, special asse.s ants, leasehold payments or ground renis, and fire, flood and other hazard insurance
pramiums, as required;

Third, to inferest due under the Nols;

Fourth, to amortization of the principal of %3 twote;

Fifth, to the late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. [‘c:rrower shall insure alt improvements on the Preperty, whather now in
existence or subsequenily erected, against any hazards, casucsies, and centingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts ind fur the periods that Lender requires, Borrower shall also insure all
improvements on the Properly, whelher now in existence or subscorently erected, against joss by floods to tho exten requirad by the
Secretary. Al insurance shall be carried with companies approved by'Lander. The insurance policies and any renswals shall be held
by Lender and shall include loss payabls clauses in favor of, and in lorra 2Ccaptable to, Lender.

In the event of loss, Borrower shall give 10 Lender immediate ncucs by mail. Lender may make proof of loss if not made
promptly by Borrower, Sach insurance company concerned is hereby authori¢e  zind directad to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Al! or any pan of the insurance aceeds may be applied by Lendar, at its option,
sither (a) 1o the reduction of the indebtednass under tha Note and this Security Inctrument, first to any delinquent amounts applied in
the orcder in Paragraph 3, and then to prepaymaent of principal, or {b) tc the restoration oi rooair of the damaged property. Any apglica-
ticn of the proceeds to the principal shall not extend or posipone the due date of the rienthly payments which are referred to in
Paragraph 2, or change the amount of such payments, Any excess insurance proceeds ovar 3. amount required to pay all outstanding
indebtedness under the Naote and this Security Instrument shall be paid to the entity legally enit ed ihereto.

in the svent of foreclosure of this Security Instrumaent or ciher transfer of titla to the Prepany thal extinguishes the indebied-
ness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the purchiiser.

5. Occupancy, Pressrvation, Malnienance and Protection of Property; Borrower's Loar, 2 oplication; Leassholds.
Borrower shall occupy, sstablish, and use the Propenty as Borrower's principal residence within sixty days 7.d~r the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least cne vear after the date of
occupancy, unless the Secretary determines this requirement will cause undue hardship lor Borrower, or uilless exlenuating cir-
cumstancas exisi which are beyond Borrower’s contral. Borrower shall notity Lender of any extanuating circumsiances. Borrower shall
not commit waste or destroy, damage or substantially change the Property or allow the Property to detericrate, reasonable wear and
tear exceptad. Lender may inspect the property il the property is vacant or abandoned or the loan is in default, Lender may take
reasonable acticn to protect and preserve such vacant or abandoned Properly. Borrower shatt also be in defauit it Borrower, during the
Ioan_épplication process, gave materially false or inaccurale information or staterments to Lender {or failed to provide Lender with any
material information) in connection with the Isan evidenced by the Nols, including, bl not limited 1o, representations concerning
Borrower's ceccupancy of the Property as a principal residence. |f this Securily Instrument is on z leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to tha Property, the ieasehold and fee title shall not be merged unless Lender
agrees to the marger in writing.

6. Charges to Borrower and Protactlon of Lendar's Rights In the Property. Borrower shall pay all governmantal or
municipal charges, fines and impositiens that are not included in Paragraph 2. Borrowsr shall pay these obligations on fims directly 1o
the entity which is owned the payment. If {ailure 1o pay would adversely affect Lender's interest in the Property, upon Lender's requast
Borrower shall promptly furnish 1o Lender receipts evidancing thase payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agrgements contained in this Security Instrumaent, or there is a lagal procseding that may signiticanily altect Lender's rights in the
Property (such as a procaeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whalevaer is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other itams mentioned in Paragraph 2.
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covenan or agranmenl in the SquNlQ I lolt) I Gcl A‘L& MG Q[ i nMuq&mu 93 the Propaerty as rusion

for the benalit ol Lender and Bosrrowar.  This assignmoent of renty cohatllules an absoluta assignment and no an assignmaont for
additional security only.

H Lander gives notice of breach to Borrower: {a} all ranis receivad by Boniower shall be held by Boriower as trustes tor banelil
of Lender anly, 1o be applied to the sums securad by the Securily Instrumant; (b} Lender shall be entitled 1o collect and receive all of the
rents of the Properly: and {c) aach tenant of the Property shall pay all rants due and unpaid to Lender or Lender's agent on Lendor's
wriften demand 1o {tha tenant.

Barrower hus not executed any prior assignment of the rents and has not and will not parform any act that would praven
Lender from exarcising its rights under this Paragraph 16.

Lenciar shalt nol be required to enter upon, take control of ar maintain the Fraoperty balore ar after giving natice of breach to
Borrowe:. However, Lander or a judicially appointad receiver may do so at any time thera is a breach. Any spplication of rants shall
not cure ar waive any delault or invalidale any other right or ramady of Lendar. This assigimeant of ronts of the proparty shall terminate
whan the debl secured by the Securily instrument is paid in (ull,

NOM-UNIFORM COVENANTS. Bonower and Lander further cavanant and agres us follows:

17. Forsclosure Procedure. |1 Lander raqulrss immediaie payment in full under Paragraph 8, Lender may foreclose
this Securlly Instrument by Judicial procesding and any clher remedies permitied by applicable law. Lender shall give nollce
to Borrower prlor to acceleration foliowing Borrower's breach of any covenant or agraament In this Security Instrument. Tho
notice shall specliy: (a) the delaull; (b) the actlon required to cure the dslaull; (c) a daie, not less than 30 days {rom the dute
Lthe notlce Ia glven to Borrowar, by which Lhe default must be cured; and (d} that fallure to cure the delauit on or belore the
dats specifled In the nlice may resuil in accelsration of the suma sacured by 1his Securlty Inatrument, foracioaure by Judicia)
proceeding and sale’'o’ e Property. The notlce shali turlher Inforny Barrowsr of the right to reinstals after accelerstion and

the right to assart in the (oreclosure proceeding the non-exisisnce of 8 defaull or any othar dafense of Borrowor 1o raccelars- s

tlon and foreclosure. If the cefault |s not cured an or belore the dale spaciflad In the notice, Lender a! its oplion may raqulie
immediate payrnent In luli e/ &) sumse secured by thla Securily inatrumaent without further demand and may foreclosa this
Ssourity Inatument by JudiGiat p oseeding. Lendar shall be entliled to caotflect all expenses Incurrad In pursuing tha remedlea
provided In thia Paragraph 17, [aciuding, but not limited to, reasonable attorney’s fess and costs of lille svidence.

18. Rsleass. Upon paymaento! all sums secured by this Security Instrumeant, Lendar shall release this Security instrument
without charge to Borrowar. Borrower shalpay any recordation costs.

19. Wealver of Hamestead. borrows: waives all right ol homestead sxemption in the Property.

20. Riders 1o this Security Instrurari. i one or more ridars are exacuted by Borower and recorded together with this
Securlty Instrument, the covenants and agreements ol sach such ridar shall be incorporated into and shall amend and supplement the
covenanis and ugreemants of this Security Instrunen) as it the rider(s} wera & part of this Security Instrument. [Chaeck applicable

box(es}]
£J condominium Rider 3 Grewinig Equity Rider £ Pianned Uni Development Ridar

{1 Graduated Payment Rider [d Cther (3pariiy)

BY SIGNING BEL.OW, Borrowsr accepts and agrees {0 %3 *2sms and covanants contained in this Security instrument and in
any rider(s) executod by Borrower and racorded with it

s

) -
a{ an [’ L Nu & fﬁ.\- (Saal)

lf‘;&:\}“ R SAN‘CHLZ ~ ) -Borrower
AT e / o -
\_ht\ // e {: .f.‘—:‘/f j <4 (Seal)

/)TLLF'PMU TABARES Bomower
(Seal)

(Seal}

-Borrower

{Space Below This Line for Acknowledgment|

STATE OF ILLINOIS, ¢ « <" ) County s8:

[ f‘. t\_'\ i A )
o S k oo . a Notary Public, in and for tha counly and state

PRI

resaid, do hereby certify that ;7\ . .
ato id, do hereby centify | 7}(,“___} ; Vi e !7\_.'f?(' L

i
'

,['k—.}““’ GRS e . ‘)1'1 ‘(“i» .

n,,_‘ l“\' .. ‘f
: subscribed to the loregaing instrument, appeared
betore me this day in persen, and acknowledge L . signed, sealed, and delivered the said instruman

as ‘thea R free and voluntary ac Itgu ps and purpo"ans therain sat forth.

Given under my hand and Ctficial se . - day - 1.;. B A 19 S

i ' ~ (o
: NS ( ﬂ Mo Vsl
Molery Hublic:

My commission axplires:

WESTAMERICA MOWIGAGE COMPANY - TOFFICR: T

< Gall Maher 4
' Notary Public. State of Hlinois »
4 My Commission Expires 102193 »

. . w -
MROSOT/DMEDY - F-HIA Hlincis Mariguege W Y N v W v w wPagraota

This tnatrusnent was prepared by: __
RETURN 1W: 17 WEST 735 BUMERFLELD RAD, SUTTE 440
OAKBROOK TERRACE, IL 60181
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(F} Notice of Changes N Fl L rIA\LLe Y
Lander will give not T T arly ¢h ird 4 st nibly payment amount. The notice

must be given at least 25 days before the new monthly payment amount is due, and mus! set lorth (i) the dale of the
notice, (i the Change Date, (i) the old interest rale, {iv) the new interest rate, (v} the new manthly payment amount, {vi)
the Current Index and the date it was published, {vii) the method of calculating the change in monthly paymem amounl,
and (viii) any other information which may be required by law trom time to time.

(G} Elifective Date of Changes

A new interest rate calculated in accardance with Paragraphs (C) and (D) of this Rider will become etleclive on
the Change Date. Borrowar shall make a payment in the new monthly amount beginning on the tirst payment date which
occurs at least 25 days alter Lender has given Borrower the notice of changes required by Paragraph {F) of this Rider.
Borcower shall have no obligation 10 pay any increase in the monthly payment amount calculated in accortdance with
Paragraph (E) of this Rider for any payment date occurring iess than 25 days after Lender has given the required notice.
It the monthiy payment amount calculated in accordance with Paragraph (E} of this Rider decreased, but Lender lailed to
give timely notice ¢t the decrease and Borrower made any monthiy payment amounts exceeding the payment amount
which should have been stated in a limely nolice, then Borrower has the option fo either (i} demand the return to Bor
rower of any excass payment, with interesl thereon at the Note rate (a rate equal to the interest rate which should have
teen stated in a timely notice), or {ii) raquest that any excess payment, with inerest thereon at the Note rale, be applied
as payment of princinal. Lender's obligation to return any excess payment with inferest on demand is not assignable
even il this Note is he rwise assigned belore the demand for return is made.

BY SIGNING BELOW, Bonzwasaccepts and agrees fo the terms and covenants contained in this Adjusiable Rale Rider. "2

Nad 4 Pk
s S AR % ¢~ 1) PR
W I Botrowar
JUSE R. SANCHEZ

Cé—“j f/’" b - )( -
N res st o

Borrower

/,.-fét’JILLERMO TABARES

{Seal)
Borrower

(Seal)
Borrowar
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