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RECORD AND RETURN TO:

STERLING MORTGAGE CORPORATION
1835 HICKS ROAD, SUITE A
ROLLING MEADOWS, ILLINOIS 60008

92183004

[Space Above ‘This Ling For Recording Dt}

MORTGAGE

LOAN # 742731

’7g/;/é

THIS MORTGAGE (*Seeurity Listrament") s given on March 6, 1992 . ‘The mortgugor i

LIM L. FONZINC F/K/A L. L ROBINSON MARRIED TO DAVID N. FONZINO and OAVID N. FONZINO

ite 100

« DEPT-0} RECORDING $37.00
Sorrawer®). This Security Instrument is given to. ) STERLING MORTGAGE CORPERAIYON TRAN 5349 03719792 1342:00

. RUA=1EITQ4
b B R "

1-800:-222-1366

¥
]

5513-0444

ich is organized xmd ui%llm.nm.cr the lws of ‘HE STATE OF LLLINOXS , und whose
iress is 4835 HICRS ROAD, SUITE A, ROLLING MEALGKS; ILLINOIS 60008

=)

g
L
e

E

Lomhard, iiinols 60148

377 € Suiterfleld Rd,
708)

Zerider). Borrower owes Lender the principal sum of
) Furty eight thousand seven hundred fifty and NO/LGQ

CIMEL

Doliars (U8, $ 48,750.00
This dchl is evidenced by Barrower's note duted the same dute s this Secuziz-tnstrument (*Note"), which provides (oe
monkhly payments, with the full debr, if not paid earlier, due and payable on aprdl 1, 2022

This Sceurity Instrument secures ter Lendes: (u) the repayment of the debt evideneed by the Sote, with interest, and ull rcnuvulx
extensions and modifications of the Note; (b) the puyment of all other sums, with interess, wvanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenanta wx!d agreements under this

Security Instrument sad the Note, For this purpose, Borrower does hereby mortgage, grant and convey 26 Lender the following
described property located in : COoK County, Nlinols:

SEE ATTACHED RINER

TAX T.0. #: 03-04-200-026-1288
which has the address of R 11 0AK CREEK DRIVE, BUFFALO GROVE {Streat, Clty),
inot ' 60089 o ' " v A .
[linois {Zip Codol | ( Pmp«rty Address™;

. . : _ Form 3014 . 8/90
RLINOIS-Single Family-Fannie MMJFWdlﬂO Muc UNIFORM INSTRUMENT Poge 1 ut & Amandod 5/91
@ -GR{L) 19105 VMP MORTAATE FORMS - 131012028100 - (000)621-7201 ‘
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payments may no longer be required, ot the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain wortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
imsurance ends in accardince with any written agreement between Borrower und Lender or applicable taw.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying ransonable ciuse for the inspection.

10. Condemmation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. oy for conveyance in licu of condemmution, arc hereby assigned and
shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the fair
mirket value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this
Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeditely before the taking, divided by (b) the fuir marker vadue of the Property immediately
before the tking./Aay balance shall be paid 10 Borrower, In the event of a purtial taking of the Property in which the fair
murket vadue of the Property immediately before the taking is less thun the amount of the sums secured immedisely before the
tking, unless Borrowesr andLender otherwise agree in writing or unfess applicable L otherwise provides. the proceeds shall
be upplied to the sums sevares by this Security Instrument whethier or ot the sums are then due,

I the Property is abandoned xy Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to make an
award or settle o claim for dumages’ Borrower fails 10 respond 1o Lender within 30 days after the date the notice is piven,
Lender is awthorized to collect und-zply the proceeds, at its option, ¢ither to restoration or repair of the Propeny or to the sums
secured by this Seeurity Instrument, whethes <7 not then due,

Unless Lender and Borrower otherwise pgeee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeered to in paragraphs 1 and 2 or change the amount of such piayments,

1, Bosrower Not Released; Forbenrance Iy ender Not a Walver, Extension of the time for payment or modification
aof amortization of the sums secured by this Security Losturaent granted by Lender 1o any successor in interest of Borrower shil
not operate fo release the liability of the original Borrower or Borrower's successors in interest. Lender shall net be required 1o
commence procecdings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reasonof=any demand made by the origing Bomower or Borrower's
suecessors in interest, Any forbearance by Lender in excreising wny right or remedy shall not be o waiver of o preclude the
exercise of any right or remedy,

12, Suceessors and Asslgns Bound; Joint and Severn! Liabilloy Cossigners, The covenants snd agreements of tis
Security Instrument shall bind and benefit the successors and ansigns of Zender and Borrower, subject to the provisions of
puragraph 17, Borrower's covenunts angd spreements shall be joing and several. ‘Aay Barrower who co-signs this Security
Tnstrement but does not exeeute the Note: (1) is co-signing this Security Instrunivat-only o mongage, geant and convey thal
Burrower®s inlerest in the Propenty under the terms of this Security Instrument; ()i et personally obligated to puy the summ
secured by this Security Instrument; and (¢) agrees thi Lender and any other Bortower isgagice o estend, modity, lorbear or
rake my secammoditions with repard to the terms of this Security Instrument o1 the Note without that Boroser's consent,

13, Loun Charges, I the loan secured by this Security Instrument is subject to a law wWhnehsets maimum loan charges,
and thut Taw is finally interpresed so thit the interest or other loan churges collected o1 10 be eolfeeed-in connection with the
loan excead the permitted Himits, then: Ga iy such Toan chinge shadt be reduced by the amount necdssars o eduve. the chiepe
1o e permitted limit; and (9 any sums already collected frm Bormower which exceeded permitied livvas will be efunded 1o
Borrower, Lender may choose to nike this refund by reduving the principal owed uider the Note or by makomg o direct
puyment to Borrower, 1 @ refund redices principal, the reduction will de treated av o partial prepaviment withowt any
prepayment charge under the Note,

14, Notlees. Any nolice to Borrower provided for in this Secusity Instrursent shidl be given by delivering ot or by tiling
it by first class muil untess applicable law requires use of another method. The aotice shall be ditected o the Propenty Feddress
or any other wddiess Borrower designites by notice to Lender, Aay notice 1o Tender shall be given by (it cliss niail 1o
Lender's wddeess stated herein or any other address Lender designates by notice 0 Borrower. Any notice provided for i this
Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided ie this pavagraph

15, Governlng Low; Severabllity, This Sceurity Tnstrument shall he poverned by federal iaw amd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clawse of this Security Tastrument ar the Note
conflicts with applicable Taw, such confliet shall not affect otber provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision, To this end the provisions of this Security Insteument and the Note are dechred
10 b meverable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note st of this Secusity Instrument,

I'-om‘ 3014 0/9D
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24, Riders to this-Sexarity Instrument, If one or more riders are executed by Borrower and recorded together with fhis
Security Instrument, the Covenants und agreements of ench such rider shull be incorpornted into and shall amend and supplesiient
the covenants and-agreerients of tiis Sccurity Instrument as if the rider(s) were o part of this Security ln\lrumcnl '
{Check npplicable box(es)]

] Adjustable Rate Rider E(.)J Condominium Rider [ 1-4 Family Rider

|_.] Gradugted Payment Rider L_] Plantied Unit Development Rider  [_] Biweekly Payment Rider

_| Balloor: Rider - - ! Rate lmprovcmcm Rider {__I second Home Rider

DAVID N. FOMZING IS EXECUTING THIS FOPU‘AGE SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALL HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower nccepts and agrees to (e terms agd covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,
Witnesses:
{Seal)

0 /w L/ I/Lg/ | AN L L. LIH ROBINSON Bormawer
_ ‘
0

.__[f‘@z:;_,m (Seal)

-Borrower

(Seab) (Seal)

-Horrower ) -Borrower

-

0?'& f— o County ss:
AN CLALL P HALA Notary Public in and for said county and state do hereby certify

‘i’l‘:\Tl‘ OF ILL}NOIQ
that LIN L. FONZINO F/K/ﬁ L. LIM ROBINSON MARRIED TO DAVID N. FONZINO and DAVIO N. FONZINO

» personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appearcd belore me this day in person, and acknowledged thut T he Y
signed and delivered the snid instrument s THEIR free aml voluntary aet, for the uses and purposes sherein set forth,

Given under my hand and official seal, this ~ 6h day of March Z&Ll:j2 <.
nmisson Expires: U 6 © 752 ?}‘bc M/fk,

My Commission Expires:
- Notury Publie -«

This Instrument was prepared b OFFICIAL SEAL "ol
DOCU-TECH, INc‘f eparec by CYNTHIA REIDY

1807 SOUTH WASHINGTON STREET \ Page of 8 """‘mermntm
BEVILLE, ILLINDIS 60565
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UNIT NO. 118 IN THE ARBORS CONOOMINIUM AS DELINEATED ON THU
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATC:

PART OF LOT "C" IN BUFFALD GROVE UNIT NO. 7, BEING A SUBDIVISION
IN SECTIONS a4 AND 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL HMERIOIAN, AND PART OF THE EAST 200 FEET OF THE
WEST 374 OF THE SOUTHWEST 1/4, SECTION d, TOUNSHIP 432 NORH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNTY,
TLLINOLISS WHICH SURVEY 10 ATTACHED AS EXHIBIY A 70 THE
QECLARATION OF CONDOMINIUM OWNERSHIP HADE BY AMERICLAN NATIONAL
BANK AND TRUST COHPANY OF CHICAGQ. AS TRUSTEE UNDER TRUST
AGREEMENT DATED Hay 29, 1979 AND KNOWN AS TRUST NO. 46628, AND
RECOROED I THE OFFICE- OF THE RECORDER OF UEEDS, COUK COUNTY,
ILLINOLIS, AS COCUMENT NO. 254013575 TOGETHER WITH ITS RESPECTIVE
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS SET
FORTH IN SAIO DLCLARATION OF CONDOMINIUM OWNERSHIP, TOGETHER
WITH YHE TENEMENTG AND APPURTENANCE THEREUNTO BELONGING, IN COOK
COUNTY, ILLINOIS.

03-04-300-028-1288




UNOFFICIAL COPY




'UNOFFEICIAL COPY

LOAN # 742731
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  dayof March .o 1992 .
und is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Instrument™) of the sume dite given by the undersigned (the "Borrower™) to secure
Borrower's Note to

STERLING MORTGAGE CORPORATION

(the "Lender")
of the sume dite and covering the Property described in the Security Instramient and located at:

L) 0AK CREEK DRIVE, BUFFALD GROVE, ILLINOIS 60089

JProperty Adidress)
The Property ingomdosn unit i, together with @ undivided intorest in the common elements of, o condomintum
project known as:
THE ARBORS CONDOMINIUM
[Namwe of Condonininm Peaject)

(the "Condominium Project™). (It hveowners assoclation or other entity which acts for the Condomintum Project
(the "Owiaers Association™) holds titleto property for the benefit or use of its members or sharholders, the
Property also includes Borrower's fteredt n the Owners Association und the uses, proceeds and benefits of
Borrower's listerest,

CONDOMINIUM COVENANTS, o addition 1o the covennnts  and ugreements muade i the Security
Instrument, Borrower and Lender further coverantund agree as follows:

Ay Condominium  Obligations.  Borrower sholl perform all of Borrower's obligmtions  under the
Comdominium Project’s Constituent Documents, Tae "Constituent Documents™ ure the; (1) Decluration or any
other document which creates the Condominium Projeet, {il) by-lows; (i) code of regulations; and (iv) other
cquivalent documents, Borrower shall promptly puy, when bz, all daes und assessiments fmposed presunnt (o the
Constituent Docuiments.

B, Huzaed Insueance, So long as the Owners Association saaintning, with o gencrally aceepted Insurance
carrier, n "master” or "blanket” policy on the Condominium Project which_is sitisfuctory to Lender and which
provides Fnaanee coverage in the amounts, tor the perids, and againsi2os hazards Lender requires, inchuding
Fire and iy included within the term "extended covernge,” then:

(i) Lender waives the provision in Unitorm Covenant 2 for the ety puyment 1o Lender of the
vearly premivm instatlments for huzned insurance on the Progrertys and

(i) Borrower's obligatton under Usitorm Covenant § 1o malniin hizara inzazanee coverage on the
Property iy deemed satistficd to the extent that the required voverage is provided by the Owners Associution
policy, : '

Borrower shall give Lender prompt notice of any lupse in required hazard insuranee coveregs,

I the event of n distribution of haznvd insurince proceeds in lieu of restoration or repair foiicwing u loss to
the Property, whether (o the unit or to common elements, any proceeds puyable to Boreower are hereby assigned
and shatl be paid to Lendee for application to the sums secured by the Security Tnstrument, with any excess puld to
Bortower.

C. Public Linbitity lnsunramee,  Borrower shall tuke such actions as may be reasonable to insure thut the
Owners Associntion maintaing o public linbility Insurance poliey ucceptable in form, amount, and extent of
covernge to Lender.

MULTISTATE CONDOMINIUM RIDER.Single Fomlly-Fannlo Mao/Fraddie Mac UNIFORM INSTRUMENT form 3140 9/980

D smon B VNP MORTGAGE FOIMS - (3)01200-4100 - (1001217301
®

+00ESTZH
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