UNOFFIGIAL COPY

WHEN RECORDED MAILL 7
m‘ MOR’.I’GM:E com*oamzon
801 MARQUETTE an:nus: ' 1992 HAR 20 AW 56

MINNEAPOLIS, MN '  §5402
LOAN NUMBER: 591852597

{Space Above This Lino For Recording Data}

MORTGAGE

THIS MORTGAGE ("Sccuvhy IllSlnlanl") is given on MARCH 12TH , 1992
The morigagoris  RAMASH P, PATEL AND MINAXI R. PATEL, HUSBAND AND WIFE

("Borrower"), This Security Instrument is given to
TCF MORTGAGE CORPORNDICH o

whiich Is organized and existing unider Vi 'aws of  MINNESOTA ', il whoss address is
801 MARQUETTE zwnuum, Mm’..m’or.:cs, MN 55402

("Lender"). Borrower owes Lender the principal sum of
ONR HUNDRED ONE THOUSAND AND NOJ %00
Dollars (U.S. § 101,000.00 ), This deui *«-evidenced by Borrower's note dated the same date us this Securily
Instrument ("Note"), which provides for monthly paymenis; with the full debt, if not paid earlier, due and payable on
APRIL 1ST, 2022 », This Security Insusunent secures to Lender: (o) the rcpaymcm of the dobt avidenced
by the Note, with interest, and all renowals, extensions and madifications of the Note; (b) the payment of ult other sums, with
interest, adviriced under paragraph 7 to pratect the security of this Sw'my Instrument; and (c) the performance of Borrower's
covenants and. agreements under tis Sccurity Instrument and the INotc. Tor this purpose, Borrower does hercby morlgugc.
grant and convey (o Lcndcr the following described propcny located in

COOK 4 County, minnis:

LOT 3 IN BLOCK 15 IN ARTHUR T. MCINTOSH AND CCMPANY’S ACDITION 'TO -DES
PLAINES HEIGHTS BEING A SUBDIVISION OF THAT PART EAST OU PAILROAD OF
THE SOUTH 1/2 OF THE SOUTH EI\ST 1/4 OF SECTION 20 AND THAT PART WEST
OF DES PLAINES ROAD. OF THE SOUTH 1/2 OF THE SOQUTHWEST 1/4 OF SECTION
21 (EXCEPT 4 ACRES. IN THE NORTH EAST CORNER) IN TOWNSHIP 41 NOLTH,

RANGE. 12 EAST OF THE THIRD PRINC‘IPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, : o
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which has tho pddres of 157 CORA - | , bES mmss o
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtin coverase o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policics and, rencwals shall bo aceeptable fo Lender and shall include a standard mortgage: clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promply give 1o Lender all receipts
of paid premiums and renowal notices, In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make praof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd @ restoration or repair of
the Property- damaged, if’ the restoration or repair Is cconomically feasibie and Lender’s security is not lessened. If the
restorntion or repair is not ccenomically (casible or Lender's sceurity would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security. Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurunco carrier has
offered to seule o clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property ot to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the aotics is given,

Unless Lencer and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due o’z ol the monthly payments referred to in purngraphs 1 and 2 or.change the smount of the payments, If
undcr paragraph 21t Property i acquired by Lender, Borrower's right 1o any insurance policies and procesds resulting
from damage to the fiuresty prior to the acquisition shall puss to Lender to the extent of the sums seouredd by this Sccurity
Instrument immedintely price to the acquisition,

6. Occupancy, Presecvution, Maintenance and Protection of the Property; Borrower's Lonn Application;
Lenseholds. Borrower shall oncupy, establish, and use the Property as Borrower's principnl residence within sixty duys
after the execution of this Securit;-instrument and shall continue o occupy the Property as Borrower’s principal residence
{or at least one year after the date of ozcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extciuntang circumstances exist which arc beyond Borrower's control, Borrower shall not
destroy, dunage or impair the Property, allow e Property 1o deteriorate, or commit waste on the Property, Borrower shall
be in defuult if any (orfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or cthravise materinlly impair the len created by this Securily Instrument or
Lender sceurity intcrest, Borrower may cure such & dzfalt and reinstate, as provided in paragraph 18, by causing the action
or praceeding to be dismissed with a ruling that in Lender’s good fuith determination, precludes forfeire of the
Borrower's intcrest in the Property or other material impaliment of the licn created by this Sceurity Instrument or Lender's
sccurity interest, Borrower shall also be in dofault I Borrower, during the loun application process, gave malerinlly false or
inaccurnty information or statements 1o Lender (or fuiled to previde Londer with any material information) in connection
with the loan evidenced by the Note, including, but not limited . represontations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Security Instrument Is on a weasebold, Borrower shall comply with all the provisions
of the leaso. If Borrower acquires foo ttlo to the Proporty, the leaschold snd the feg title shall not merge unless Lender
agrees to the merger In writing,

7. Protection of Lender’s Righty in the Property,  If Borrower fails to perform the covenants and agreements
contained in this Sccurlty Instrument, or there I8 o legal proceeding that may sgnificandy affect Lender's rights in the
Property (such as a peroceeding in bunkrupicy, probute, for condemnation or forfeiiues or 1o enforce laws or regulations),
then Lender may do and pay for whatever {x necessary (0 protect the valuo of the Pionerty and Lender's rights in the
Property. Lender's actions may includa paying any sums secured by o lion which has prioritv.over this Security Instrument,
appearing in coun, paying reasonablo attorneys' foes and cntering on the Property 10 meki¢ repairs, Although Lender may
take nction vnder this parageaph 7, Leader does not have (o do so, :

Any umounts disowrsed by Lender under this paragruph 7 shall become additionnl debt ol Bur-ower sccured by this
Sccurity Instrument. Unless Borrower and Lender ageco 1o other terms of payment, these wmounts'skail ocar intorest (rom
the datc of disburscmont ut the Note rate nnd shall be payable, with interest, upon notice (rom Lzader W Borrower
requesting payment, _ :

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan-securid by Whis
Security Instrument, Borrower shall pay the premiums required to muintain te mortguge insurance in effect If, for any
reason. *he anortgage insuranco covernge required by Lender apses or censes to be in effeet, Borrower shall puy the
premiums required to obtain covernge substantally cquivalent to the morigage insurance previously in cffect, nt a cost
substantinlly cquivalent to the cost w Borrower of the morigage insuranco previously in effect, from an allermate mortguge
insurcr approved by Lender, If substantially equivalent mortgage insurnnco coverago is not available, Borrower shall pay o
Lendss cach month o sum ¢qual to one-twolfth of the yeurly mongage insurunce premium being paid by Borrower when the
insurance coverago lapsed or ceased to be in offect, Londer will accept, use and retaln these paymonts us a loss reserve in
licu of monguge insurance, Loss reserve. payments may no longer be required, at the option of iender, if mortgnge
insurance coverage (in. the amount and for the period that Lender requires) provided by sn insurer upproved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required 1o maintain mortgoge insurance in
effect, or to provide n, loss reserve, until the requiremont for mortgago insurance ends in uccordnnce with any writien
agreement between Borrower and Lender or applicable law, g

9. Inspection,  Lender oc.its-agent may make reasonablo entries upon and inspections of the Property. Lender shali
give Brrzowar notico atthe tme of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, - Tho proceeds of any award: or claim for damages, direct or. consequential, In, connection with
ITGM 187613 (9103) Form 3014 919 (page J of 6 pages)
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24, Riders (o this Security Instrument, }f onc or more riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shal! be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Sccurity
Instrument, {Check applicable box(es))

] Adjustable Raic Rider D Condominium Rider

:] Graduated Payment Rider D Planned Unis Development Rider
3 Balloos: Rider D Raic Improvement Rider

j Other(s) |specify)

D 1-4 Family Rider
D Biweekly Payment Ridler

D Second Home Rider

BY SIGNING DELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Sccunty Instrument p2d in any rider(s) executed by Bormower and recorded with it.

(T it

A b ﬂ | /Zz,.{? o

RAMESH P. PATEL
Social Security Number 327-72-1075

ey Mo K. (270

Borower MINAXI R. PATEL
Socia! Security Number 327-22-1294

(Scal)

-Borrower

= {Scal) (Scul)
Barrower -Borrower
Social Security Number Social Security Number

STATE OF ILLINQIS, [)1,107( County ss:
l' (Y//CA? /é&"\‘ {;f,(,&(.:&"?\)'ﬁ

do hereby cerify that RAMESH P. PATEL AND MINAXI R. PATEL, HUSBAND AND WIFE

. » Notary Public in and for said county and state,

, personally known 1o me 10 be the satne persou(st whose name(s) — 8¥¢

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledied thar  they

signed
and delivercd the said instrumentas ~ their

free and voluntary act, for the uscs anid numposes therein set
forth,

Given under my hand and official seal, this 12TH  gayof MARCH » 1992

My Comtnission expircs:

v Cn

g (Q HH N

TCF MORTGAGE CORPORATION, A
(Name) W

80) MARQUETTE AVENUE, MINNEAPOLIS, MN 55402 e
(Address)

Notary ublic
This instrument was prepared by

ITEM 137800 (102!
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Gesat Lakes Buslanas forms, Inc. I
To Oiger Call 1-600-820-0393 [T 1AX 816.791.1191




