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UNOFFICIAL CORY..

THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use and non-unform covenanis with
limhed variations by jurisdiction to constituta a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows:

1. Payment of Principal and Interest; Prepa and Late Charges. Borrowar shall promplly pay when due
}90 principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
ola.

2. Funds for Taxes ana insurance. Subject to applicable law or to a written waiver by Lendaer, Borrower shall pay
to kender on the day monthly payments are due under the Nata, untl the Note is paid In full, a sum (*Funds") for: (a)
rearly taxes and assessments which may attain'priority over this Securlty Instrument as a lien on tha Property; (b) yeardy
easehold payments or ground rents on the Property, if any; (c) yeary hazard of property insurance premiums; (d)
yearly flood insurance premlums, if any: () yearly mortgage insurance premiums, Hf any; and (f) any sums payable by
Borrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the p:dyment of mortgago insurance
pramiums. These items are called "Escrow ltems.” Lendar may, at any time, collact and hold Funds I an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
* under the federal Ruol Estate Settiement Procedures Act of 1874 as amended from tima to time, 12 U.S.C. 52601 et
song. ("RESPA"), umiczs another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In a7 amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on the
ba;l'? og:ulfrem data and rragonable estimates of expenditures of future Escrow ltems or otherwise in accordanca with
applicable law. =

The Funds shall be held =7 Institution whose deposiis are Insured by a federal agency, instrumentallty, or entity &,
(including Lender, i Lender is sucnan Institution) or in any Federal Home Loan Bark. Lender shall apply the Fundsto [
pay the Escrow tems, Lender msyiiot charge Borrower for holding and applying the Funds, annually analyzing the
‘escrow. account, or veritying the Escrew 'tems, unless Lander pays Borrower interest on the Funds and applicable law
Permlta Lender to make such a'charge. r*owever; Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service usnd by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is mad= or applicable law requires Interest to be paid, Lender shall not be
required to pay Borrower any Interes! or eamnings on the Funds. Borrowar and Lender may agree in writing, howaver,
that interest shall be.paid on the Funds, Lender shall gk/e to Borrowar, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and ‘re purpose for which each debit to the Funds was made. The
Funds are pledged as additional sacurity for all sums sectirec by this Security instrument.

it the Funds held by Lender exceed the amounts permiiira 'o be held br applicable law, Lender shall account to
Borrower for the excoss Funds in accordance with the requirsriznts i applicabie law. If the amount of the Funds held
by Lender at any tlme is not sufficient to pay the Escrow Items w.e% due, Londer may so notify Borrower In writing,
and, In such case Borrower shall pay to Lender the amount necesss:y .o make up the deficlency. Borrower shall make
up the deficlency in no more than twalve monthly payments, at Lender's, #ole discretion.

Upon payment in full of all sums secured by this Security Instrument, Landur shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lander shall acquire or sell ti:2 Property, Lender, prior to the acquisition
or sala of tha Property, shall apply any Funds held by Lender at the time of acquaztion or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymante-recelved by Lender under
paragraphs.1 and 2 shall be apptied: first, 10 any prepaymant charges duo under the Ncte; sacond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chargrs di'e under the Note.

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositior:s ziributable 1o the
Property which may attaln priority over this Security (nstrument, and leasehold payments or grouns rents, If any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or If not pald in that meener, Borrower shali
pay them on time directly to the/person owed payment, Borrovser shall promptly furnish to Lender all 1.oilces of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments, . -

Borrower shall promptly discharge any llen which has priority over thig Security Instrument unless Borrower: (a)
agrees in writing 1o tho payment of the obligation:secured by the lien in a- manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcament of the tien in, legal procaedln?s which in the Lendar's opinion
operateto prevant the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
a {len which may attain priority over this Security Instrument, Lender may give Barrower a notice identlfying the lien.
Borrower shall satisfy the len or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property.insured against loss by fire, hazards included within the term “extended coverage® and any oiher hazards,
including floods or. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for tha periods that Lender requires. The Insurance carrier providing the Insurance shall be chosan by SBorrower subject
12 Lender's approval which shall not be unraasonably withheld. If Borrower fails 1o maintain coveraga described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with

paraggaph 7,

“ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENY s FORM 3014 9/90
I8C/CMDTIL//0401/3014(9-00).L - PAGE20F 8
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UNOFFICIAL CORNw

9. inapection, Londer or ts agent may maka reasonable entries upon and inspections of the Propenty. Lendar shall
give Borrowar nolice at the time of or prior to an inspection specitying reasonable cause {or the inspaction,

10. Condemnation. The proceods of any award or clakm tor damages, direct or consoquantial, in connection with
any condemnation or other teking of any pan of the Property, or for convayance In lieu ol condemnation, are horeby
assigned and shall be pakd to Lender,

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess pakd to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking !s equal to or grealer than the amcunt of the
sums securod by this Sacurity Instrument immediately before tha taking, unless Borrower and Lendor otharwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction; (a) the tolal amount of tho sums secured Immediately beforo the taking, divided by (b) the fair market
value of the Property Immediatoly bafore the taking. Avm balance shall be paid to Borrower. In the ovent of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immadiately before the taking, uniess Borrower and Lender otherwise agree In writing or
uniess applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Ingtrumont whetber or not the sums ara then due.

i the Proparty Iz anandoned by Borrower, or i, alter notice by Lender to Borrower thai the condemnor offers 1o
mako an award or selle.a claim for damages, Borrower falls 10 respond to Lender within 30 days after the date the
notice Is given, Lender ¥ ar.thorizad 1o collect and apply the proceeds, at its option, aithor 1o restoration or repalr of the
Property or to the sums securd by this Security Instrument, whether or nat then dus.

Unlass Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not exiend Orem
postpone the due data of the mortiiy payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearan~e By Lender Not a Walver, Extonsion of the time for payment or
moditication of amentization of the sums s&sured by this Securlty instrument granted by Lender 10 any successor in
Interast of Borrower shall not operate to ralesss. e llablitty of the original Borrower or Borrower's successors In
interast, Lender shall not be requirad to commercs proceedings against any successor in interast or refuse to extend
time for payment or otharwise modify amortization-Gtine sums sacured by this Security Instrument by reason of any
demand made by the origina!l Borrower or Borrower's sucrassors in interest. Any forbearance by Lendar In exercising
any right or ramedy shall not be & walver of or preciuda tae exercise of any right or remedy.

12, Successors and Asaigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sacurlty Instrument shall bind and banefit the successors ¢.nd assigns of Lerder and Borrower, subjact to the
provisions of paragraph 17, Borrower's covenants and agreemen's shsll be joint and several, Any Borrower who
co-signs this Sacurity instrument but does not execute the Note: {a) s «.o-signing this Security Insirumant only to
mortgage, grant and convey that Borrower's interest in the Property u.er tha terms of this Security instrument; (b) I
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender ang any other
Borrower may agree 1o extend, modity, forbear or make any accommodations with tegard to the terms of this Securlty
Instrument or the Nota without that Borrowaer's consont.

13. Loan Charges. If the loan sacured by this Securlty Instrument I8 subject (0. 'aw which sets maximum foan
chargas, and that iaw is finally interproted so trat the Interest or other loan charges collected or to be collected In
connaction with the loan exceed the parmitted limits, then: (a) any such loan charge shie!| be raduced by the amount
nacassary to reduce the charge 10 the permitted timit; and (b) any sums aiready collected f:om Sorrower which
exceaded parmitted limits will be refunded to Borrower, Lender may choose to make this reivnd wv reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces prinzipal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14, Natices, Any notice to Borrowaer provided for in this Security Instrument shall be given by delivering i or by
malling it by {irst ciags mall unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mall to Lender's addrese stated hereln or any other address Lender designates by notice 1o Borrowar, Any
notice provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given
as provided In this paragraph.

15, Governing Law; Severabliity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such confiict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sacurlty instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tranafer of the Property or a Benaficial interest in Bosrower, I all o any part of the Froperty or any interest
in It Is sold or transferred (or if a beneficlal interast in Borrower Is sold or transferred and Borrower Is not a natural
Jerson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

4
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24. Riders to this Security Instrument. If one or more rklers are executed by Borrower and recorded together
with this Security Inatrument, the covenants and agreements of each such rider shall ba incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as i the rider(s) wera a part! of this
Security Instrument. {Check applicable box(es)]

] Adjustable Rate Rider @ Condominium Rider (] 1-4 Family Rider

) Graduated Payment Rider {(J Planned Unit Development Rider ~ [X] Blweckly Payment Rider
] Balloon Rider 1 Rate Improvement Rider [ second Home Rider

{J Otheris) [specity]

BY SIGNING BELOW, Borrowar accep!s and agrees 10 the terms and covenants contained in this Security
Instrumant and in any ridar(s) executed by Borrower and recorded with H.

Witnasses:

u//’/ £ xS et MTM —— (o)
\ / &yopfl. Kenny 0] Donow
~- oclal Security Number _339:36: 1635

{Seal)
Dorowed

Soclal Security Number

ey

Soclal Security Number N Soclal Security Number

{Spuce Below T his Line Por Acknowledgment}.
STATE OF ILLINOIS, County ss:

|, the undersigned , @ Notary Public in and for sald county and
8tato do hereby cerlify that Josoph 1. Kenny

gorsona!ly known to me to be tho same person(s) whose nama(s) subsenbed to tha foregoing instrumont, appeared
nlore me this day In porson, and acknowledged that he/she  signer und dellvered the sald instrument as
his/her froe and volunary act, for the uses and purposas thereln set furth,

Givan under my hagd and oiciar seat ayol |, Pharedl, /T2
o i N
wotany 1% THIDER SAZID A
My Commisslon axplregMY COMMISIk L.\ )\ 0 ry Public

MR e ol VRPN

This Instrumont was preparedby:  Jo Anne Luns

ILLINOIS=SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
ISC/CMDTIL//0481/3014(0-00)L PAGESOF ¢
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BIMEEKLY PAYMENT RIDER

(Fixed Raie - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER Is madethis  t19th dayof Narch 1992 andis
incorparated Into &nd shall be deamed to amend and aupplement the Mortgage, Deed of Trust or Securlty Deed (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Note (the
"Note* )10 otd Kent Bank

(the "Lender") of the same date and covering the prope'ny described in the Sacurlty Instrument and located at:

€57 C Aberdenn Lane,Prospect Hoelghts,iL 600790
{Property Address)

ADDITIONAZL COVENANTS, in addition to the covenants and agraements made In the Security instrumaent,
Borrower and Lendr¢ tinther covenant and agree as follows:

A, BIWEEKLY PAYME (TS
The Note providas for the Borrower's biweekly loan payments as follows:

3. PAYMENTS
(A) Time and Piace of Payments
i wilt pay principal and intorest by making payments every fourtean days (the “biweekly payments®), beginning on
Apric 14, 1992 . 1 will make tna b'weekly payments every fourteen days until | have paid all of the
principal and Interest and any other charges descbad below that | may owe under this Note. My biweekly payments
will be applied to Interest before principal, if,on % 2rech 1, 2005 , | stilt owe amounts under this
Note, | will pay those amounts in full on that date, which ls :?!éeg ghe "maturity date",

I will make my biweekly payments at N. Bofn Stroot
Wheaton , IL 60187 or at a different place If required by the Note Holder.

(B) Amount of Blweekly Payments :
My biweekly payment will be inthe amountof U, §.§ 434,37

(C; Manner of Payment *

My biweekly payments will bo made by an automatic deduction from anecraunt | will msintain with the Note
Holder, or with a ditferent entity specified by the Nate Hoider. | will keep sufficiari funds In the account to pay the full
amount of each biweskly payment on tha date ft is due. pd

1 understand that the Note Holder, ar an entity acting for the Note Holder, may dedi.c the amount of my biweekly
payment from the account to pay the Noto Holder for each biweekly payment on the daie it }5-cue until | have pald all ()
amounts owed under this Nate, : ' N

B, BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT «

The Security Instrumant Is amended as follows:
(1) The word "monthly” s changad to “biweekly” In the Security instrument wherever "monthly* appoars.

{2) In Uniform Covenant 2 of the Securlty Instrument (*Funds for Taxes and Insurance'), the word “twelve" Is
changed to "twenty-six.*

BY SIGNING BELOW, Borrawer accepts and agrres 10 the terms and covenants contained in this Biweekly

Payment Rider.
et 7- /M (Seal)
so;“\ T. Xenny 0 -Botrower
B (Seal)
| Borrower
MULTISTATE BIWEEKLY PAYMENT AIDER (FIXED RATE)-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT ‘FOAM 3178 9/00

(SC/NCR!O‘?//OSN/3178(09/90)4.




UNOFFICIAL COPY ‘




