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THIS MORTUARE ("Sacurity Instrument’) s givenon Narch 19, 1992 . The mortgagoris
Joseph T. Kouay,; Unmatried - ’ ' ‘ o

(‘Borrower’)

This Security Instrumentig ghento 01d Kent Bank .

. | B g . ' . )
which is organized and exlsting vader the laws of the united States of America . and whose address ls
1500 K. Maln Stiroot, Wheaton , 1L 60187 ("Lender”).

Borrower oweg Lender the principal surast Ninoty Four Thousand Five Hundrod Dollars and neo/

Dollars (U.S. $94,500.00 ? This debt is
avidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for monthly
Faymoms, with the full debt, If not pald sanisr, Gite and payableon Moreh 1, 2005 . Thig Security
nstrument sacures to l.ander: (a) the répaymen: 2i the debt avidenced by the Note, with Intorest, and all renewals,
extensions and modifications.of the Note; (b):the mayment of all other sums, with Intarast, advanced under paragraph 7
1o protact the securlty of this. Securlly instrumant; anJ (o) the performance of Borrower's covanants and agreements
undar this Security Instrument.and the Note, For'this puposs, Borrawar does hereby mongage, grant'and convey to
Lender tha foliowing described property located In Soo s

County, Minols: -

unit Wo., 1<28-115-L+8% in Rob Roy Country Civo Village Condominium, neo
detinented on a Plat of Survey of '‘a Parcel of tand in Section 26, Township 42
North, Range 11 East of the Third Principnt Merisian, in Cook County, 1l{inel
which Survey in nttoched to the Leclaration of Confuininium made by Central
Natfonni Bank In Chicago, os Yrustee under Trust Number 24978, rocordod
Novomber t2, 1982 aw Document Rumber 26,410,009 toguri~r wxith the und{vided
percentoge interost appurtenant to snid Unic fathe propuety desneribod In sald
Declarntion of Condominium, as amendoed from time to tims, ‘excepting tho Units
s dofined and sot forth in.the veclnration and Survey, o emondod from time:
to time, which percantage shnli automatically chanpo in stcardance with
raendod Doclarotion ns samo are filed of record pursuant vo-.ald Doclnration,

netls

SR PARS) FAL

and togother with additicnal common eclements as such Amended Dactinrations mre
filoed of record, In the porcontages set forth In such amended Lestivations
which percontages shati automatically be doemed to be conveyed effrctive on
the recording of such omended Deoclarations a8 thouph conveyed herebyin Cook
Caunty, Illincls,
PIN ¥03-26-100-015-1478
Commonly Xnown Au: 12 D0 Country Club 0Or,
: : Prospoct Helghts, Il 60070

which has the address of 12 p. Country Glub Drive Prospect Holghts ,
l - (‘;P Add.{sm)“] {City)

lihnols 600670 rope ress’): ’

{dp Code) . .ny

TOGETHER WITH all the Improvements now or heroatter erectod on the property, and all easements,
appurtanances, and fixtures now or hereafter a part of the proparty, All replacements and additions shall also bo
coverad by this' Security'Instrument, All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate heraby convayed and has the fight to
maorigage, grant and convey the Property and that the Property ls unencumbaerad, excep! for encumbrances.of record.
Borrower warrants and will defend generally the thle.to the Property against all ctaims and demands, subject to any

. f i 8 1

encumbrances of record. - -
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All insurance pollcies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Landar shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid promiums and renawal notices. In the event of loas, Borrower shail give prompt notice to the
Insurance carrier and Lander. Lender may make proof of loss If not made promptly by Borrower.

Unless Lander and Borrower ctherwise agreo In writing, Insurance proceeds shall be applied to restoration or rapalr
of the Proparty camaged, if the restaration or rapalr a-economically faasible and Lender’s security s not lessoned. if the
restoration or repalr Is not economically feasible or Lender's security would be lessaned, the Insurance proceeds shall
be applied to the sums sacured by this Security instrument, whather or not then due, with any excess pald to Borrowar.
it Borrawer abandons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier
has offerod to settle & claim, then Lender may collect the Insurance proceeds. Lender may use the proceads L0 repair
or restore the Property or to pay sums secured by this Securlty Instrumont, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lancle: and Borrowar otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the dus dats of the monthly payments reforred to in paragraghs 1 and 2 or change the amount of the
paymants. If under peasiraph 21.the Propenty Is acquired by Lender, Borrower's right to any Insurance policies and
praceeds resulting from: carnago to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty {iiat:ument immaediately prior to the acquisition,

8. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Loaseholds. Borrower shall oceury.-establish, and use the Property as Borrower's principal residence within sixty days
aftor the execution of this Socuriiy Instrment and shall continua to occupy tha Property as Borrower's principal
residance for at least one year after tha £is%s of occupancy, unless Lender otherwise agrees in writing, which congent
shall not be unreasorably withheld, or uiless-oxtenuating circumstances exist which ara beyond Borrower's control,
Borrawar shall not destroy, damaga ar imp¢r tha Property, aliow the Property to deteriorale, or commit waste on the
Property. Borrower shall be In dafault If any forfatire action or proceeding, whether civil or criminal, Is bogun that in
Lender's good falth judgmant could result In foriatary of the Property or otherwise materially Impair the lien created by
this Securlty instrument or Lender's securlty Interas:. “orrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dsmissed with a ruling that, In Lender's good faith
detorraination, preciudes forfelture of tha Borrower's Inte st in the Property or other materlal iImpairment of the lien
created by this.Sacurlty Instrumant or Lander's security Interasy, Borrower shall also be In default f Borrower, during the
loan application process, gave materlally false or Inaccurate inieimatlon or statements to Lender (or falled to provide
Lender with-any material information) in connection with the loar evidenced by the Note, Including, but not limited to,
repregentations concerning Borrowsr’s occupancy of the Property 23.« principal residence. if this Security Instrument Is
on a leasahold, Borrower shall comply with all the provisions of the leare. If Borrower acquires fee title to the Propenty,
the leasehold and the fee titte shall not merge unless Lender agrees to the rmerger In writing.

7. Protection of Lender's Righta In the Property. If Borrower falls to perinim the covenants and agreements
contalnad In this Securlty Instrument, or there Is a legal proceading that- may slaniicantly affect Lander’s rights in the
Praparty (such as & proceeding In bankruptcy, probate, for candemnation or forteisurs or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to pretoct the veiua of the Propenty and Lendor's
rights In the Propenty. Lender's actions may include paying any sums sacured by & llen.vhich has priority over this
Securlty Instrument, appsaring In-court, paying reasonable attorneys’ fees and entering on e Sroperty to make
repairs, Although Lender may take action under this paragraph 7, Lender doas not have to to s

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of dnitower secured by
this Securlty Instrument. Unlegs Borrower and Lender agree to other terms of payment, thesa amat:aty shall bear
Interest from the date of disbursoment at the Note rate and shalf be payable, with interest, upon notice ‘tom Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Londer raquired montgage Insurance as a condition of making the foan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
renson, the mortgage Insurance coverage required by Lender lapses or coases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivaient to the mongage Insurance previously in effect, ata cost
substantially equivalent to the cost to Borrower of the mortgage Insurance praviously In effect, from an alternate
mortgage Inaurer approved by Lender, If substantially equivalent mortgage insurance covorago is not available,
Borrower shall pay to Lender each month a sum equal to one-twalfth of the yearly mongage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accopt, use and rotain these
paymemts as a loss resarve in llel of mortgage Insurance. Loss reserve paymants may no longer be required, at the
option of Lander, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer- approved by Lender. again, becomes avallable and is obtained. Borrower shall pay the premiums required to
malntaln mortgage insurance.In.effect, o to provida a 08 reserve, untll the requirament for martigage insurance ends
in accordanca with any written agreement between Borrower and Lender or appilcable law. ,
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sectired by this Securlty Instrument. Howevar, ihls option shali nc.)t‘be éxercised by Lender If exerclse Is prohibited by
lederal lav as of the date of this Security Instrument.

if Lender exercises this aption, Lender shall give Boirower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. |f Borrower fails to pay thesa sums prior to the expiration of this pariod, Lender may Invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower maets certain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contalned In
this Securlty Instrument; or Sb) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Borrower: (a) pays Lender all sums whigh then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any.default of any other cavenants or agreements; (c) pays all expenses Incurred
In anforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's abligatinn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinslatement by Corower, this Securlty Instrument and the oblligations secured hereby shall remain fully effective as f
no accef%ration had ~ccurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Ci'az.na of Loan Servicer. Tha Note or a partlal Intorest in the Nota (together with this Securitr
fnstrument) may be sold ona cr.more times without prior notice to Borrower, A sale may result In a change In the entity
(known as tha "Loan Servicer’) that collects monthly payments due under the Note and this Securlty instrument. There
also may be one or more changas ¢ the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The nctice will state the name and acde45 of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe iiformation required by applicable law.

20, Hazardous Substances, Borrowar she’-not cause ar permit the prasence, use, disposal, storage, of rolease of
any Hazardous Substances on-or In the Propeity. Sarrower shall not do, nor allow anyone else to do, anything affecting
the Proparty that is In violation of any Environmer.t2! L aw. The preceding two sentences shall not apply.to the presence,
use, or storage on the Property of small quantitles or [fazardous Substances that ara generally recognized to be
approptiate to normal residential uses and to maintenanr.e oi the Property.

Borrower shall promptly give Lender written notice of ary Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party Invoivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Gerower laarns, or Is notitied by any governmental or
regulatory authority, that any removal or ather remediation of any Fiazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remadial action+ i accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those subs(ances dafined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, karasene, other flammable or toxic
petroleum products, toxic pesticides and herbleides, volatlle solvents, materlals c.antaining asbestos or formaldehyde,ny
and radiocactive materlals. As used In this paragraph 20, *Environmental Law" means iaderal laws and laws of the hod
Jurisdiction whera the Property Is located that relate to health, safety or environmentul pratection. a

NON-UNIFQRM COVENANTS. Borrower and Lander further covenant and agroe az follows: Cod

*

21. Acceleration; Remadies. Lendeor shall give notice to Borrower prior to acceleratior, t2llowing Borrower's 697
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration-under paragraph g
17 unless applicable law provides otherwise). The notice shall specify: (a) tho default; (b} theé action requiredto ™ '
cure the default; (c) a date, not less than 30 days from the date the notica |a given to Borrows:, by, which the
default must be cured; and (d) that failure to cure the default on or before the date specified in \he notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judiciai proceeding and
gale of the Proreny. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceedln? the non-existence of & default or any othor dofense of Borrower to
acceleration and foreclosure. I the defauit la not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security instrument by judicial proceeding, Lender shall be entitled to collect alt
expenses Incurrad In purauing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, '

23. Walver of thﬁiﬁéad. Borrowor walves all right of homestead exemption In the Propenty.,

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014(0-00)L, PAGES QF 8
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THIS CONDOMINIUM RIDER lsmade this 19th dayofl Herch, 1992 , and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the "Securlty
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
Old Xent Bank
{the "Lender") of the same date and covering the Propenty described in the Sacurity Instrument and located at;

12 0. Country Club Drive,Prospect Heights,IlL 60070
|Property Addross]
;‘ha Propenty Inciudes a unit in, together with an undivided interast in the commen elemants of, a condominium project
nCwWn as!
ROB ROY COUNTRY CLUB VILLAGE CONDOMINIUM

(Name of Condominlum Project|

{the “Candominium Project”). If the owners assoclation or other entity which acts for the Condominium Project (the
"Owners Assoclation”) holds title to property for the beneflt or use of Its members or shareholdaers, the Property also
includes Borrower's interest In the Owners Assagciation and the uses, procaeds and benefits of Borrower's interost.

CONDOMIN/M COVENANTS, In addition to tha covenants and agreements made In the Security Instrumunt,
Borrower and Lenderiurther covenant and agree as follows:

A. Condeminlum, Obligations. Borrowar shall perform all of Borrowaer's obilgations under the Condominium
Project's Constituent Dosuments. The "Consttuent Dacuments” ara the: () Declaration or any other document which
creatas the Condominium Peaiact; (1) by-laws; (lll) code of regulations; and (lv) other equivalent documents, Borrower
shall promptly pay, when due, ail ~'ues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Inaurance. Solo.g.as the Ownars Assoclation maintains, with a Eenera!ly accepled Insurancs carrier,
a “master” or “blanket’ paticy on ine Centdominium Project which Is satisfactory to Lender and which provides
Insurance coverage In the amounts, for in: periods, and against the hazards Lender raguires, including fire and hazards
included within the term "extended coverage,” then:

) Lender walves the provision in Unltorm Covenant 2 for the monthly paymant to Lender of one-tweifth of the
yearly premium instaliments for hazard Insurance on the Property; and

() Borrower's obligation under Uniforie Covenant 5 to maintain hazard Insurance coverage on the Propeny
is deemed satistied to tho extent that the required vosrage Is provided by the Owners Assoclation policy.

Borrower siiail give Lender prompt notice of any lapes-In required hazard Insurance covarage.
In ine avent of & distribution of hazard insurance prc ceeds In lleu of restoration or repalr followlng a loss 1o the

Property, whother to the unit or to common elements, sny procseds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald to Borrower.
C. Public Liabllity insurance. Borrower shall take such &c1'ns as may be reasonabio to Insure that the
Owners Assoclation maintains a publlc Habllity Insurance policy acceriable in form, amount, and extent of coverage to 1.
Londer
D. Condemnation. The procoeds of any award ar claim for damages, Uirect or consequantial, gayable 10 t’ .
Borrower In connection with any condemnation ar other taking of all or an; partof the Property, whether of the unit or D
W
v

“»r

of the commen elements, or for any conveyance In lieu of condemnation, arencreby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lander to the sums secured by the Securily Instrument as provided In
Uniform Covenant 10. ey

E. Lender's Prior Consent. Borrower shall nol, except after notlce to Lender and with Lander’s prior written %2
consent, either partition or subdivide the Property or consent to:

() the abandonment or tarmination of the Condominlum Project, except for abandonrient or termination

requlr'ed by&aw lri: the case of substantial destruction by fire or other casualty or in the case oi p @'ing by condemnation
* or eminent domain;

(1) any amendment to any provision of the Constituant Documents If the provision Is for tha #iuress benefis of
iy tarmination of professlonal management and assumption of self-management of the Owners Assoclation;

(iv) any action which would have the effect of rendering the public flabliity Insurance coverage maintained by
the Owners Assoclation unaccaptable to Lender.

F. Remedies. if Borrower does not pay condominlum dues and assessments when duse, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Uniless Borrower and Lendar agree to other terms of payment, these amounts shall bear
interest from the date of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

!

-

Lender;
or

BY SIGNING BELOW, Borrowar accepts and agraes 1o the terms and provislons contalned In this Condominium Rider.

(Soal). @Jrf/’/ fM (Sonl).
.Barower y« pX 1. Kenny U -Borrower

(Seat) {Soai),
‘ -Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER=- SINGLE FAMILY- ENMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90

ISC/CCR™*//0291/3140(09-60}L
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BIWEEKLY PAYMENT RIDER
(Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER Is madethis 19th dayof HKarch 1992 andis
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Socurlty Instrument”) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Note (the
"Noto")10  otd Xent Bank

(the "Lendor") of the same date and covering the property described in the Securlty instrument and located at:

12 0. Country Club Drivo,Prospoct Hefghta,IL 60070
{Proparty Addrosa)

ADDITIONAL CLOVENANTS, 1n additian to the covenants and agreements made In the Securlty Instrument,
Barrower and Lende iurther covenant and agree as follows:

A. BIWEEKLY PAYMEWTS

| e
The Note provides for the Bor’ower's biweekly loan payments as follows: E“i |
0

J. PAYMENTS ‘
{A) Time and Place of Payments 3
| wilt pay principal and Interost by makiag pavments every fourteen da'ys {the "biweekly payments®), baginning on

Aprit 14, 1992 . L will make thy b.weekly payments every fourteen days untll | have paid all of tho o
principal and Intarest and any other chargos describad bolow that | may owe under this Note. My biweekly payments

will be applled to interest belore principal. If,on *avch 1, 2005 » | 8till owe amounts under this

Note, | will pay those amounts In full on that date, which Iz-called the 'maturlty dat:"t.

n

I will make my biweokt ments at 1500 H, Ma reot
Whoaton |, y iL 6 oya %a;( o at a diferent place It required by the Note Holder.

)
:
o

(B) Amount of Biweekly Payments
My biweekly payment will be In the amount ot U. 8.8 441,34

(C) Manner of Payment

My biweekly payments will be made by an automatle deduction from an esraunt | will maintaln with the Note
Holder, or with a difterent entity spacified by the Note Hoider. | will keep sufflclani finds In the account to pay the fuli
amount of each biweekly payment on the date It Is due,

| understand that the Note Holder, or an entity acting for tho Note Holder, may dedizt the amount of my biweekly
payment from the account to pay the Note Holder for each biweekly payment on the dave t ' cue until | have paid all-
amounts owed under this Note,

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTHUMENT
The Security Instrument Is amanded as follows:
(1) The word "monthiy* is changed to "biweekly" in the Security Instrument wherever *monthly* appears.

{2) In Uniform Covenant 2 of the Security Instrument (*Funds for Taxes and Insurance®), the word “twelve® Is
changed to “twenty-six."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this Biweskly
Payment Rider. ‘

{Soal)
-Borrowst

{Saal)
-Borrower

MULTISTATE BIWEEKLY PAYMENT RIDER {FIXED RATE).SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 2170 §/90
ISC/NCRID**//0391/3178{09/90)-L
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