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This’ instrument ‘was ercﬁared by

MARGARETTEN & COMPA

905 W 175TH ST HOMEWGQOD- IL 604MORTGAGE . 2‘205921

‘ THIS Mbmhcﬁ'(*"Securi:’y ihst'mmem") is given on March 13th, 1992
The mortgagor is . JOHNNIE BARKER, L ‘ .
‘ Roqmm ‘B’ BARKER, , HIS WIFE

, _ . (*“*Borrower'"),
This, Sccurity Instrument. . v.lvx.n to : o : ' .
MARGARETTEN & COMPANY, INC., which is organized and existing
under the laws of the Sxe te cf New Jersey -, and whose address is _ )
One Ronson Road, Is«lin, New Jersey 08830 _ " (*Lender").
Borrower owes Lender the, princi Al sum of . .
Sixty~ Nine Thousayud, and 00/100 .. Dollars
(US. 69,000. OO ) This debt is evidenced by Borrower's note dated the same date as thls Security
Instrument (*‘Note’"), which -provides {or mom‘lly payments, with the full debt, if not paid carlier, duc and payable
on - April 1st, 2007unis Sccurity Instrument secures to Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of nll other
sums, with interest, advanced under Paragraph 7 (0 s rotect the security of this Security Instrumcm ‘and (c) the performance
of Borrower’s covenants and agreements under this S-curity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey 1o Lendst the followins, ur-cribed property located in
COOK County. IHinois:
LAT 24 IN BLOGK 15 IN SECOND ADDIT IO\I TO HINI\AMP AND COMPANY'
WESTERN AVENUE SUBDIVISION, BEING X SUBDIVISION OF THE NORTHM&{I‘ WEST
1/4 OF THE NORTHEAST i/4 OE‘ SECTION 33, TOWNSHIP 38 NORTH. RANGE (?
13, EAST OF TEE THIRD PRINCIPAL MERID(AWN, IN COOK COUNTY, ' @__Q’,)
ILLINOIS. . ) PERMANENT TAY MQ. 19-36-210-015
8045 S WASHTENAW ) AYE, CHICAGO, IL 60652

which has the a;ddrcss of .
8045 SOUTH WASHTENAW AVE CHICAGO, IL 606352 {("'Property Address'’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter o part of the property. All raplacements and additions shall also be covered by this Security
lustrument. All of the foregoing is referred to in this Security Instrument as the ‘Property”’

NORROWER COVENANTS that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that thie Property is unencumbered, except for encumbrances of record. Borrower warrunts
and will defend generally the titic to the Property ngainst all cleims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- -uniform covenants with limited
variutions by jurisdiction to constlmtc o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptiy pay when due the
principal of and interest on t}-c debt’ cvidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes and lmunmce. ; bject m.npplicu lelawortoa w r;ucn walvcr btdcr, Borrower shall pay to

Lender on the day monthly payments are due under the Note, unsi] the Note is paid in full, a sum (*‘Funds®') for: (a) yearly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, In licu of the payment of morigage insurance premiums. These items are called
“Escrow Items.”” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount u lender

- for a federally related mortguge loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. (**RESPA"'), unless unother law that applics
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data nnd reasonable estimates of
expenditures of future Bscaw Items or otherwise in accordance with applicable inw,

The Funds shall be held in an institution whose dcposus are insured by a federal angency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federn) Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make
such a charge, However, Lender may require Borrower to pay a ones-time charge for an independent real estate tax ‘reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement s made
or applicable law rcomires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds, Borrower 2471 ) ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without charZs, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Tuiids was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Zenzerexceed the amounats permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accoriaizcs with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay‘thr Sscrow Items when due, Lender may so notify Borrower in writing, and, in such case™
Borrower shall pay to Lender the amovrat necessary to make up the deficiency, Borrower shall make up the deficiency in no
more than twelve monthly paymends, at Yander’s sole discretion,

Upon payment in full of all sums secycen by this Security Instrument, Lender shall promptly refund to Borrower nny
Funds held by Lendar. If, under Paragrapb 21, Lender shall acquire or scli the Property, Lender, prior to the acquismon or‘~
sale of the Property, shall apply any Funds held oy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Applicstion of Payments. Unless applicatie Juw pmvldcs otherwise, all payments received by Lender under Pamgmphs
1 and 2 shall be applied: first, to any prepayment chzrges fue under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to princlpal due; ana J458 to any late charges duc under the Note.

4. Chargm, Lieas. Borrower shall pay all tnxns. asstssm'“'s, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and Icas:hold payments or ground rents, if any. Borrower shall pay
these obligations in the manner. provided in Paragraph 2, or'if so! paid in that manncr. Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly fusuiza to Lendcr all notices of amounts to be paid under this
paragraph. If Borrower mnkes thcsc payments directly, Borrower :buttnromptly furnish to Lender rcccims evidencing the
payments,

Borrower shall promptly discharge any lien which has priority cver tais Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a mannracceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which iy the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder af the lien an agrecnient catisfactory to Lender subordinating the
lien to this Security Instrumient. If Lender determines that any part of the Property is ribiect to a lien which may atain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lici. Ecrrower shall satisfy the lien or take
onc or more of the actiotis set_forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by’ fire, hazards included within the term “*extended coverage’” vod any other hazards, including
floods or floading, for which Lender rcqulres insurance, This insurance shall be maintained in the Zimounts and for the periods
that Lender reanires. The insurance carrier providing the Insurnnce shall be chosen by Borrower subiictio Lender's approval
which shall not be unreasonnbly withhc]d. If Borrower fails to maintain covernge described above, Yerier may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mori ngs-clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lancer all receipts
of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lass if not made promptly by Borrower.

Unlese Lender and Borrowct otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged if the restoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or.docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may: collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is'given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments,
1f under Paragraygn 21 the Property s acquired by Lender, Borrower's right to any insurance policies and ‘proceéds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Sccurity
Instrument immediately prior ta the acquisition. :

6. Occupancy, Preservation, Mainienance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ns Borrower's principal residence within sixty days afier the execution
of thls Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year

6,'
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afier the date of occupancy, nlcN;n cr Iersi: I\g;@ ll wri ilmf leco anuMl ‘be unrcasonably withheld,

or unlzss extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Froperty, allow the Property to delcriornte, or commit waste on the Property. Borrower shall be in default if any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the licn created by this Sccurity Instrurent or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by cnusing the action or proceeding to be dismissed with
a ruling that, in Lendes’s good taith determination, precludes forfelture of the Borrower’s Interest In the Property or other
material impalrment of the lien created by this Sccurity Instrument or Lender's security interest, Borrower shal! also be in
defnult if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material intiurmation) in connection with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower sholl comply with all the provisions of the lease. 1f Borrower ncquires fee title to the
Property, the leaschold and the fec title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property.  If Borrower fuils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce livws or regulations), then Lender may
do and pay for whatever i3 necessary to protect the value of the Property and Lendcer's rights in the Property. Lender’s actions
may include paying uny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Parngraph
7, Lender does not have to do so.,

Any amounts ~lisbursed by Lender under this Paragraph 7 shail become additional debt of Borrower secured by this
Security Instrum~at. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemriat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insuvarer: If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall ay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverng: required by Lender lupses or ceases to be in effect, Borrower shaill puy the premiums required
to obtain covernge substantinily cyrivalent to the mortgage insurance previously in effect, at a cost substuntially equivalent
to the cost to Borrower of the mor.grige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially cquivalent mortgag:: fusurnnee coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage infurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in cffect. Lender will accept, use apnu siain these payments us a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at <ne ontion of Lender, If mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an fasuisr approved by Lender again becomes available and is obtuined. Borrower
shall puy the premiums required to maintain imorteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witli ariy written agreement between Borrower aad Lender or applicable law.

9. Inspection. Lender or its agent may make reasopable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of 'Or prior to an inspeciina specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property or ‘or conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds saal. be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic/event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equalia or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boitorve” and Lender otherwise agice in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of Zne proceeds multiplied by the following fraction: (u)
the total amount of the sums secured immediately before the taking, diiged by (b) the fair markei value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event »f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the «mount of the suins sccurced immediately
before the taking, unless Borrower and Lender ctherwise agree in writing or uricss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethier 97 not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 diuys after the date the notice is given,

Lender s authorized to collect and apply the proceeds, at its option, cither to restoration ol ri3pair of the Property or to the X

sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change thesinzunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not 1 Walver.  Extension of the time forgeyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor Ji iaterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personailly obligated to pay the
sums sccured by this Security lnstrument; and (<} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
conscent. .

13. Loun Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan churges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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