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MORTGAGE
92184655

THIS MORTGAGE ("Security insrament”} is given on - MARCH 10, 1992 The mornigagor is

MICHAEL J. SCHULZ , A BACHELDA LONNA M. GUZIMAN, A SINGLE WOMAN NEVER MARRIED.

("Borrower"). This Security Instrument is given o

UNITED SAVINGS ASSN OF TEXAS FSB

which is organized and existing vnder the laws of  pHE UNITED (STATES L and whase
address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTUN, IX 77027
("Conder”). Borrower uwes Lender the principal sus of
NINETY NINE THOUSAND TWO HUNDRED AND 00/100
Daltes (LS. % 99200, 00 J.
This debt is evideneed by Borrower's note dated the same dite as (s Seeurity Instrgsient ("Noie"), which provides for monthly
payments, with the full debl, o not pud earhier, due and payable on APRIL @1y 1822 - This Securny
[nstrument secures to Lender: () the repayment of the debt evidenced by the Note, with imerest; and all renewils, extensions and
modifications of the Mote: () the payment of sl other sums, with interest, advanced wnder pacigraph 7 do praeat e secutity ul
this Security Instrument; and (¢) e performiance of Boctawer's covenints and agreements ondee s Sesndy stiament saud the
Note, For this (rerpose, Barraswer doee hereby aonigage, geant and convey o Lesdes e tallinwang Qedcnaed property locied
COOX County, it

LOT 918 IN STRATHMORE SCHAUMBURG UNIT NUMBER 11, BEINC A SUBDIVISION OF (ART
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED APRIL 19,
1972 AS DOCUMENT NUMBER 21872536, IN COOK COUNTY, ILLINOIS.

P.I.N. 07-20-213-013
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which s the address ol 1424 EXMORE DRIVE HNCOAUMIING //* ey
Iilineis 60194 (“Property Addiess™),

ifap Conle]
iLLINOIS - Single Family - Fannle Mue/Freddie Muc UNIFORM INSTRUMENT Fage tulb Ferm y%ﬁ%@(
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§. Hazard ur Fraperty Insurance.  Bormower shall keep the improvements now existing or hereatier erecied on the Propuerty
insured against loss by fire, hazards inchided within the werim "extended coverage” and any other bazards, wictuding Noods o
flooding, toe which Leader sequires msurance. This insuranee shall be siintyned i the amounts and for the perinds that Lender
requires. The msurance carner provicding the usurance shall be chusen by Borrower subject o Leader’s approval which shadl not
be unrcasonably withhedd. [f Borrower fails 10 maintain coverage described above. Lender may, at Lender's opuon, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the sight to hold the policics and renewals, It Leader requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. th the event of loss, Borrower shall give prompt notice to the insvirance carrier and Leader, Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applicd o restormion or repaye of the
Properly damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. [T the restoration or
tepair is not cconomically Teastble or Lender's seeurity would be lessencd, the insurance proceeds stigh be applicd 1o the sus
secured by this Sceurity Instrument, whether or aot then due, wih any excess pasd w Burrower. B Borrower abandous the
Praperty, or doexact answer within 30 cdays @ notice tean Lender that the insurince carrier has offered wosenle o chiim, then
Lender muy colleetipeansugice proceeds, bender ey ose the proceeds o eefitie or restore the Property or o pay suims sweeuted
by this Security fnstnpaent, whethier or notdhen due, The M-day penod will hegin when the notice iy given,

Unless Lender amd Borrawer utherwise agree i owriting, any application of proceeds 1o principal shatl not extend or postpone
the due dinte of the monthly Gayments referred to i parageaphs 1 and 2 or change the ameunt of the payments. 1 uader pasugraph
21 the Property is acquired by Leader, Borrower's nght 1o any nsurance policies and proceeds resuhing from damage w the
Property prior to the acquisition shat pass w Lender to the extent of the sums secured by this Security [nstrument inmediatels
prior 10 e acquisition.

6. Occupancy, Peeservation, Mainierice and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use theProperty as Borrower's principal residence within sixty days alier the exeeution ol
this Security Instrument and shall continue o seespy the Property as Borrawer's prineipal restdence Tor at least one year after the
date of occupancy, unfess Lender otherwise agrecs=in writing, which consent shatl not be unreasonably withheld, ur unless
extenuating cireumsunees exist which are beyond Boriower's control. Borrower st not destroy, danugie or impair the Projerty,
alfow the Property o deteniorte, or commil waske on®the Property. Borrower shall be ony detioll sl any Logteuse i o
procecding, whether ¢ivib or criminal, & begun tanan Lencer's gosd faith udggment could eesubt s fortenme of e Propery o
otherwise matertally impae the fren created hy this Security Tostnavent or Lember's seearity sterest, Bormower siay cuse si s
delantt and reinstate, as provided we paegraph 18, Dy vaosing e cction or procecdiog o be dismissed wah aoraling e, m
Lender's goad Faith deterinntion, prechudes forfeiture of the Borrawee’s ssterest in e Pruperty or other material bnpiicment of
thie fien created by this Security Instryment or Lender’s seeunity interest Borrower shiall alsu b in defsuli if Borrower, dunmg the
loan application process, gave smuteriatly false or inaccurate information o satesiens to Lender {or Bailed o provide Lender with
any material information) in connecton with the loan evidenced by the Nexe inCluding, but not Hmised W, repeesentations
concerning Borrower's occupancy of the Property as a principal residence. It this Security nstruiment is on a leaschold, Borrower
shall comply with all the provisions of the Jeasc. [I Borrower acquires fee ttle 1o the Propaey, the leaschold and the fee titde shall
not tnerge unless Lender ageees to the merger i writing,

7. Protection of Lender's Rights in the Property, I Barcowes fails w0 perform the coveommnis and agreements contined i
tis Security lnstuinent, or there is a tegad proceeding that aay significantly affect Leader's t/ghts in the Property (such s a
proceeding in bankrupey, probate, for condemuation or forleifere o w enforee laws or regulationsyrbondender tuy do ad pay
for whatever is necessary W protect the vadue of the Property and Lender's nights i the Property, Leradad s aenons miay nclude
payiug any sums secured by @ hen wineh has prionty over this Sceunity Instrument, appearing in clitr-saying reisonable
atorneys” fees and emering an the Property o imake repairs, Although Lender may take action under this paragraph 7, Lender
does not have o do so,

Any amounts tsbursed by Lender under this paragraph 7 shatl become additional debit of Borrawer secured by this Seeurity
Instrument. Unless Borrower and Lender agree 10 other teens of payment, these wnounts shall bear interest Trom the date of
disbuesement at the Note rate and shall be payable, with interest, upon ootice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as & condition of making the loun secured by (his Sccurtty
Instrument, Borrower shall pay the premivins required o maintin the mostgage insurmcee in efiect, 1 for aoy reason, the
morigage insurance coverage required by Lesder tapses or ceases 1o be in effect, Borrower stall puy the premsms required to
oblain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent w the
cost o Borrower of the mortgage insurance previously in effect, from an alternaite mortgage insurer approved by Lemder. H
substantially equivalent mortgage insurance coverage 13 not available, Borrower shall pay o Lender cach montd o sain equal 0
une-twelfth of the yearly mongage insurance premuon being paid by Bormower when the ansarance coverage lapsed e ceased 1o
he ineffect Lender will accept, wse snd setain these payments as a foss ceserve @ lien of mongage insurince. Luss reserve
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16. Borrowver's Copy,  Borrower shall be given one conformed copy of the Note and of this Sceunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any imtesest in it is
suld or wansferred (or if o bencficial imerest i Borrower is sold or wansferred and Borrower is not a natusa! person) without
Lender's prior wrillen consenl, Lender may, a it option, require immediate payment in full of all susis seenred by this Security
Instrument. However, this option shall not he exercised by Lender if exercise i peohibited by federad law as of the date of this
Security Instrument.

If Lender exereises this option, Lemder shal) give Borrower notice of acceleration. The notice shall pravide o pesiond of net fes
than 30 days [rom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Sceuny
lustrument. 1F Borrower Lils w0 pay these sums prior 10 the cxpiration of tis period, Lender may invoke any remedics permitied
by this Security tnstrument without lurther notice or demand on Borrower,

I8. Burrowee's Right to Reinstate. I Borrower meels ceetain comditions, Borrower shall have the right o fase
enforcement of this Security Instrument discontinued at any tine privr W the carlicr of: (a) § days (or sueh ot pento s
applicable Taw may specity lor remstiement) beluee sale of the Property pursuant o any gower of sale contaned in Oris Securily
Hstrument; or (h) entry of a judyment entorcing this Seeurity Instrument. Those conditions are thin Borrower: (a) pays Lender all
sutis which then would be due undes this Seeurnty Wnstrument and the Note s if no acceleration had occurred: (b) cures any
default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security [nstrutnens, inciuding, but
a0l fimited 1o, reasopable attorneys’ fees; and (d) kes such acion as Lender may reasonably require 1o assure that the lien of this
Sccurity Instrumera, bender's nghts i e Property amd Borrower's obligaton w pay the sums sccured by this Sceurity
Instrument shall continise unctanged. Upon reinstiement by Borrower, this Security Instrumient and the obligativns secured
hereby shall remain fully ¢ftective sl no acceteration had occurred. However, this right 1 reinstate shall oot apply 1 the vase ol
acceleration under paragrarh 17,

19. Sule of Note; Clinngeard Loan Servieer. The Note or o partial inlerest in the Note (together with iy Securny
tnstrument) may be sold one we e imes without prior notice 10 Borrower, A sale may resultin s change i the entity (known
as the "Loan Scrvicer”) that collectdmonthly payments due under the Note and this Secueity Instisnent. “There also iy be ane or
more changes of the Loan Servicer arehied W a sale ol the Note. If there is o change of the Loan Servicer, Borrower wili be
given written notice of the ehange w aceardanve with parageaph 14 above and upplicabie law. The notice witl stae the name and
deddress of the new Loan Servicer and i adidress o whisch payiments shoulit be made, The aotice wit) also cantain any other
mformation required by applicable law.

2. Harardous Substances, Bosrower skall not canse or permit e presence, use, disposal, storage, or wleise ul iy
Hazardous Substanees o oran the Propeay. Bontser shall nat du, sor allow anyone else 1o do, anythng attecung the Property
tat s i violation of any Environmental Lisv, The precedisg two sentences shall not apply w the presence, use, or storage on the
Property of small quantitivs of Hazardous Substances teare generally recognized o be spproprinie W normal residential uses
and 1o mamtenance of the Property.

Borrower shall promply give Lender writien nolice of any investigation, claim, demand, lawsuit or ather acion by any
govermnental or regulatory agency or privale parly involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or 15 sonified by any governmental or regutatory authority, tat any
removal or other remedistion of any Huzardous Substance affecling ¢ Propierty is necessary, Borrower shall promptly ke all
necessary remedial actions o aceordanee with Enviroomental Law.

As used in this paragruph 20, "Hazardous Substances™ are those subsbices defined as oxic or hizardous substances by
Environmental Law and the following substances: gasaline, kerosene, vther-tianmable or oxic petrolewn products. twxic
pesticides and herbicides, volatile solvents, materials comaining ashestos or fornaldeliyde, and rudioactive materials, As used in
this paragraph 20, "Environmental Law” means federal faws and Jaws of the jurisdicicn where e Propenty is Tocated that relue
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as {ollows:

21, Aceeleration; Remedies, Leader shali give notice to Borrower prior to aceeleration fobuwing Borrower’s breach of
any covenanl ur ugreement in this Security Instrument (but not prior to acceleration’ uncer. paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the setion requized i cure the defawlt; (©)
a dute, not less than 30 days from the date the notice is given to Borrewer, by which the default<vas: be cured: and (d)
that failure 1o cure the default on or hefore the date specified in the notice may eesult in aceeleration v e sums secured
by this Security Insteunient, fureclosure by judicial proceeding and sale of the Property, The notice shall further inform
Burrower of the right 1o reinstate after acceteration and the right to assert in the fureclosure proceeding the non-existence
af » default or any wther defense of Borrower to acceleration and fareclosure, 17 the default is nit cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may Toreclose this Security Instrument by judicial procecding. Lengder
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph 21, inchading, but not
limited to, reasonable attorneys” Tees and custs of titfe evidence,

22, Release.  Upon payment of aft sums seeured by this Security Instrument, Lender shall release this Security instrument
without charge w0 Borrower, Borrower shall pay iy recordation costs.

23, Waiver of Hemestead, Borrower waives all right of homesiead exemption in the Property.
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