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LOAN NO. 0807818 MORTGAGE

THIS MORTCAGF ("Security Instrument”) is given on MARCH 13 1992
The mortgagor is MARA F. SCHAFER AND CATHERINE M. BCHAFER, MARRIED TO EACH OTHER

{"Borrower”).
This Security lnstrument is given to” ¥INDSOR MORTGAGE, INC.
IT’8 SUCCEBSORS AND/CR ASBBIGNS ,
which is organized and existing under the laweof THE BTATE OF ILLINCIS » #nd whose
address is 999 WAUKEGAN RD.,
GLENVIEW, IL 60025 {"Lender").
Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-TWO THOUSANL F¥JVE HUNDRED AND 00/100 Doblars
(U.S. § 172,500.00 ). This debt is evidenced by Borrower's note dated the same date us this
Securily Instrument ("Note”), which provides for monthly pagmerts, with the full debt, if not paid earlier, due and payable
onAPRIL 1, 2022 . This Security Instrument secures {0 Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensieas and modilications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the securfov o this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and th: Note.  For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property loesid in
COOK PARCEL 1: County, Hlinois;

LOT 9 IN THE NORTHEASTERLY 10 FEET OF LOT 10 IN BLOCK-6 ai 5

1/2 OF THE VACATED ALLEY OF AND ADJOINING LOT 9 AND TIE ;:if””:ll‘lf!f';’?tﬂzsmﬁ
10 FEET OF LOT 16 [N BLOCK & [N DECKER'S CICERO-DEVON M!l)ll’ibr‘ :I‘O .CHICAGU
BETHG A SUBDIYISION OF I'ART OF LOTS 12, 13, 14, ARG 20 [N THE SUBDIVISION
OF BRONSON'S PART OF CALDWELL RESERVE 1M TOWNSHIER 40 AND 41 hCr.iTH. i
RAHGE 13, EAST OF THE 'IMIRD PRLNCIPAL HERIIHAN, I COOR CQUHTY, JLLIRIIS,

PARCEL 2:

1OT 22 (EXCEPT THE SOUTHMESTERLY 297 FEET THEREDY) IR DLOCY & AND Y
WESTEALY 1/2 OF THE VACANTED ALLEY LYING EAST AND f’\”JUHHHG UJ’I‘M'JII) i
(EXCEPI THE SOUTHWESTERLY 177 FEET THEREOF) 13 BLOCK & LI BECKERS
CICERO-DEVON ADDITIOM TO CHICAGO BEING A 5UBBIVISION OP LOTS 12, 13
15, AND 20 IN {'ME SUBDIVISION OF BRONSON’S PART OF CALDWELL RESERVEI
. 1N TOWNSHIP ﬂéAND 41 HORTH, BANGE t3, EAST OF THE THIRD PRINCIFAL
P.I.N. #13-04=-200-028 MERIDIAN, IN (;EOK COUNTY, ILLINOIS.

#13-04-200-044 3
which has the address of 63 38N.LEN§-'X AVENUE CHICAGO
My [Stepat}
[Hinois 60646 ., ! {"Property Address®);
[Zic Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, undl all easements, appurtenances, and fixtures
now or hereafter 4 part of the property.  All replacements and additions shall ulso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herchy conveyed and has the right 1o mortgape, gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants wnd will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

»
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premiums and renewal nolices.llullNc@lE Eﬂlﬁ@lallA mell[@i@!B‘leu carrier and Lender, Lender

muy make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasivie and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the tnsurance proceeds shall be applied 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o seille n claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums secured by this Security
[nstrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
2] the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resuiting {rom damage to the Property
prior to the scquisition shail pass to Lender to the extent of the sums secured by this Secunty Instrument immediately prior (o the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy. establish, and use the Praperty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue Lo occupy the Property as Borrower's principal residence for at Jeast one yesr after the date
of occupancy, unless Londer otherwise ugrees in writing, which consent shall not be unreasonubly withheld, or unless exienvating
circumstances exist whici: ececheyond Borrower's control.  Borrower shal] not destroy, damage or impair the Propzrty, sllow the
Property to deteriorate, or gomitwaste on the Property, Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Tender's good feith judgment could result in forfeiture of the Propenty ur othenvise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such o default and reinstate,
us provided in paragraph 18, by czusing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faiih_\
duetermination, preciudes forfeiture of the orerwer's interest in the Property or ather matenial impainment of the lien created by Umr
Security Instrument or Lender's security interest, Barrower shall also be in defuull if Borrower, during the loun application proc;w.
gave materially false or inaccurate information or staiements o Lender (or failed to provide Lender with any matenal mformauonf"
in connection with the loan evidenced by the Note, {nclading, but not limited to, representations concerning Borrower's occupa.ncy
of the Property as & principal residence. If this Security Instrament is on & leaschold, Borrower shall comply with all the provisions CC
of the lease. If Borrower scquires fee tile lo the Property, the leaschold and the fee title shall not merge unless Lender agrees io (£
the merger in wriling. L

7. Pratection of Lender's Rights in the Property. {f Borrowesiails 1o perform the covenants und agreements contained in this
Security Instrument, or there is 4 legal proceeding (hat may significait'y affect Lender's rights in the Property {such as 4 proceeding
in bankruptcy, probale, for condemnation or forfeiture or 1o enforce lawsorregulations}, then Lender may do and pay for whatever
is necessary (o protect the value of the Property snd Lender's rights in the ¥roperty. Lender's sctions may include paying uny sums
seeured by a lien which hus priority over this Secunity lnstrument, appearing.iz-Court. paying reasonable uttomeys® fees und entering
on the Property to make repairs. Although Lender may take action under this piragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsi debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender sgree to other terms of payment, these aimousits shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interes(, upon notice from Lender'io- Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of makipg the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 15 for uny reason, the morfgage
insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premivms sequired [0 oblain coverage
substantially equivelent to the moriguge insurance previously in cffect, at a cost substantially equivalent 12 the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender, 1f rabitantially equivalent
morigage insurance coverage is not availuble, Borrower shall pay to Leader each month a sum equal 1o one-twe fih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased o be in effect. Lender will
accepl, use and retain these payments as a Joss reserve in licu of mortgage insurance, Loss reserve payments may no longer be
required, al the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is oblzined. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
writlen agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its ngent may make reasonable entries upon and inspections of the Propery. Lender shull give
Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the nspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, aie hereby assigned and shall
be paid o Lender.

in the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or oot then due, with any excess paid lo Borrower. 1n the event of a partial aking of the Property in which the fair market
value of the Property immediately before the taking is equal (0 or greater than the amount of the sums secured by this Security
Instrument immediately before the king, uniess Borrower and Lender otherwise sgree in writing, the sums secured by this
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24, Riders to this MUMIN@F F{Ir@‘lﬁlﬁi cx wr and recorded logether with this
Sccurity Instrument, the covenants and sgreements of each such nider shall be incorporated into und shall amend and supplement the
covenants angd ngreements of this Security Instrument a8 if the rider(s) were 8 part of this Securily Instrument, {Check spplicable
box(es)]

D Adjustable Rate Rider

D Condominium Rider

D 14 Family Rider
D Graduated Payment Rider

I:I Balloon Rider

D Other(s) [specify]

D Planoed Unit Development Rider D Biweekly Payment Rider
D Rate Improvement Rider D Second Home Rider

BY SIGNING BELQOW, Borrower accepls and agrees {o the terms and covenants contgined in this Secunty Instrument and in
any rider(s) executed by Borrower and recorded with it
Witnesses:

-

[ s 7 -'f/ : /- /
ye S 7
i-’({v/ 7-1_\5{«:/; S B (Seal)
MARK F. SCHAFER !

" v v
VAT Ay ”//
Lt 2 il (Seal)

CATHERINE M. BCHRFER \

Bortpwm

-Bovzowe

<

oY
(Sesl) pea
R

£
(Seal) (8

onowet

{5pace Bsiow Thit Line For Acunowis ginent]

STATE OF ILLINOIS,

\ 3 Caunty ss:
Cock
|, THE UNDERBIGNED

. d Notary ehle in and for said counly and state,
du hereby certify that MARK F, BCHAFER AND CATHERINE M. SCHAFLR, MARRIED TG EACH OTHER

, persanully known to me o be the seme person(s) waose neme(s) ARE
subscribed to the foregoing instrumeny, appeared before me this day 1 person, and acknawledged the! TaBY
signed und delivered the said instrument as THEIR

free and voluntary acl, for the uses and parpuses fnerewn sel jorth
Given under my hand and officisl seal, this 13TH day of MARCH &f g2,
My Commission expires: ( PAAATI AL . AL
AAAAARAAAAAASSY Notary Public
sORFICIAL SEAL"
CHRISTINE L. GREVAS
Netory Public, State of lllinols
%y Comminsion Expires 1/29/36

v Iortqage Tt
a4 wwkeaom kel -
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