UNOFFEFAE'GOPY

OE.F‘T—i}.l RECDRDTHGS 27,00
TH3BRA  TRAW 6741 Q3207597 11144200
.e_a‘i 3 3 A w2l 14T 4L

CODK COUMTY KECORDER

{Space Above T Ling For Recording Gataj

MORTGAGE

THIS MORTGAGEL (“Security Instrument™ ) is given on . JLebrvacy . 28
§9.9¢2..... The morigagoris ... Jack . E.. uaughman. .and..Debra. .. .Baughwan e
dogegeretanpananggrasopeoresafN\ees rpasess erreennees (“Borrower™), This Security Instrument is given (o ..o
Firest 111in0s Bﬂnkg‘f"‘u 5% , which is organized and existing
under the lawsof ...l Linois. ... vy ML WHOSE BAUTESS 15 oovveeirirrieee e sacees s eaecsme e
4.5, LaBrangA ad.,..LaGrange, . . . {"'Lender™).

Bormwcr owes Lender the rrincipal sum of Farty.. Thou&gﬂs 308
Dojlars (US. 3 b 0 } This debl s evidenced by Borrower's note

da:ed the sume date as this Socurity Instrument ("Nole™), which )rovidn I'm monthily paymenis, with the fil) debt, if not
paid earlier, due snd payable G Ll February. «8,..2007 This Security Instrumen
secures (0 Lender: (a) the repayrient of the dabt evidenced by the Note, wilth inierest, and all renewals, extensions sad
modifications; {b) the payment of als 2iher sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and

the Mote. For this purpose, Borrower does heseby mo”? e, kgram and convey 10 Lender the foliowing described property
focated in County, [Hinois:

£07T 17 IN BLOCK 6 IN LAGRANGE, A CUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST
1/4, AND THAT PART OF THE NORTHwWSS{ 1/4 LYING SOUTH OF THE CHICAGO, BURLINGTON
AND QUINCY RAILROAD (EXCEPT THE PORT.PATHEREOF KNOWN AS ROBBVILLE) OF SECTION
&, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK

COUNTY, ILLIMOIS.

P.T.N. 18-04-321-010

which has the sddress of ........339. 5. Ashland Ave.
imruz]

BHESOIS e 60925 (""Property Address™),
[¢ip Codal

TOGETHER WITH al} the improvements now or hereafter erected on the property, and afl casciments, rights,
appurtenances, rends, royaltics, mineral, o3} and gas rights and profits, water rights and stock and all Rxtures now or
herenfier a part of the property. All replacements and additions shall also be covered by this Sceurtty Instrinent. Allof the
faregoing is referred (o in this Securily Instrument as the ' Property.”™

BORROWER COVENANTS (hat Borrower is lawlully seised of the cstale hereby conveyed and has the night 1o

mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of recosd.
Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject (0 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction to constitule a uniform security instrument covering reul property.

TLLINOIS —Single  Family —FNMA/FHLMC UNIFORM [INSTRUMENT Form 3014 12/83

Aankiarrms, g,

27,506
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I Lender required morigage insurance as o condition of muking the loan secured by this Security Instruinens,
Borrower shall pay the prentiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shaull give Borrower notice at the time of or prior i an inspeciion speeifying rensonable cuuse for the inspeetion,

9, Condemnation,  The proceeds of any award or claun for dunges, direct or conseguential, in connection with
any condemnation or other wking of any pan of the Property, or Bor conveyance in fien of condemimutiva, are hereby
assigned und shall be paid to Lender.

in the event of a total 1uking of the Property, the proceeds shalf be apglicd 10 the sums secured by this Security
lastrument, whether or not then dut, with any eacess paid to Borrower, In the event of a partial 1aking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fruction: (n) the totul amount of the sums secured immedintely
before the tuking, divided by (b) the fuir market vahie of the Property immedintely before the taking, Any bihnce shall e
paid to Borrower.,

I the Property is abaudoned by Horrower, or if, after nonee by Lender 1o Borrower that the condemnpor offers 1o
make an award or settle a claim for damages, Borrowuer fails to respond to Lender withien 30 days alter the dake the nonee s
given, Lender is authorized to collect and apply the proceeds, af its option, cither to resforation or repair of the Property or
to the sums securi:t by this Security Enstrument, whether or not then due.

Unless Zend :r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dze of the monthly payments referred to in puragraphs [ and 2 or change the mmount of such payments,

10. Horrowe! [Not Released; Forbeuarance By Lender Not & Waiver,  BExtension of the time Tor payment or
madification of amorstziion of the sums secured by this Secority Insirument granted by Lender to any suceessor in
interest of Borrower sKall al gperate to release the liability of the original Borrower or Borrower™s successors in interest,
Lender shall not be required to commence procecdings against any suceessor in inlerest or refuse to extend time for
payment or otherwise modi'y cmsrtization of the sums secured by this Secunity Instrument by reason ol any demand made
by the original Borrower or Bor/oyver's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclud~7ine exercise of any right or remedy.

11, Successurs and Assigns Pound; Joint and Several Liabllity; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and Fey@iit the successors and assigns of Lender and Borrower, subject 1o the provisinns
of paragraph 17. Borrower's covenants 2ad agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does ol execute the Note: 7a) i@ co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property untur the terms of this Security Enstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; anc (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations wiri tegard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. toan Charges, [f the loan sceured by thil Security Instrument is subject to o Lyw which sets minximum loan
charges, and that baw is finally interpreted so that the sotesest or other loun charges collected or 1o be collected
connection with the loan exceed the permitted limits, tlen: (a) any such foan charge shall be reduced by the amoung
necessary to reduce the charge to the permitted it and (BYan)y sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chosse to make this refund by reducing the principal owed
under the Note or by making a direct paymeni 1o Borrower. Il a s«fiind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. Il enactmeni pc Sxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforccabie accarding (o its terms, Lender, ai its option,
may require immediate payment in Cull of a1l sums secured by this Secuntby anstroment and may mvoke any remedies
permitied by paragraph 19. If Lender exercises this uption, Lender shall takeLhe sieps specificd i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruinant shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another methl/T0¢ notice shall be directed to the
Praperty Address or any other address Borrower designates by notice 1o Leader, Any oaiize 1o Lender shall be given by
firay cluss muil 1o Lender's address stated herein or sny other address FLender designates by natice 10 Borrower, Any notice
provided fer in this Security Instrument shall be deemed 1o have been given to Borrower orlender when given as provided
in this paragraph.

15. Governing Law; Severahbility.,  This Security Instrument shall be governed by fedral law amnd the law of the
jurisdiction i which the Property is located. In the event that any provision or clause of this Sccuricysinsirument or the
Note conflices with applicable luw, such conflict shall not affect other provisions of this Sceurity Insiniment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fastrument and the
Note are declured Lo be severnble.

16. Borrower's Copy.  Borrower shall be given one conformed vopy of the Note and of this Sceuiny [nstrumen.

17. ‘Tranafer of the Property or a BencRcinl Interest in Borrower. It all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secarity Instrument. However, this option shall not be excercisee! by Lender of exercise §s prohibited by
fecleral law as of the date of this Security Tnstrument.

I Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a penod
of nut less thun 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1 Borrower fuils to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demind on Borrower.

14. Borrower's Right to Reinstate, 1T Borrower mects certain conditions, Borrower shuatl have the vight ¢ have
enforcement of this Sccurity Instrument discontinued at any tinte prior wo the carlier of: (a) 5 days (or such ather pertod as
applicable law may specify for reinstatemeni} before sale of the Property pursaam 1o any power of sale contained m this
Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borcower:
(a) puys Lender all smns which then would be due under this Security Instrunient and the Note had no acceleration
oceurred:; (b) cures any defaunll of any other covenants or ngreements; (¢) pays sll caxpenses incurred i enforcing this
Scourity Instrumuant, including, but not limited (o, reasonable attorneys” fees; and () takes such action as Lender may
reasonably require (o assure that the len of this Security Instrumeni, Lendec's rights in the Property and Darrower's
obligation 1o pay the sums secured by this Security Instrument shall comtinue unchanged, Upon rzinstatement by
Borrower, this Security [ustrument wiwd the obligations secured heeeby shall remain Telly elfective as if no acceleration had
occurred. However, this right 1o reinsiate shall net apply in the case of acceleration under puragraphs 13or 17,
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