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MORTGAGE
PREFERRED LINE MMV\\\

This instrument was prepared hy: Lauretta Junkins

Ref.No.: 920641031280
Chicago, Illinois 60603
THIS MORTGAGE ("Mortgage”) is made this /e 77 dayof /%{/d/é 10 2

between Mortgagor, David A. O’Dowd married to Lisa Price (herein "you,” "your” or “yours") and the Mortgagee,
Citibank, Federal Savings Bank, a corporation organized and existing under the laws of the Uniled States, whaose address is
One South Dearbern Street, Chicago., Illinois 60603 (herein “we,” "us” or "our”).

WHEREAS, David A. O'Dowd is {are) indebted to us pursuant o a Preferred Line Account Agreement ("Agreement”)
of even date hercol, in the principal sum of U.S, § 10,000.00, (Borrower's "Credit Limit") or so much of such principal as
may be advanced and ouwtstanding, with inierest thereon. The Agreement provides for advances to be made for seven (7) years
from the date hereof (the "draw perind™). We may, in our sole discretion, extend the draw period for an additional seven (7)
years. The draw period will be [ollowed by an additional period ol seven (7) years (the "repayment period”). The Agreement
provides for periodic monthly installment payments of (a) principal of 1/84th of the principal balance vutstanding and unpaid
as of (i) the date of the most rece advanee 10 you thereunder for billing cycles beginning during the draw period or (ii) the
beginning of the first day of the repuyment period for any billing cycle beginning during the repayment period; and (b) interest,
optional credit lifzaad/or disability insurance premiums, and miscellancous fees and charges until the end of the repayment
period; all such&semws, if not sooner paid, being due and payable fourteen () years lrom the date hereol, or, if we have
extended the draw periad, twenty-one (21) yewrs from the date hereof, the ("Maturity Date”).

To secure 10 us:qd) the repayment of 1he indebtedness evidenced by the Agreement, with inierest thereon, the payment
of all other sums, with/rzierest thercon advanced in accordance herewith to protect the security ol this Morigage, and the
performance of the covedar s, and agreements of you hercin contained; (b) the repayment ol any future advances, with interest
thercon, made by us pursuafitvy puragraph 7 hereal (such advances pursuaat (o paragraph 7 hereof of principa) made afier the
daic hercof being referred 10 iy “Ioiure ndvances”); (¢) any "Loans” (advances of principal after the date hercol) as provided for
in the Agreement (it being the ixtgntion of you and us that all such Loans made after the date hereof enjoy the same priority
and securily hereby creatcd, as ilal such Loans had been made on the dute hereof); and (d) the performance of your covenanis
and agreements under this Mortgageand the Agreement secured hereby. For this purpose, you do hereby mortgage, grant,
convey and warrant (unricss you are ar 1%ixGis land trust, in which case you morigage, gran(, convey and quit ctaimj to us the
foltowing described property ( “Property”’) located in the County of Cook and State of Hlinois:

UNIT NUMBER 1-"W* IN NEW ORLEAN WEST CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF R¥AL ESTATE: LOT 67 (EXCEPT THAT PART OF LOT 67

NORTH ALONG THE LASYT LINE THEREO %258 FEET, THENCE WEST 27.61 FEKT, THENCE SOUTH 2148
FEET, THENCE EAST 20,13 FEET, THENCE SQUTH 23.10 FEET TO THE SOUTH LINIE OF 1.OT 67
AFORESAID, THENCE EAST ALONG SAID SOUTH LINE 7.48 FEET VO THE POINT OF REGINNING) IN
SNOWN AND DMCKENSON'S SUBDIVISION OF THE SOUTH 20 ACRES OF THE SOUTH EAST FRACTIONAL
/4 OF SECTION 8, TOWNSHILE 40 NOR'TH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERHMAN, IN
COOK COUNTY, 1LLINOIS WIICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT A’ TO THE
DECLARATION OF CONDONMINIUM MADE BY FIRST STA”E BANK AND TRUST COMPANY OF PARK
RIDGE, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 4, 1979 AND KNOWN AS TRUST NUMBER
921 AND RECORDED IN THE OFFICE OF THE RECORDER CF DEEDS OF COOK COQUNTY, (LLINQIS ON
OCTOBER 8, 1980 AS DOCUMENT NUMBER 25615949 TOGETHZR WITH I'TS UNDIVIDED 15.89 PERCENT
INTEREST IN THE COMMON ELEMENTS (EXCEPTING THEREFPOM ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS AS SIET FORTH IN SAID DECLARATION AND SURVEY) IN COOK COUNTY,

ILLINOIS.

DESCRIBED AS FOLLOWS: BEGINNING A% VX SOUTR EAST CORNER OF LOT 67 AFORESAID, THENCE (\

PILN. No. 11 14-08-419.1004 PROPERTY ADDIFSS: 941 West Gunnison Avenue
Chicago, IL 60640

P.LN. No. 2:
You covenant that you are lawluliv seized ol the estate hercby conveyed and have the right to mortgage, grant and copvey
the Property and that the Property is uncncumbered, except for encumbrances of record, Yoo, uniess you are an Illinois land
trust, warrant and will defend generally the title to the Property against all claims and demand, sraicct {o any encumbrances of

record.
Covenants. You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shall promptly pay when duc by the terms of the Agreemeant the principal
of and interest accrued on the indebiedness cvidenced by the Agreement, Logether with any other fees charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. You will enjoy aczess Lo that Line of
Credit during the first cighty-five (85) billing cyeles or, if we extend the draw period, the first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree 10 pay un oF before the paymeni due date shown on
each periodic Billing Stalement the Minimum Payment Due for that Biiling Cycle (cach Billing Cycle will be approximately onc
month). The payment due date for each Bitling Cycle is approximately twenty-five (25) days afier the close of the Billing Cycle,

If, on the Maturity Date, you still owe amounts under the Agreement, you will pay thase amounts in futl on the Maturity
Date,

4. Finance Charges. You agree to pay interest {a "Finance Charge") on the Outstanding Principal Balance of your
Preferrcd Ling Acvevunt as determined by 1the Agreement. The rate of inierest {"Annuat Percentage Rate") may vary monthly
but will not exceed 25.0% per annum,

s. Application of Payments, \nless applicable law provides otherwise, all paymenis received by us under the
Agrecment and this Mortgage shali be applied as provided-in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Morigage, and lcaschold payments or grounds rents, if any. You shall prompily furnish 10.us

receipts evidencing these pavments.
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7. Pratection of Our Rights in the Property; Muartgage Invurance. If you fail 10 perform the covenants and
sgreements contained in this Mortgage, or 1here is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or Reguiations), then we may do and pay for
whatever is necessary Lo protect the value of the Property and ovur rights jn the Property. Our sction may include paying any
sums securcd by a lien which bas priority over this Mortgage, appearing in court, paying reusonable attorneys’ (ees and entering
on the Property 1o make repairs. Alhough we may take action under this paragraph 7, we do not have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt 0f yours secured hy Lhis Mortgage.
Unless you and we agree to other rerms of payment, these amounts shall bear interes! from the dale of disbursement at the rate
provided in the Agreement and shatl be payable, with interest, upon notice from us ta you requesting paymenl,

8, Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
paymeii or modification of amortization ol the sums secured by this Morigage granted by us to any successor in interest of
youss shall not operate to release the liability of the original Preferred Account Holder’s or your successor in interesi. We shall
not be required (o commence proceedifigs aguinst aity succlssor in inlerest or refuse 10 exiend time for payment or otherwise
modify amortization of the sums secured by this Morigage by reuson of any demand made by the original Account Hoider or
Account Holder's successors in interest, Any lorchearance by us in exercising any right or remredy shall not be a wajver of or
preciude the exercise ol any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this .
Mortgage shatl bind and benefi! the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and agreements shall be joing and several. Any Marigagor who co-signs this Morigape but does not execule the
Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of thig/ndo tgage; (b)Y is not personally obligated (o pay the sums secured by this Marigage: (¢} does nol have aceess 1o
the Linc of Credity gnd (d) agrees that we and any other Morigagor may agree o exiend, modily, lTorehear or make any
accommaoditions wiyy regard 10 the terms of this Morgage or the Agreement without that Mortgagor’s consent, Such g
Morigagor is identificd Yelow by executing this Martgage as an "other owner” of the Property.

10. Prior Mortzepss. You vovenant and agree 1o comply with all of the erms and conditions and covenants of any
morigage, (rust deed or siniws securily instrument affecting the Praperty which has or may have priority over Lhis Mortgage,
including specifically, but not Jimited to, timely making the payments of principal and interest due thereunder. Your failure o
make such payments or keep cugn terms, conditions and covenants as provided for in such prior mortgages; 1rust deeds ar
sccurity agreements shall eonstioe:ca defuult under this Mortgage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Defaudt.
(8) The occurvence ol any of the lolov o events shall constilute a delault by you under this Morigage: (1) fuilure to pay

when due any sum ol money due under tie Agrecment or pursuant to this Morigage; (2) your sction or inaction adversely
affects our sceurity for the Agreement or any vizoi we may have in that security; (3) you gave or give us any flse or materially’
misleading information in cannection with any L2 to you or in your application for the Prelerred Line Account; (4) title to
your home, the Praperty, is transierred as more fully described in paragraph 12 helow; or (5) any of vou dic.

(h) 1f you are in defaull under the Apreemenvor this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged (o your accourt. The principaf bafance oucstanding under the Agreement alter
default shall continue to acerue interest unti! paid at the vtteprovided for in the Agreement as if 5o delauit had oceurred. In
addition 1o the righ! 1o lerminale your Preferred Line Accovat and declare atl sums immediaitely due and owing under the
Agreement, in the cvent ol a delaull, we shali have the right tocefuse (0 make additional Loans to you under the Agreement
{reduce your Credit Limit). Ifwe refuse (o make additional Loars 2o you after default, but do not ierminate your account, you.
must Godly us in writing if you would like to obtain further Loass .nd can demonsirale 1hat the condition that led (o the

default no longer exists.

2. Transfer of the Property. If all or any part of the Property, or an nterest therein is sold or transterred by you, or if
the beneficial friterest, or any pars thereof, in any land trust holding title (0 the Property is assigned, sold or transferred, or i€
you or the title holding trust enter into Articles of Agreement for Deed or any »greement for insialiment sale of the Property
or the beneficial interest in the ride holding land rusy, withoul pur prior wraiton consent, excluding: (a) the creation of a°

purchase meney security interest for hauschold appliances; (b) a transfer by devise;deacent or by operation of law upon the
death of a joint wenant; oF (¢} the grant of any leaschold interest of three (3) years or Jossno) contnining an option to purchase,
we may, at our aption, declare all sums sccured by this Morigage 1o be immediately due ancd ousyable,

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or sugpend your credit privileges (refuse (o
make additiong! Loans) if: () the valuc of the Property drops significantly below the appursised value upon which the
Agreement was based; (b) a maicrial change in your financial circumstances gives us reason (¢ bel.cve that you will not be able
to make the required payments; (€} governmental action preciudes us from chiarging the Annuar Porsentage Rate permitted by
the Agreement or govermmentai action adversely affects our len priority such that the value of pursecurity interest falls below
120% of your Credit Limit: (d) we are nutified by our Regulatory Agency that continuing 10 make looan: constitutes an unsale
and unsound practice; or (e) you are in defauit of any material obligation under the Agreement. [vez scluse to make further
Loans 10 you, but do not serminate your Preferred Line Account, you must notify us in wriling if you would tike to abtain
further Loans and can demanstrate that the conditions that gave us the right 1o refuse 10 make further Loans has changed.

i4. Aceeleration; Remedies. Upan i Delault by you under this Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial
pracecding. We shall be entitied to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 14,
including, byt not limited to, reasonnbie avtorneys’ fees and costs of title evidence.

{tontinued vn page 3) - . i
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omestead exemption i i

Dated: 5;/2;%? .

H

1S DOCUMENT IS EXECUTED BY Lisa Price NOT AS MORTGAGOR, BUTSOLELY FOR THE PURPOSE OF
EXPRESSLY WAIVING HOMESTEAD RIGHTS AND MARITAL RIGHTS AS

iIN PROVIDED.

Jongagor ‘D.vad A. dibl)wa

State ofminnfs' 7
County of . } S8

I, the undersigpsd, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that David
A. O'Dowd , married to Lisa Price personally known 1o me 1o be the sume person whose naimes are subscribed to the

foregoing instrument, sprcared hefore me this day in person, and acknowledged that they signed, seajed and delivered the said
instrument as their free and eoluntify act. for the uses and purposes therein set forth. including the release and walver of the
right of homestead.

Given under my hand and 24Tcial seal, this _._L‘l-_*ﬂ_ day of mﬁ(ﬁ

] 192Z
Notary Plnlic 4
. Commission Expires:

Moy 9 1495

 “OFFICIAL SEAL™
4 JAMES LACELAND :
b HIOTARY PUBLIC, STATE OF ILLINCIS:
¥ My Commission Expires 050995

A snd o A g ddhd
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PREFERRED LINE One South Dearborn Street
Chicago, lllinois 60603

Number: 920641031280

THIS CONDOMIN{UM RIDER is made this __£od— _ dayof /:V&Z/Zf/7 9 ZZ

incorporated into and shall be deemed 1o amend and supplement the Mortgage Deed of Trust or Security Deed {the "Security
Instrument” ) of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with Cltibank,
Federal Savings Bank (the "Lender™) of the same date and covering the Property described in the Security Instrument and

located at:

941 West Gunnison Avenue
Chicago, I1. 60640
(Property Address)

The Praperty includes a unir in, tGgether with an undivided interest in the common efements of, a condominium project Kknown

as:
New Orlean West Condominium
{MNz2me of Condominium 'raject)

(the "Condominiuny Praject™). I the cawners association or other entity which acts for the Condominium Froject (the "Owners
Assoclation”) holds tiZle 1o property [or the beneflit or use of its members ar sharcholders, the Property olse includes
Borrower's interest in thC Cwacrs Associition and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender furthes covonant and agree as foltows:

A. Condamininm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuamenis, The “Ceastiteent Documents” are the: (i) Declaration or any other document which creales the
Condominium Project; (ii) by-faws; (3i) code of regulations; and (iv) other cquivalent documents. Borrower shall promptly
pay, when due, all ducs and assessmiens j.prased pursuant to the Constituent Documents.

B. Hazard Insurance. So lorg as/che Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "hianket” policy on the Condrauzium Project which is satislaciory to Lender and which provides insurance
coverage in the amounts, for the periods, avd apainst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 wOanaintain hazard insurance coverage on (the Propecty is deemed satisfied to
the exient that the required coverage is provided by the Owners Association policy,

Barrower shall give Leader prompt notice ol any lapse in required hazard insurance coverape.

In the cveat of 2 2irinution of hazard insarance proceeds in licu of restoration or repair following a loss 10 the Property,
whether to the unit or to common clemenis, any procecds payable to Borrower are hereby assigned and shali be paid (o Leader
for application 10 the sums sccured by the Security Instrumeny, with any excess paid to Borrower.

C. Public Liability Insarsnce. Borrower shafl take sara actions as may be reasonahle 1o insure that the Owners
Assocviation mainfains a public Hability insurance policy aceeptableir form, amouni, and exient of coverage to Lender.

D. Condemmution, The procveeds of any award or claim far dupiages, direct or conseguential, payable 10 Borrower in
connection with any condemaistion or other Laking of all or any par? of the Praperty, wheiher of the unit or of the common
clemenits, or for any conveyance in licu of condemnation, are hereby ass'gaed and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums sceured by the Security Instrument as pravidea,in Paragraph 8. )

E. Lender’s Prior Consent. Borrower shall not, except afler notice (o Lender and with Lender's prior writien consent,
gither partition or subdivide the Properiy or consent to:

(i) the abandonment ar termination of the Condominium Project, extepd for abandonmens or termination required
by law in the case of substantial desiraction by fire or other casualty or in the case ol a taking by condemnation or eminent

domain;

(ii) any amendment to any provision of the Constituent Documenls if the provision is for the express benefit of
Lender; o _
(i) wermination of professionad management and assumption of selfl-management of the Owners Association; or
(iv)y any acrinn vhich would have rhe cffect of rendering the public liahility insurepse coverage maintained by the
Owners Association unaceeptable o Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under this paragraph F sitall become additional debt of Borrowe! seeured by the Scourity
Instrument. Unless Borrower and Lender agree to other terms of payment, thése amounts shall bear interest from the dite of
disbursement at the rate provided in the Preferred Line Agreemeni and shail be payable, with interest, upon notice from

Lender to Borrower requestling payment.

BY SIGNING BELOW, Borrower aceepls und agrees to the terms and pravisions contained in 1his Condominium Rider.

_SOVS8IZE

CONROMINILM RIDER : P
FUSTOMER £0PY: Vorm PLOMB [01092)

Chiibank, FcﬂmlSmiut,s Bank

Ooe Sowuth Dexrborn, Chicago, Minon bikdit
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