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PREFERRED LOAN '
Ref. No.: 28002042564 1992 haR ©C Tit 3 03 92185478
THIS MORTGAGE ("Mortgage™) is made this __ > t0  dayof March 19_92  pewween

Mortgagor, Ernest L. McCollough . and S. C. Johadi McCullongh his wife ("Borrower”} and the Mortgagce,
Citibank, Federal Savings Bank, a corporation organized and cxisiing under the laws of the United States, One South

Dearborn Street, Chicago, Nlinois 60603 ("Leader™), )
WHEREAS, Botrower is indebted (o Lender é" thi’gré'rbc(pal sum of U.S. § 12,000.00, which indebtedness is evidenced
March >, and extensions and renewals thereof (hereln *Note®),

by Berrower’s note dated _
praviding for monthly installments of grinm‘pal and interesy, with the balance of indebtedness. if not sooner paid, due and
March 10, 199 :

payabie on
TO SECURE to Lender the repavmem of the indebtedness evidenced by the Note, with inlerest thereon; the payment of
all other sums, with interest thercon, advanced in accordance herewith the protect the security of this Mortgage; and the

performance of the covenants and agreements ¢f Borrower herein contained, Barrower does hercby mortgage, grant and
convey 1o Lender the following described property focated in the County of Cook, State of Illinois:

LOT 2 IN LINCOLN TERRACE SUBDIVISIONPHASE I, BEING A SUBDIVISION OF THE /

NORTH E/ST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P.IL.N. No. 31-27:201-002
which has the addrics 2. 4250 West 216th Street, Matteson, IL 60443 (herein "Property Address');

TOGETHER with all.tal improvements now or hereafter erecied on the property, und all casements, rights,
appurtenances and renis all ofvhich shall be deemed 10 be and remain a part of the property covered by this mortgage; and all
of the foregoing, 1ogether with suid vraperty (or the leasehold-estate if this Morigage is on a Jeaschold) arc hereinafter referred
tG as the "Property.”

Borrower covenants that Borrovrer is lawfully scized of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Property, and that the Froperty is unencumbered, except for encumbrances of record. Borrower covenants that
Rorrower warrants and will defend generally cag title to the Propertly against ail claims and demands, subject 10 encumbrances

of record.

Uniformn Covenants. Borrowcer and Lender eovanant and agree as follows:

1. Payment of Principal ard Interest. Boreowzrshall promptly pay when duc the principal and interest indebiedness
evidenced by the Nowe and [ate charges as provided in fvc-Note.

2. Application of Payments, Unless applicable law rzrovides otherwise, ull paymentis received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to intercst payable on the Note, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trusy; Charges; Licas  Rorrower shall perlform ail of Borrower’s obligations under any
morigage, deed of trust or other security agreement with a Jex svhich has priority over this Morigage, including Barrower's
covenants to make payments when duc. Borrower shall pay oricarse to be paid ail taxes, assessmanis and other charges, fines
and impositions atiribmable 1o the Properiy which may attain a poeovity over this Mortgage, and teusehold payments or ground
rents, if any.

4. Hazerd Insurance, Borrower shalt keep the improvements nove aaisting or hercafier erected on the Property insured L2
against Ioss by fire, hazards included within the term "extended coverage”, and.sech other hazards as Lender may require and in £
such amounis and for such periods as Lender may require. [

The insurance carrier providing the insurance shall be chosen by Borrower sbject 10 apporoval by Lender; provided, that 0D
such approval shall not be unreasonably withheld. All insurance poiicies and rerewals thereof shall be in a form acceptable (o {1
Lender and shall include a standard mortgage clause in favor of and in a form accepia’iec (o Lender. Lender shall have the right o=
o hold the palicies and renewals 1hereof, subject 16 1he terms of any mortgage, deed ol frust or other security agreement with a ?.g

lien which has priority over this Mortgage, _
In the cvent of loss, Borrower shall give prompt notice 10 the insuranee carrier antt \_ender. Lender may make proof of

loss if not made promptly by Borrower.

H the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender with.n 31 d«ys from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers (o settle a claim for insurance benelns, l.ender is authorized to
cellect and apply the insurance proceeds at Lender’s oplion either to restoration or repair of vie Properly or (o the sums
secured by this Morigage.

5. Preservation and Maintenance of Property; Leaseholds; Condominisms; Plunned Unit Developrients. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairmen: or deterioration of the Praperty and shall
camply with 1the provisions of any lease if this Mortgage is on a leasehold. [l this Mortgage is on a unit in a condominium or a
planned uait develepment, Borrower shadl perform all of Borrower's obligations under che declaration or covenantis creating or
governing the condominium or planncd unit deveiopment, the by-laws and regulations of the condominium or planned unit
develpopment, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to petform the covenunts and agrecments contained in this Mortgage,
or if any action or proceeding is commenced which matcrially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable allorneys’ fees, and
take such action as is necessary 10 project Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in eftect until such
time #s the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amouats disbursed by Lender pursuant to this paragraph 8, with inierest thercon, at the Note rate, shall become
addilional indebiedness of Borrower secured by this Mortgage. Uniless Borrower and Lender agree to other terms of payment,
such amaunis shall be payable upon natice from Lender to Borrower requesting paymen thereof, Nothing contained in this
paragrapli 6 shall require Lender to incur any expense or take any action hercunder. o

7. Inspection. Lender may make or cause (o be made rcasonsble entries upon and inspections of the Praperty, provided
that Lender shall give Borrower natice prior io any such inspection specifying reasonable cause therefore velated to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for gamages, dircct or consequential, in connection with any.
condemunation or other-taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
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and shall be paid to Lender, subject o 1the terms of any morigage, deed of trust or other security apreement with a lien which
has priority over this Morigage.

9. Borrower Not Released; Forbeénrance By Lender Not a Waiver, Extension of the time for payment or modificstion of
amorttization of the sums secured by this Martgage granted by Lender to any successor in interest of Borrower shall not operate
1o rclease, In any manner, the fahitity of the original Borrower and Borrower's successors in interesy. Lender shall notbe
required Lo commence praceedings against such successor or refuse o extend time Ior payment or atherwise modify
amortization of the sums sccured by Lhis Mortgage by reason of any demand made by the ariginal Borrower and Borrower's
successors in interest. Any {orcbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

10, Successars and Assigns Bound; Joint and Several Linbllity; Co-signers, The covenanis and agreements herein
contained shall bind, and the rights hereunder shalf inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 135 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Notwe, (a) is co-signing this Morigage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable an
the Note or under this Morigage, and (¢} agrees thal Lender and any other Borrower hercunder may agrec 1o extend, modify,
forbear, or make any other.accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11, Netice, Except for any notice reguired nnder applicable law to be given in another manner, (2) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Propertly Address or a1 such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lenderchall be given by certified mail 1o Lender’s address staied herein or 10 such other address as Lender may
designate by noiice to Borrower as provided herein. Any noiice provided for in this Morigage shall be deemed to have been
given to Borrower or'lender when given in the manner designated herein.

L2. Governing Taw; Severability. The state and local laws applicable to this Morigage shalf be the laws of the jurisdiction
in which the Properiyisiocated. The foregoing sentence shall not tmit the applicability of Federal law 1o this Morigage. In
the event that any provisiod or clause of this Mor(gage or the Note conflicts with applicable law, such conflict shall not alfect
ather provisions of this Maruage or the Note which can be given effect without the conflicting provision, and 10 this end the
provisions of this Morigapcand the Note are declared 1o be severable. As used herein, "costs™, "expenses” and "attorneys’ fees”

include afl sums 1o the extent aos prohibited by applicable law or limited herein.
13. Borrower’s Copy. Borrower shall be furnished 4 conformed caopy of the Note and of this Mortgage at the time of

execution of after recordalion hereof.

14. Rehabilitation Loan Agreem: o'l Bortower shall fulfill all of Borrower’s obligations under any home rehabilitation,
traprovement, tepair, or other loan agicemeni which Borrower enters imo with Lender. Lender, at Lender’s aption, may
requirc Borrowar 10 exccule and deliver (o Lender, in a form acceptable 1o Lender, an assignment of any rights, claims or
defeases which Borrower may have agains.parties who supply labor, materials or services in connection with improvements
made 10 the Property.

5. Transfer of the Property or & Beneficinl (nierest in Borrower, If ail ar any part of the Property or an ipterest in it s
sold or transferred (or if a beneficial interest in Bovrmwer is sold or transferred and Borrower is not a natural persan) without
Lender's prior written consent, Lender.may, al its Option, require immediatc puyment in full of all sums secured by this
Mortgage. However, this option shall not be exercised Uy Linder if exercise is prohibited by federal faws as of the date of (his

Morigage.

i Lender exercises this option, Lender shall give Boirover nolice ol acceleration. The notice shall provide a period of
not less than thiry (305 days from the date the tiatice is deliversd or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior tofie’'cxpiration of this periad, Lender may invoke any remedies
permitted by this Morigage without further notice or demand on Borraver.

NON-UNIFORM COVENANTS. Borrower and Lender further cor eiam and agree as fotlows:

16. Acceleration; Remedies. Except as provided in paragraph 135 hrvenf, upon Borrower's breach of any covenan! or
agreemeni of Borrower in this Mortgage, including the covenants 1o pay wien dus any sums secured by this Morigage, Lender
prior tp acceleration shall give notice 1o Borrawer as provided in paragraph 171 Yereof specifying: (1) the breach; (2) the action
required to cure such breach; (3} a date, not Jess than 10 days from the date thi naiies is mailed 1o Borrower, by which such
breach must be cured; and {4} tha: failure to cure such breach on or before the e specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judieisl procceding.and sale of the Property. The notice
shaii turther inform Borrower of the right 10 reinstate after acceleration and the righ. 1oussert in the foreclosure proceeding
the nonexistence of a default or 2ny vther defense of Borrower 1o acceleration and foreciosure. If the breach is not cured on or
before the date specified in the notice, Lender, at Lender's aption, may declare aif of the sums soeured by this Mortgage 10 be
immedialely due and payable withous further demand and may foreclose this Morigage by jud cial proceedings. Lender shall be
emntitled 10 collect ia such proceeding all expenses of foreclosure, including, bul not iimited (o, roasenabie aftorneys' fees and
costs of documeniary evidence, abstracts and title reports.

17. Bovrower’s Right to Reinsinte. Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage due to
Borrower's breach, Borrower sfiadl have the right to have anry proceedings begun by Lender o eniorce this Mortgage
discantinned at any time prior to eniry of a judgment enforcing this Mortgage if: (a8} Borrower pays Lender ali sums which
would be then due under this Mor(gage and the Note had no acceleration oceurred; (b) Borrower cures all breaches of any
other covenan!s oy agrecments of Borrower conained in this Morigage; (¢ Barrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Morigape, and in enforcing Lender’s remedies
as provided in parsgraph 16 hercof, including, but not limited 10, reasonable auorneys’ fees; and {(d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured hy this Mortgage shall continue unimpaired. Upon such paymenlt and cure by Borrower,
this Mor{gage and the obligatians sccurcd hereby shall remain in full force and effect as if nn acceleration had ovcurred.

18, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower kereby assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 16 hereof or abandonment of the
Property, have the right to collect and refain such reats as they become due and payable. _

Upon acceleration under paragraph 16 hercof or abandonment of the Property, Leader shall be entitled to have a

receiver appointed by a court to enter upon, 1ake possession of and manage the Properly and 10 coilect the rents of the

Property including those past due. All rents collected by the receiver shall be applicd {irst to payment of the costs of
management of the Property and colicetion of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasanable atlorneys’ [ces, and then [o the sums secured by this Mortgage. The receiver shall be liable to account only for

those renis aclually received.
19. Relense, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage withaut charge to

Borrower, Borrower shall pay all costs of recordation, if any.
20, Walver of Homestead, Borrower hereby waives all sight of homestead exempiion in the Property.
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-REQUEST FOR NOTICE OR DEFAULT
emmes easlo AND FORECLOSURE UNDER SUPERIOR --
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other escumbrance with a lien which has
priority over 1this Mortgage to give Notice 1o Lender, a1 Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other fareclosure action.

IN WITNESS WHEREOF, Borrower has exccuied this Mortgage.

B cCillough =7 blrtower 5,)C. Johadi McGullough

 State of Hlinois | o
County of __Coo }SS

1, the undersigncd, a Notary Public in and for sakd Couaty, in the State aloresaid, DO HEREBY CERTIFY that Ernest
L. McCullough , and S. C. Johadi McCullough , his wife personally known 10 me 10 be the sume.person whose
names are subscri! :t.'] to the foregoiny instrument, appeared before me this day in person, and acknowledged that they signed,

seated and delivere? the said instrument as their free and voluntary act, for the wses and purposes therein set forth, including
the release and waivorof the ight of homestead.

- Gjps f@i’ﬁ{@yg".ﬂ{-‘ﬂ_ Qf rial scni,lhis._\-’f_.,day of Moucch 1992
g CATIE DAGHS 3@-
NOTARY PUBLIC, STATE OF |.LLiDIS %fdﬂ

&Y COMM!SSION EXP[RES 7/548%

Notary Pubhc({,
Commission Expircs T ”)

- Spae Below This Line Reserved For Lender and Recorder  ——--so - omaeen
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