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Ref. No.: 28002043906
THIS MORTGAGE ("Mortgage’j is made this _29TH  gayor __ FEBRUARY 1992  between

Morigagor, Paul R. Colosime ., and Sara R. Colosimo his wife ("Borrower”) and the Mortgagee, Citibanik, Federal
Savings Bank, a corporation organized and existing under the laws of the United States, One South Dearborn Street, Chicago,
Iinais 60603 ("Lender").

WHEREAS, Borrower is indebted to Lender in the d)rincipal sum of U.S. § 20,000.00, which indebtedness is evidenced
by Borrower’s note dated FEBRUARY 29,1992 and exiensions and renewals thereol (herein “Note®),
providing for monthly installments of principal and interest, with the balance of indebiedness, if not sooner paid, due and

- psyableon __ MARCH 5,2002 ;
FO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of

all other sums, with interest thereon, sdvanced in accordance herewith the protect the security of this Morigage; and the
performance of the coverants and agreements of Borrower hercin conained, Borrower does hereby morigage, grant and

convey 10 Lender the following described property focated in the County of Cook, Siate of Ilfinois:

LOT SIXTEEN (16), SEVENTEEN (17) AND EIGHTEEN (18) IN JOHN P. ALTGELD’S
SUBDIVISTON OF THAT FART OF THE EAST HALF (1/2) OF THE SOUTHWEST

QUARTEK (i/4) OF SECTION TWENTY (20) TOWNSHIP FORTY (40) NORTH, RANGE
FOURTEEN (14} LYING EAST OF THE EASTERLY LINE OF THE RIGHT OF WAY OF THE
CHICAGO AND ZYANSTON RAILROAD IN COOK COUNTY, ILLINOIS., g

P.LN. No. 14-20-323-042 W
which has the address of 1215 West School Street, Chicago, I1 60657 (herein "Property Address™);

S <)
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\[\ appurtenances and rents all of which sheil be deemed to be and remain a part of the property covered by this morigage; and all

of the forepoing, together with said propesod(or the leasehold cstate if this Mortgage is on s leaschold) are hereinafier referred
to as the "Property.” _

Horrower covenanits that Borrower is lawlully scized of the estate hereby vonveyed and has the right 10 mortgage, grani

and convey the Property, and that the Propertyis »nencumbered, except for encumbrances of record. Borrower covenants that

Borrower warranis and will defend penerally the (it!2 to the Property against al! claims and demands, subject to eacumbrances

of record.

Uniform Cavenants, Borrower and Leader covenal t and agree as follows; )

1. Payment of Principal and Interest. Borrower shal: promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Nole.

2. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to interest payable on the Noie, and then to the principal of the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Burrover shall perform ali of Borrawer’s obligations under any
mortgage, deed of trust or ather security agreement with a lien whick bas priority over this Mortgage, incleding Borrawer's
cavenanis o make payments when due. Borrower shall pay or cause 17 be paid alf taxes, assessmeats and other charges, fines
and impositions attributable to the Property which may attain a priority oe: this Mortgage, and Jesschold payments or ground
rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now exiiting vs hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and sGvli ~ther hazards as Lender may require and in

such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Borrower subjoct 10 apporoval by Lendér; provided, that

such approval shall not be unreasonably withheld, Al insurance poiicies and rencwals 1aereof shall be in 4 form acceptable to
1.ender and shall include a standard morigage clause in favar of and in a form acceptable 10 liender. Lender shall have the right
10 hold the policies and rencewais thereaf, subject to the terms of any mortgage, deed of trust or other securily agreement with a

lien which has priority over this Morigage. _
In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender/ Lender may make proof of

loss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 davs from the date notice is

mailed by Lender to Borrower that the insurance carrier ofiers 1o settle a claim [or insurance benefits, Leader is authorized (o

cotlect and apply the insurance proceeds a1 Lender’s option cither 1o restoration or repair of the Propety or to the sums

secured by this Morigage.
S. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall

keep the Property in good repair and shall nnt commit waste or permit impairment or deterioration of the Property and shall
camply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unil in a condominium or a
planned unit development, Borrower shall perform all of Barrower's nbligations under the declaration or covenants creating or
governing the candominium or planned unit development, the by-laws and regulations of the condominium or planned unit
developmens, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this Mortgage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonablc auorneys’ fces, and
take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making.
the loan securcd by 1his Mortgage, Borrower shall pay the premiums required 10 maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate, shall become
additional indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Leader to Borrower requesting payment thercof. Nothing contained in this
paragraph 6 shall require Lender to incur any expense or take any action hereunder,

7. Inspection. Lender may make or cause io be made reasanable entries upon and inspeciions of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelore related to Lender’s
interest in the Property.
MORTGAGE (1) i

CITIBANK COPY; Form PLAYIT (019D

Federnl Savings Bank

Cin _
Gine Sauth Dearborn, Chicago, Mifincsis 6663 / 2 e

TOGETHER with all the.irsprovements now or hereafter erected on the property, and all easements, rights,

ORY.  CITIBANG®"




UNOFFICIAL COPY . -




UNOFFICIAL COPY cimBan«”

8. Condemnation. The proceeds of any award or claim for damages, dircct or conscquentiai, in connection with any
condemnation or aother taking of the Property, or part thercof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Releitsed; Forbearnnce By Lender Not a Waiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by L.ender to any successor in interest of Borrower shall not operate
to release, in any manner, the linbility of the original Borrower and Borrower’s successors in interest. Lender shall not be
required 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forecbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shalil inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All covenanis and agreements of Borrower shall be joint and several. Any
Borrower whe co-signs this Morigage, but does not execute the Nole, (a} is co-signing this Morigage only 1o morigage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (d) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodaticns with regard to the terms of this Mortgage or the Note withoul that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice, Except for any noiice required under applicable law to be given in another manner, {a) any notice 1o Borrower
provided for in thic Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at
the Property Aduves, or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender sbill be given by certified. mail to Lender’s address stated herein or to such other address as Lender may
designate by noticé 1 Rorrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Barrower or weoar’ar when given in the manner designated herein.

12. Governing L7 Soverability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Froperty is lccarre. The foregoing sentence shall not limit the applicability of Federal law to this Morigage. In
the event that any provision v cizuse of this Mortgage ot the Note conflicis with applicable law, such conflict shall not affect
other provisions of this Mortigay: rir the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and theNote are declared to be severable., As used herein, "costs®, "expenses” and "attorneys’ fees”

include ail sums to the extent not prohivited by applicable law or limited herein.
13. Berrower's Copy. Borrowe: s’y be furnished a conformed copy of the Note and of this Mortgage at the time of

execution of after recordation hereof.

14. Rehnbilitation Loan Agreement. Fiorrower shall fulfill all of Borrower's abligations under any home rehabilitation,
improvement, repair, or other loan agreemant swhich Borrower enters inte with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Lender, in a form acceptabie 10 Lender, an assignment of any rights, claims or
defenses which Borrower may have against parves wha supply labor, materials or services in connection with improvements
made to the Property.

15, Transfer of the Property or u Beneficial Inferest in Borrower. If all or any part of the Property or an interest in it is
sold or transferred {or if a beneficial interest in Borrower /5 sold or transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this
Morigage. However, this optian shall not be exercised by Load e if exercise is prohibiied by federal laws as of the date of this
Meoertgage.

If Lender exercises this option, Leader shall give Borrowarantice of acceleration. The notice shail provide a period of
not less than thirty (30) days [rom the date the notice is delivered ¢¢ mai'ed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior Lo the ¢xuration of this period, Lender may invoke any remedies

permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenan: anc agree as foliows:

16, Acceieration; Remedies, Except as provided in paragraph 15 hereaf upon Baorrowcer’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dug any sums.secured by this Mortgage, Lender
prior 10 acceleration shall give notice to Borrower as provided in paragraph 11 hercofsprcifying: (1) the breach; {2) the action
required 0 cure such breach; (3) a date, not less than 10 days from the date the notic” is maited to Borrower, by which such
breach must be cured; and (4} that failure to cure such breach on or before the dal ¢ specified in the notice may resull in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, ana sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert-in the foreciosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forectosure, If th e breach is not cured on or
before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums s2zar:d by this Mortgage o be
imrnediately due and payable without further demand and may foreclose this Morigage by judicial procceidings. Lender shall be
entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonpsie attorneys’ fees and

costs of documentary cvidence, abstracts and litle reports.
rla

17. Borrower's Right to Reinstate, Notwithstanding Lender’s scceleration of the sums sceured by his Mortgage due 10
Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (i) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurresd; (b) Borrower cures afl breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower coniained in this Morigage, and in enforcing Lender’s remedies
as provided in paragraph 16 hereof, inciuding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such aclion
as Lender may reasonably require to:assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
chligation 10 pay the sums sccured by this Mortgape shall continue unimpaired. Upon such payment and cure by Borrower,
this Mori1gage and the obligations secured hercby shall remain in full force and cffect as if no acccleration had occurred.

18. Ascigmment of Rents; Appoliniment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the renis of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court 10 enter upon, take possession of and manage the Property and (o collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inciuding, but not limited to, receiver’s fees, premiums on recejver’s bonds
and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receciver shall be liable to accouni only for

‘those rents actually received.
19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
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20. Waiver of Homestead. Borrower hereby waives-all right of homestead exemption in the Property

REQUEST FOR NOTICE OR DEFAULT
- smeemmmemmmas e AND FORECLOSURE UNDER SUPERIOR - St eer-
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has

priority over this Mortgage 1o give Notice 1o Lender, at Lender’s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOQOY, Borrower has executed this Mortgage.

Borrower Paunl R. Colosimo

Borrower Sara

State of llinois =
County of <ok } S8

1, the undersigned, a Notary Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY that Paul R.
Colosimo , and Sai-a R. Colosimo , his wife personally known 10 me 1o be the same person whose names are subscribed
1o the roref,omg instrument, appeared bcl‘orc me this day in person, and acknowlcdg

the said instrument a5 thair free and voluntary act, for the uses and p :es therein
of the right of homestedd.

Given under my haun <o official seal, this Za}

that they signed, sealed and delivercd
t forih, including the release and waiver

day of ‘ﬂ"“ J

?’W

-

f Notary Publj ’
Comimission Expires: ’3’/ / ‘7’/1_9: ).
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