-

55>

]

~

)

e

" UNOFFICWAksGOPY  CITIBANG

MORTGAGE (50) 30 -7 5y 3 15 32155539 |\
X

PREFERRED LINE

This instrument was prepared by: Lauretta Junkins

RefNo: 920410951570 Cae South Dearborn Street
Chicago, Illirois 60603

THIS MORTGAGE ("Mortgupe”) is made this Sth  dayof March . 19__92
petween Morigagor, Krzysziof Zedzian , and Barbara Zedzian his wife (hercin "you,” "your" or "yours") and the
Maoartgagee, Citibank, ¥ederal Suvings Bank, a corporation organized and existing under the Jaws of the United States, whose
address is One South Dearbora Street, Chicago, [Hlinois 60603 (herein “we,” "us” or "our”).

WHEREAS, Krzysztof Zedzian , and Barbara Zedzian is (arc) indebled 1o us pursuant to a Preferred Linc
Account Agreement ("Agreement”) of even date hereof, in the principal sum of US. § 4,800.00 , (Borrower’s "Credit Limit")
or 5o much of such principal a8 may be advanced and outstanding, with interest thercon. The Apreement provides for advances
1o be made for seven (7) years from the date hereof (the "draw peried™). We may, in our sole discretion, extend the draw period
for ar additional seven (7] vears. The draw period will be followed by an additional period of seven (7} years (the "repayment
period™). The Agreement provides for periodic morthly instaliment payments of (a) principal of i/84th of the principal balance
outstanding and unpaid as of (i) the date of the most recens advance 1o you thereunder for billing cyeles beginning during the
¢raw period or (ii} the beginning of the first day of the repayment period for aay billing cycle beginning during 1he repayment
perind; 2nd (i) ipicrest, optional credit tife and/or disability insurance premiums, and miscetlancous fees and charges until the
end of the repaymen: period; all such sums, il not sooner paid, being due and payablc fourteen (14) years from the date hereof,
or, if we have cxtendZd the deaw period, hwenty-one (21} years from the date hereof, the ("Muatueity Date").

To secure 10 us| (s, the repsyment of the indebtedness evidenced by the Agreement, with interest thercon, the paymend
of ail other sums, wilh “nizresy thercon advanced in accordance herewith 10 protect the security of this Mortgage, and the
performance of the covinadssand agreements of you herein contained; (b) the repayment of any future advances, with interesi
thereon, made by us pursuaal o paregraph ? hereol (such advances pursuant to paragraph 7 hicreof of principal made after the
date hereof being relerred 10 o4 "ticure advances™); (c) any "Loans” (advances of principal after the date hereof) as provided [or
in the Agreement (it being the fmenijon of you and us thas all such Loans made aher the date hercof enjoy the same priority
and security hereby created as ifalrsuch Loans had been made on the date hercof); and (d) the periormance of your covenants
and agreemients under this Mortgageand the Agreement secured hereby. For this purpose, you do hereby morigage, grani,
convey and warrant (unicss you are anSiinois land trust, in which case you morigape, grani, convey and quit claim) to us the
following described property ( "Property” ) jovaiad in the County of Cook and State of IHinois:

1.OT 6301 IN 'W(JODLAND HEIGIITS E4STA RESUBDIVISION OF LOTS 6268, 6269 AND 6270 IN
WOODLAND UEIGHTS UNIT B, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 25, THE
SOUTHEAST 1/4 OF 5ECTION 26, THE NOITVIFAST 1/4 OF SECTION 35 AND THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 4] NORTH, RANGEZ TAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINOIS.
P.L.N. No, 1: 06.25-312-032 PROPGERTY ADDRESS: 912 Miller Avenue
P.LN. No.2: Streamwood, IL 60107.3122

You covenant that you are lwlully seized of the estate hereby conveyed and have the right 10 morigage, grant and convey

'7} |

the Property and that the Property is unencumbered, except for encuprorances of record. You, unfess you are an Illinois land

trust, warranl and will defend gencrally the tivle 1o the Property againstal. claims and demands, subject 10 any encumbrances of

reeoyd.
Covenants, You and we covenant and agree as fojlows;

L. Payment of Principal and fnferest. You shail promptly pay when Gus hv the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, topetter vith any other fees, charges or premiums

imposed by the Agreemen? or by this Morigage,

2. Line aof Credit Loan, This Morigage secures a Line of Credit Loan Agreemeni, You will enjoy access 10 that Line of

Credit during the first gighty-live (85) biling cycies or, if we extend the draw period, the {est one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before (he payment due dale shown on
cach periodic Billing Siatement the Minimum Payment Due for that Bilfing Cycle (cach Billing Ty will be approximately one
month). The payment due date foreach Billing Cycle is approximately twenty-five {25) days uller the riose of the Bitling Cycele.

i, on the Mawrity Date, you still owe amounts under the Agreement, you wiil pay those amourds.ia full on the Malurity
Date.

4. Finance Charges. You agree 10 pay interest (a2 "Finance Charge") on the Outstanding Printijal Balance of your
Preferred Line Accouit as determined by the Agreement. The rate of interest ("Annunl Percentage Rate™y may vary monthly
but will not exceed 25.09 per annum. . '

5. Application of Payments, Unless applicable {aw provides otherwise, all puymenis received by us under the
Agreement and this Mortgage shatl be applicd as provided in the Agreement, Charges incurred pursuant to paragraph 7 hereof

* will be treated as Finance Charges lor purposes of application of payments only.

6. Charges; Liens. YVou shall pay all taxes, assessments, charges, tines and impositions atiributable to 1he Property
which may auain priority over this Morigage, and leaschold payments or grounds rents, if any. You shall promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights iu the Property; Morigage Insurance. If you {all to perform the covenanis and
agreements contained in this Mortgage, or there is a icgal proceeding 1that may significantly affect our rights in the properly
{such as a proceeding in bankrupicy, probale, for condemnation or 1o enforce faws or Regulations), then we may do and pay for
whalever is necessary lo protect the vaiue af the Properiy and our rights in the Property. Our action may include paying any
sums scecured by a lien which has priority over this Morigage, appearing in court, paying rcasonable nitorneys’ fees and entering
on the Property 10 make regairs. Although we may take action under this paragraph 7, we do not have to do so.

Any amounts disbursed by us under this paragraph 7 shall beconie additional debt of yours secured by this Mortgage.
Unless you and we agree 1o other terms of payment, these amounis shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice fraom us 10 you requesting payment.

8. Borrower Nat Releaved; Forebearunce by Uy Not a Waiver. Exiension of the draw period or the lime
paymeni oy modification ol mnoriization of the sums secured by this Mortgage granted by us (o any successor in interest of

for
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yours shall not operate to relcase the liability of the original Preferred Account
not be required o commence proceedings against any successor in interest or refuse to extend iime (or payment or otherwise

modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Account Holder or
Actount Holder’s successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of this
Morigage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and sgreements shall be joint and several. Any Morigagor who co-signs this Mortgage but does not execule the
Agreement: (a) is co-signing 1his Morigage only 10 mortgage, grant and convey that Morigagor's interest in the Property under
the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this Morigage; (¢} does not have access (o
the Line of Credit; and {(d) agrecs that we and any other Morigagor may agrec Lo cxtend, modify, forebear or make any
accomnodations with regard to the terms of this Mortgage or the Agreement without that Morigagor's consent. Such a
Mortgagor is identified below by cxecuting this Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanis of any
mortgage, trust decd or similar sceurity instrument affecting the Property which has or may have priority over this Mortgage,
inciuding specificaily, but not limited 10, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenanis as provided for in such prior morigages, trust deeds or
security agreements shall consiitute a default under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereof.

11, Defanit.

(a) The occur enze of any of the fellowing events shall constitute a default by you under this Mortgage: (1) failure (o pay o
when due any suin G moncy due under the Agreement or pursuant to this Morigage; (2) your aclion or inaction adversely
affects our security for the Agrcement or any right we may have in that security; (3) you guve or give us any false or materially
mislcading information(in onnection with any Loan 1o you or in your application for the Preferred Line Account; {d) title to
your home, the Property, 1/tri nsferred as more fully described in paragraph 12 below; or (5) any of you die,

(b) If you are in defau!Cunder the Agreement or this Mortgage, we may terminate your Preferred Line Account and
reguire you 1o pay immediaichy «J-= principal balance ouistanding, any and all inierest you may owe on that amount, together
with all other fecs, costs or premians charged to your account. The principal balance outstanding under the Agreement alter
default shalt continue 10 accrue intirest unlil paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right 10 terminai<’your Preferred Line Account and declare ali sums immediately due and owing under the
Agreement, in the eveni of a default, wi shall have the right 10 refuse to make additional Loans 10 you under the Agreement
(reduce your Credit Limit). [ we refusconake additional Loans to you after default, but do nol terminate your account, you
must nolify us in writing if you would lige t=-abtain further Loans and can demonstrate that the condition that led to the
default no lonper exists.

12. Transfer of the Property. I ail or any part of the Property, ar an interest therein is sold or translerred by you, oF if
the beneficial interest, or any part thercof, in any-!<pd trust holding title to the Property is assigned, sold or transferred, or it
you or the title holding trust enter inlo Articles of /gresinent for Deed or any agreement for installment sale of the Property
ar the benclicial interest in the title holding land tras, without our prior written consent, excluding: (a) the creation of a
purchase money security interest for household appliances: () a transfer by devise, descent or by operation of law upon the
death of a joint tepany; or () the grani of any leasehold intdrest of three (3) years or less not containing an option to purchase,
we may, at our option, declare all sums secured by this Mortgage s be immediately due and payable,

13. Right to Reduce Line of Cretfit. We may reduceyour Credit Limit or suspend your credit privileges (refuse 1o
make additional Loaus) if: (a) the value of the Property dropsaignificanily below the appraised value upon which the
Agreement was based; (b) u material chanpd in your financial circumstascss gives us reason o believe that you will noi be abic
10 make the required payments; (c) povernmental action precludes us w2 charging the Annual Percentage Rate permitted by
the Agreement or governmenta action adversely affects our lien priority snen that the value of our sceurity interest nlls below
1209 of your Credit Limil; (d) we 2re natificd by our Regulatory Agency that<ontinuing tc make Loans constitutes un unsafe
and unsound practice; or {¢) you are in default of any material obligation urder (be Agreement, If we refuse to make furlher
Louns 10 you, bui Jo nol 1erminate your Preferred Line Account, you mustwodifv us in writing if you would like to obtain
further Loans and can demenstrate that the conditions that gave us the right 1o refise .o make further Loans has changed.

14, Acceleration; Remediey. Upon a Default by you under this Morigage, v, 7t our option, may require immediate
payment in full of all sums sccured by this Mortgage without further demand and «niay foreclose this Morigage by judicial
proceeding. We shali be entitléd to collect all expenses incurred in pursuing 1he reniedics provided in this paragraph 14,
including, but not limited 1o, reasonable attorneys”’ fees and costs of title evidence.

(continued on page 3)
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Mortgsgor Barbara Zedzian

sztof Zedzian
Siate of llljnois
County of CLFC"}T_Q } SS

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Krzysztof Zedzian , and Barbarp Zedzian , his wife personally known ta me to be the same person whoseé names arc
subscribed to the forepgoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed and

delivered the saig instrument as their free and voluntary act, for the uses and purposes therein set forth, including the rclease
ang waiver of the right of homestead.

Morigagor I

=
Given under Jay hand and official seul, this c7 day of /;"’11,44,;,4_ , 19 ”‘2
@/ .. R
Qo ogmsr vz
Motary Public

Commission Expires: Cone FE T

GREGORY KOVACIK
§ NOTARY PUBLIC, STATE OF JLLINOIS 4
My Oommission Expires O6/28/54 2

6CSS8YZ6
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. CONDOMINIUM RIDER
One South Dearborn Street

PREFERRED LINE _
Chicapo, Illinois 60603

Number: 920410951570

THIS CONDOMINIUM RIDER is made this 7. day of Gl 19 F
incorporated into and shall be deemed 1o amend and supplement the Mortgage Deed of Trust or Security Deed (the "Security
Instrument® } of the same date given by the undersigned to secure Borrower's Preferred Line Agreement with Citibank,
Federal Savings Bank (the "Lender™ of the same date and covering the Property described in the Security Instrument and

located at:

912 Miller Avenue

Streamwood, IL 60107-3122
(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, 4 condominium project known

as:

WOODLAND HEIGHTS ASSOCIATION

(Nanmc of Condominium Project)

(the "Condominium Proj=ct”). If the owners association or other cntity which acts for the Condominium Project (the "Owners
Association") holds (<10 property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s intercst in te O wners Associztion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. !naddition to the covenants and agreements made in the Security lnsirument,
Borrower and Lender further ¢ovesant and agree as follows:

A. Condominium Obkligatior.s. Borrower shall perform il of Borrower’s obligations under the Cendominium Project’s
Constituent Docvaments, The "Constitnent Documents” arc the: (i) Declaration or any other document which creates the
Condominium Project; (il) by-laws; £ii3) code of regulations; and (iv) other equivalent documents. Borrower shall promptiy
pay, when due, all dues and assessmemeiin,iosed pursuant 1o the Constituent Documents.

1. Hazard Insurance. So Jong as'the Dwners Association maintains, with a generally accepied insurance carrier, 4
"master™ or "blanket” policy on the Conddminium Project which is sutisfactory to Lender and which provides insurance
coverage in the amounls, for the periods, andaginsi the hazards Lender requires, including fire and havards included within
the term "extended coverage,” then:

Borrower's obligation under Paragraph 4 (o/mainfain hazard insurance coverage on the Property is deemed satisfied 10
the extent thai the required coverage is provided by tie/dwners Association policy.

Borrower shall give Lender prompt notice of any (apse in required hazard insurance coverage.

In the event of a distribulion of hazard insurance proceces in lieu of restoration or repair [oliowing a loss ta the Property,
whether 1o the unit or 10 common clements, any proceeds payahle to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Sccurily Instrument, with any excess paid to Borrower,

C. Public Linbility Insurance. Borrower shall take suen 2ctions as may be reasonable to insure that the QOwners
Association maintains a public liability insurance policy acceptabic'ir/iorm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for ¢apisges, direct or conscquential, payable 1o Borrower in CQ
connection with any condemnation or other taking of all or any part'of the Property, whether of the unit or of the common ol
¢lements, or for any conveyance in lieu of condemnation, are hereby assigited and shall be paid to Lender. Such procecds shall iy
be applied by Lender to 1he sums secured by the Security Instrument as provicied in Paragraph 8. )]

E. Lender's Prior Consent. Borrower shali not, except alier notice 1. Lensier and with Lender's prior written consent, &N
either partition or subdivide the Property or consent to: 1

(i) the abandonment or termination of the Condominium Project, excent far abandonment or termination requircd £ad
by law in the casce of substantial destrucijon by firc or other casualty or in the casc 072 1aking by condemnation or eminent

domain;
(i) any smendment to any provision of the Canstituent Documents if the priivision is for the express benefit of

l.ender;
(iiiy termination of prolessional management and assumption of self-management of (the Owners Associjation; or

(iv) any action which would have the ¢ffect of rendering the public lability insuransc siverage maintained by the
Owners Associztion unacceptable to Lender.

F. Remedies. 1T Borrower does nol pay condominium dues and asscssments when due, then Lepter may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intevest from the date of
disbursement at the rate provided in the Preferred Line Agreement and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

sztof Zedzian Bornrower Barbara Zedzian
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