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RE‘CORﬁ‘ AND RETURN "’*To*“’ s
NBD MORTGAGE COMEANY ~

2000 SOUTH NAPERVILLE ROAD"
WHERTON, ILLINOIS ' 60187

?Svuseﬂﬂi»ﬁréiﬂs-'ﬁﬁié-ﬁor e
FRR  MORTGAGE - . . . |
5020671 " - 8 B
' THISMORTGAGE('Secm’ Ivzstrun'rcmt") is g,:veu on MARCH 13 199? . _ - The mnrtgz_lgor is

MICHAEL g. SCHNI”’A LER

AND CAROL P SCHIH'.'LZLER HUSBAND AND WIFE ' o Lo A
DEPT-OL'RECORDING . - - $31.50 |

T82222 TRAN (415 03/20/92 14335500

B This Sourit Timent s gved 1 S7075 & B v PR ARG P2

| °"§;§% )MQR’?I&‘S‘E” comé“ﬁ“m}s given.o ""COUK COUNTY -RECORDER .-
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¥

which is orgamzed and existing tinder the laws of THE ST:-.’I”" Or EEMWARE oo and Whose
address is. S00 TOWER DR.LVE : ' S
TROY,' MICHIGAN" 48098 " o T " Lender ). BorroWe’r oweé‘Lendér'the‘principﬁféuhi of
THREE ' HUNDRED" THIRTY THOUSAND o © ¢ e
AND '00/100 o A Nollars (U.S. $§ 330;000.00 ),

This debt is evidenced by Barmwers ‘note dated the sumé dale us this Seeuriy Instrument ("Nots"), wh:ch provxdes for
monthly payments, with the full debt, if not paid carlier, due and payable on  AFRIL 1, 2007

This Secunty Instrument secures (o Lender: (@) the repaymen! of the debt ewdenced by-the Nate, with interest, ‘anid al! renLWnia,
extensions apd modnf’ cations of the Note; (b} the payment of all ‘other sums, with intrasi, advanced vnder paragraph 7 to
protect the secunty ‘of thxs Secunty Instrument and {c) the performance of Borrower's coveaunts and agreements under this
Security Int:trument and the Note For th:s purpose, Borrower does hereby mortgage, grant and couvey to Le.ndur the followmg

described property located in ' COOK “County, Ilhnoas
LOT 104 IN WILDEBROOK ON THE GREEN BEING A SUBDIVISION OF P7RT OF THE

NORTHEAST 1/4 OF SECTION 7 AND PART OF 'THE WEST 1/2 OF SECTiCN 8, : s

ALL I‘N TDWNSI-IIP 42 NORTH, ‘RANGE 12, 'EAST OF THE THIRD PRINCIFZL ) C N

MERIDIAN ACCORDING TO THE PLAT 'I'HEREOF FILED JUNE 22 ©1979 AS - e

DOCUMENT LR3099436, IN COOK COUNTY ILLINOIS ‘ S | Pa
=}

T o

04107¥21210Q3"'

w}nchhaslhe address of 3714 'I’ORREY PINES PARKWAY NORTHBROOK Strent, Clty ,

Ilimmq 5005 _19 ccd‘ R ( Property Address )i | _ .

' S o ' ‘OPS 1009

ILLINUIS -Singlo Fumﬂv-annk MoalFraddll Mm: UN!FORM INSTRUMENT Fageate, . . .Farm 3014 9190
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5. Hazard or Prope u ? Borrower 'Sh tie*=rmpr nbw exMsting or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covérage to protect Lender's rights'in the Propérty in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recéipts of
paid prermums and renewal notices. In the event of lass, Borrower shall give prompt notice to the i m-:uraoce comer and'Lender:
Lender may make proof of foss if not made prompt[y by Borrower.

Unless Lender and Borrower othervnsa agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged if the restoration or repair is econon'ucally feasible and Lender's security is not lessened. Tf the resioration or
repair is not economically feasible or Lender's security would be lessenéd, the insurance proceeds shall be applisd tothe' sums
secured by this Secunty‘lnstmment, whather ot not then due, with any excess pmd te Borrower, 1F BorroWer abundtns the
Pmperty, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to settle’ & 'Claim, then
Lender ‘'may ‘collec! the insurance’ proceeds. Lender may use the proceeds to repair ‘or ‘restore the Property or'to pay sums
secured by this Securice ¥nstmment whether or not then due. The 30-day period will begin when the notice is given,

“Unless Lender ‘ard Borrower othetwise ‘agree in wnlmg. any application of proceeds to' principal shall not extend or
postpone’ the due date of *ie)monthty payments referred to in paragraphs 1 and 2 or change the amourit of the’ paymenlb 1f
under paragraph 21 the P'opn‘v is at.qurred by Lender, Borrower's right to any insurance policies and proceeds resulting from
damagé to the Property prior to *ie cqursmon shall pess to Lender to the extant of the suins secured by this St.cunty Instmment
immediately prior to the acquisition. -

6. Occupuncy, Preservanon, Mair’coance und Protr-ttmn of the Pmperiy, Borrower’s Loan- Applrcotmn, Lemehotds.
Borrower shall occupy, establish, nd usehe Property as Borrower's pnnc'rpul residence within sixty days‘after the executron of
this Security: Instrument and shall tontinue to accy; py the Property as Borrower's pnnclpal residence for at lédst 'one year after
the date of occupancy, unleks. Lender otherwns; ngreas in wrltmg, which consent shall fiot be imreasonably withhéld, or unless
extenuatmg circumstantes “exist which are beym. crrower s control. Borrower shail not c!estroy, deminge ‘or" lmpan' the
Property, allow the Property o dotenorate. or cominivaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun thatin Lender's good fuith judgment could result in forfeiturd of the
Property or otherwisi mhlennlly impeir the lien credted by tlis Security Instriment or Lender's sectirity interist, Borrower may
cure such a default and reinstate, as provided in puragraph 18, by c‘msmg the action or proceeding to be dismissed with a ruling
{hat, in Lender’s good faith dctermmuuon. precludes forfeiture ¢ the Borrower’s interest in the Property or other ‘matetial
1mpmrment of the lien created- by lhrs Secunty instrument or Lender’s seeurity interest. Borrower: shall"also be in défavlt if
Borrower, dunng the foan’ appircatron process gave matena!ly false or inacourate information or stitements to Lendér (or faifed
1o provide Lender thh any mm'raﬂ mfonmhon} in ‘connéction with’ the 1oan evidenced by the Nots, incliding; but not limited
to, represenlatrons conccrnmg Borrower 8 occupancy of the Propert)' asa prmcma] residence. If this Security Instriiment is én'a
leaschold, ‘Borrower shall comply with all (he provisions of the lease. If Borrovear acquires fee titfe fo the Propcrty, the
leasehold and the fee title shall not merge tnless Lender agrees to the merger in wrmng '

7. Ptotectmn of Lender’s Rrghts in the Property 1¢ Borrower fails to perform the covenants and agreements containéd in
this Secunty Tnstrument, or there i is legal procoedmg that may significantly affest Lender’s rights in the Property {such as 2
proceedmg in bankruptcy. probale. for condemnation or forfeiture or fo enforce laws or regulati ms)i then Lender muy ‘do’"ind
pay for whalever 18 nocoqsary to prolect the value of the Propeny and Lender's nghte in the Propiriy) Lender § nctions mny
include paying' any sums sectired: by u'Tien ‘which has prioriry ‘over ‘this Security Tnstrument, aprc? /ing 'in“court, paying
feasonable attorneys fees and’ entenng on the Property to make repulrs. Although Lender may take actiod uadler this pﬂrugmph

7, Lender dor“= fiol have o do 'so.
Ariy amounts disburséd by Lender under this paragruph 7 shatl’ become additional debt of Borrower 'secured by- !}us

Security Tnstrument. Unless’ Borrower and Lender agres to other terms of payment ‘these ‘mounts shall bear intérast fromthe

date ‘of drsbunement at the Nole nu:, and shall be payahle, ‘Wwith interest, upon notrco from: Lender to- Borrower requestmg

payment
8. Mortgage lmumnce. If Lender requrrod mortgage insurance as a condition of makznr, the loan secured by thrs Secur:ty

Instrusnent, Borrower shaIl pay the premiuris ‘required: to mamtam the mortgage insurance in effect. If, for on) rea:aon, the

mortgage msumnce covemge requrred by Lender lapses or ceasea to be in effect, Borrower shall pay-the premmms roqmred to.

obtain coverage subslantrally oquwalont to the mortgage insurance previously in effect, at 4 cost substantially équiviilent to the
cost’ to Borrower of the mortgage insurance prewoubly in effect, from an alternate mortgage insurer approved by Lender, If
substantrally equwalent mnrtgag,e msurance cOVerage is ot avnilable, Borrower shall pay to Lender em,h montl s sum equal to
one~twe!fth of the yearly moﬂgago msumnce premmm bomg pmd by Borrower wher the insitasce covora;.,e Japsed of ceased to
be in effect LEnder wall accopl uso and relam theao paymonts s 8 loss referve i in heu of mortgage mbumnce L_o==sD ;ea:.r;o

Form 3014s 9?99
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17. Transfer of the HMMEtI@IIBA»L I@c@' p Mhe Property or any interest in it
is sold or transferred {or if 4 beneficial interest in Borrower 15 sold or {ransferred and Borrower is not a natural pesson) without
Lénder's. prior written consent, Lender may, al its option, require immediate payment in full of all sums securéd by’ this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, -

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must ity all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or defand on Borrower. _

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Seciity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmezt enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this’Serarity Insirument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Tostrumiat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereov-shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of aczeleiption under paragraph 17.

19, Sule of Note; Chanze 4¢ Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrurnent) may be sold one or mo:e imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects inonthiy payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unielse<I to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance +with paragraph 14 above and applicuble law. The notice will state the name and
address of the new Loan Servicer and the addiess 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall no’ cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preseding two sentences shall not apply to the presence, ‘e, or
storage ¢ ihe Property of small quantities of Hazardous Subsiarces that are generally recognized to be appropriate to normal
residential us2s 25d to maintenance of the Property.

Borrower shall sromyily give Lender written notice of any investigation, clnim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy ard any Huzardous Substance or Eny}_mmﬁéﬁ'}d Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiei oy any govemmental or regulatory authority, that
any remova} or other remediation of amy Hazardous Substance affecting the Projerty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

 As used in this paragraph 20, "Hazardous Substances” are those substances defined ps toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammablé ur-toxic petroleum prodiicts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ridioactive materials. As us

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where i Property is located that’

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: L
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Forrower’s breach

of any covenant ar agreement in this Security Instrument (but not prior to acceleration under pmagraph 17 unless

s'used in

applicable law provides otherwise), The notice shall specify: (n) the default; () the activn required to cure the defaulf;
(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; und\C!.’J

(d) that failure to cure the default on or before the date specified in the notice may result in
secured by this Security Tnstrument, foreclosre by judicinl proceeding and sale of the Property.
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defénse of Borrower to neceleration and foreclosure. If the default is not cured on

or before (ke A= specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and miy foreclose this Security Tnsirument by judiciel
proceeding. Lender shall be entitled to colléct all expenses incurred in pursuing the remedies providéd in this paragraph
21, including, but not limited to, reasonnble attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrnunent, Lender shall refease this Security Instrument

without charzs iu Borrower, Borrower shall pay any recordation costs.
2. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. o 5 1983
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