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Loan No 40082169160

any contast, Granlor shall defend Rself and Landar and shell satisly any adveree judgment before enforcement against tha Property. Grantor shall
name Lender a3 en additional obligee under any surety bond furnished in the contest procsedings,

Evidence of Payment. Grantor shall gpon demand furnish to Londer satisfaclory evidence of payrent of thie taxes or dgsessmenis and shall
authorize the appropsiale governmental official to defiver to Lender at any time a written slalement of the taxes and sssessmants against the

Motica of Construction, Grantor shall notify Lander at least fitteen (15) days belore any work is commenced, any services are fumished, or any
materiala are supplied to the Property, f any mechank’s lian, materalmen's Yon, or other llen could be asserted on accoun! of the work, services,
or matorials and the cost excoeds $5,000.00, Grantor will upon request of Lendor furnish to Lander advarice assurences salisiactory o Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this Monigage,

Malntenance of insurance, Grantor ghall procure and maintaln policles ot firo Insurance with standard extended coverage endersaments on a
replacemant basis far the fult Insurable value covering all Improvements on the Real Property In an amount sufficlent 1o avold application ¢f any
colnsurance clausa, and with a standerd mortgagoe clauas in favor of Lender. Palicles shall ke writlen by such (nsurance companies and In such
form a3 may ba reasohably accoptable to Lender. Grantor shall dediver to Lender certificates of coverage from each Insurer conlalning a
stipulation thet coverage will not be cancelled of diminishad without a minimum of len (10} deys' prioy written rolica to Lender,

Application o Preceeds, Granter yhall promplly notity Lender of any ioss or damage to the Propesty if the estimuted cosl ol repelr o
replacoment exceer’s $1,000.00, Lender maey make proof of loss If Grantor lells to do so within fifieen {15) days of the casualty, Whother or not
Lender's sacurity i3 ipaired, Lender may, at its election, apply tha proceads to the reduction of the indebledness, payment of any Han alfacting
the Properly, ar the iczioraton and repalr of the Property. If Lender siects to apply the proceeds 1o restoration and repalr, Grantor ahall repair or
replaca the damaged /1 dustrayed improvements in a manner satizlactory to Lender. Lender shall, upon satisfactory peoct of such expandtivre,
pay of reimburse Granier fion tw praceeds for the reascnable cost of repair of reatoration # Granior is not In default hereunder, Any proceats
which hava not boan disburse”, wridn 182 days affur their rgceipt and which Lendar hes not commitied 1o tha repair or regloration of the Fropaerty
shall be uand first lo pay any ar.ouat owing 1o Londar under this Morigage, then to prepay accrued intesest, and the romainder, # any, shall bo
applied to the principal balance of U Indebiednsss, Il Lander holds any proceeds alter paymant in full of the Indabtedness, such proceads shall

be pald to Grantor.
Unexplred Insurance at Sale. Aty unexplied insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverod by this
Mortgage at any trusiee'’s sale or othat sgle helr! undar the provislons of this Morigege, of at any foreclosure dale af such Property,

Compllance with Exfsting Indebiednass. Duriyg P'e nariad I which any Extating Indebledness described below ls In effect, complence with the
Insurancs provisions containad In the Instrument evidzesing such Exdating Indebladness shall constitute compliance with the Insuranca provigians
under this Morigage, 1o the axtent compilance with t.e t.ma of this Morigage would constitute a duplication of insurance requirement. If any
procoads from the insurance becoma payable on loes, tha wavisions In this Morigage for division of proceeds shall apply only 1o thal porlion of
the proceeds not payable to the holder of the Existing Indeblednzss:
EXPENDITURES BY LENDER, (f Granior {ails to comply with any pr.vision of this Morgege, including any obligation to mainialn Existing Indebtadness
in good standing as required below, or if any action of proceering la corwiv nred that would malterially atfect Lender's Interests In the Property, Lender
on Grartor's bekall may, but shall not ba required to, take any aclion that Le;«<le” deams appropriaio. Any amount that Lender exponds In s doing will
baar inlarest at tha rale charged under the Note from the dale Incurred or paid Ly Lendar o 1he data of repayment by Grantor. All such axpenses, al
Lender's opiion, wil {a) be payabla on demand, {b) be added to tho balance ¢! the Mote and be apporloned ameng and be payable with any
instaliment peymants to becore due during either (T} the tarm of any applicable Inturnnce palicy or (I} the remaining torm of the Note, or {c)
troatod a5 a balloon payment which wilf be due and payable at the Nota's maturiy: Mis Marigage also will secure payment of thase amotnis, "
rights provided tor in this paregraph shali ba n addition 1o any other sights or any remedica to tshich Lander may ba entftled on account of the de!au{t.',‘
Any such action by Lender shali not be consirued as curing the defaull 50 ag to ber Lender \romvany remedy that It otherwise would have had, t" y

WARRANTY; DEFENSE OF TITLE. The following provisions refating to awnarship of the Prope:ty wn a oart of this Mortgege. 1

Tile, Granior warraris thal; (a) Gramor holds good and marketablo ttle of record ‘o the Proniity I fee simple, free and clear of alf iiens and”
encimbrances othor than those sel forth in the Reel Property descriplion or in the Exiating Indeotediiass section below o In any titfe Insura M
policy, tita report, or finai title opinlon izeuad in (avor of, and acceptad by, Lender in connection whh “his Mortgage, and {b) Grantor has 1ha fu
right, power, and authotily to execule and defiver this Mongage 10 Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever detena #.9 e o the Proparty against the
Jawlul claims of all paracha. Ih the avant any action or proceading ls commanced that questiona Grantor's ttke o7 iba Interest of Lender under this
Montgage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such preceading, but Lender shail bo

entiied to participate In the proceeding and {o be represented in the proceeding by counsel of Lender's own chowa, %id Grantor will deliver, or

vause 1o be delivered, fo Lender such instruments as Lender may request from time lo time to permit such participatior:
Compliance With Laws. Grantor wamanis that the Property and Grantor's use of the Propaerty complios with ali existing appiicabla iaws,
prdinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS. The followinig provisions concerning existing indebtsdness (iha "Existing Indebtednesa™) are a part of this Marigage.
Exisling LJen. The lien of this Morigage securing the [ndebledness may ba secondary and inferlor lo the llen sacuring paymenl of an axisting
obiigation to Froman's Fund described as: morigage lan dated 7/11/84 and rezorded 7/14/86. The existing obligation has a current princlpal
balance of spproximately $856,000.00 and lg In the original principal amount of $106,400.00. The obligation hag the following payment torms:
monthly Instaliments of principal and imerest. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Exisling indabtedness
and to prevent any defeult on such indabtedness, any delault under the instruments evidancing such Indebledness, or any defsuil undsr any
sacurlty docurments for such indabladness,

Default. If the payment of any Instaliveant of princlzal or any intarest an the Existing Indebledness a not made within the time required by the note
evidancing such Indebtadness, or should a default occur under the Insrument securirg such indeblednesa and not be cured during any
applicable grace petied thereln, then, at-the option of Lender, the Indabledness secured by this Mortgage shall become Immediataly dug and
payable, and this Morigage shall be In default,

No Modification. Grantor shall not enter info any agreament with the holder of any mortgage, dead of trust, or othor securlty agreement which
haa priorty over this Mortgage by which thet agreement |s maodified, amendad, axtanded, or ranawed without the prior written consent of Landet.
Grantor shall neither requast nor accept any future advancas Under any such sacurity agreement without the prior written consant of Lendsr.

CONDEVNATION. The following provisions relating fo condemnation of the Property any n part of this Mongaga.

Appilcadon of Net Proceeds, !f aff ar any part of the Praperty is tondemned by eminent domaln proceadings or by any proceading of purchase
in liatt of condamnation, Lander may st it elaction require the! all or any portion of the net proceeds of the award be applied to the Indebtadness
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or the repair or restoration of the Property. Tha net proceads of the award shall mean the eward after payment of ail raasonabie coats, expenses,
and atiorneys’ fees necessarlly paid or Incurred by Grantor or Lender In connection with tha condsmnation,

Procesd'=5., H any proceading in condemnation ls fhed, Grantor shall promptly notfy Lender in writing, and Grantor shall promplly taka such
=19ps 88 May ba necessary 1o delend the action and cbiain the award, Grantor may be the nominal party in such proceeding, but Lender shall be
entited to participate in the procesding and 1o ba represented in the proceeding by counsed of its awn choica, and Grantor will deliver or cause 1o
be dalivered to Lender such Jistruments as may bo requested by i from time to ime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing proviaions relating to govammental taxes, leas

and churges are a part of this Mortgage:
Current Taxes, Fess and Charges. Upofi raquest by Lender, Granior shell execute such docurnents In addition to this Mortgage and take
whalover other action is requestad by Lender 1o perfect and continue Lender's lien on the Real Proparly. Granter ahall reimburse Landar lor all
taxes, as described below, fogelher with aif expenses Incurred In recording, parecting o continulng this Mortgaga, Including without fimitatian all
taxes, foas, documentary starnpa, and other charges for recording or registering this Mortgage.
Taxes. Tha feliowing shall constitute taxes to which this section applies: (a) a specitic tax upen this type of Morigage or upon alf or any part of
the tndebtedness sacured by this Morigags; (b) a specific tax on Grantor which Grantor fs authorized or required to deduct from payments on the
Indabledness secaret by this typa of Mortgegs; {c) a tax on this type ol Martgage chaigeable against the Lender or the holder ol the Note; and
{d) a specific tax or-ul or any portion of the Indebledness or on payments of pincipal and interest made by Grantor,
Subsequernt Taxes. ! any tax to which this section applles fs enacled subsequent 1o the dale of this Morigags, this event shall have the same
alfact as an Evert of La*.s: (ag defined below), and Lender may exercise any or all of fts avaiiable remediea for an Event of Dofault as provided
below uniess Grantor e/iar {2} pays the tax before it bacomes dalinquent, or {b) conlests the lax s provided above in the Taxes and Liens
soction and deposits with Les aur cash or a sufficlant corporate surety bond or other securily satisfactory o Landar.

SECURITY AGREEMENT: FINANCING GTATEMENTS. The following provisions relating to this Mongage as a securily agreemant afe & pan of this

Morigage.
Security Agresment, This instrumant shxi vonstitte a security agreement o the extent any of the Property constitutes fistures or ather parsonal
property, and Lander shall have all of the 5!~ of a secured party under the Uniform Commercial Code as amandaed from time to ime,

Securlty intarest Upon request by Lander, Gra stor shall axecute financing statemants and teke whatevar other actlon is requested by Lander to
porfect and continue Lander's security Interest 1y the Rants and Personal Property. In addition to recording this Mongaga In the rbal property
records, Lender may, al any mo and withou? jurter sithorization from Grantoy, file executed counterparts, coples or reproductions of thia
Morigage as a financing sictement. Grantor shalt rexntaitye Lander for al expenses incumed In perfecting or continuing this sacurly Interast.
Upan default, Granicr shall assembie the Parsonal Propsr, I a manner and at a place reasonably convenlent to Grantor and Lender and make it
available to Lendar within threa (3} days after recelpt of writier: demand from Lender.

Addreases. The maling eddresses of Grantor (dabtor) and Lande. (secured party), from which Information concering the securlty interest
grantod by this Morigage may ba obialned {each as requirad by tha-Uriiarm Commercial Code), aso a3 alatod on the first page of 1his Morigage.

FURTHER ASSURANCES; ATTORNEY-iN-FACT. The lollowing proviskine relating to lunhar assurances and attomey-in-fact are a part of this

Mertgage.
Further Assurances, At any (ime, and from tma 1o Bme, upon request ot Lerder, Grantor will make, execute and dellver, or will cause fo ba
made, exocuted or delivered, 1o Lender or to Lender's designes, and when resuesied by Lender, cause to be filed, recorded, reflled, or
rerecarded, as the case may be, at such times and in such ofices and piaces an Lercer may doem appropriate, any and ali such mortgages,
doeda of trugt, sectrity deeds, securily agreemeants, financing statements, continuatio) talsmants, Instruments of further assurarice, certificates
and other documents as may, [n the solo opinkin of Lender, be necessary or deslrab:s 1) nrder 10 elfectuate, complate, parfect, continue, Eb
proserve (a) the obiigations of Grantor under the Note, this Morigage, and the Related uuments, end {b) the llens and sacurity Interastsd
cronted by this Morigaga on the Proporty, whether now owned or hereafter acquired by Grerior” Unkess prohibited by law or agreed to
contrary by Lander in writing, Grantor shall relmburse Lender for all costs and expanses Incumred.ir Gornection with the matters referred to in th‘ﬁg '
pearagreph. +
Attomey-in-Fact. (f Grantor fails to do any of the things relerrad 1o In the preceding paragraph, Lundsrnay do 80 for and in the name 8?;
Grantor and al Grantor's expensa. For such purposes, Grantor heraby irravocably appolnts Lander es Gremlor's atiorney-in~fact for the purpo
ol making, executing, delivering, fing, recording, and doing all other things as may be nacessary of destaha, !n Landor's sola oplnlon,
accomolish 1he metters referred to In the preceding paragraph.

FULL PERFORMANGE. Hf Grantor pays all the Indabtedness when due, and otharwise performs alf the obigations Impcsec upon Grantor under this

Mortgags, Lender shall exectile and deliver to Grantor a sultable saysfaction of this Morigage and sultable statements of 1/ ation of any financing

statemant on fila evidencing Lender's securlty interest in the Rents and the Parsonal Property. Grantor will pay, if permitted by applicable law, any

reasonable termination jes as determinad by Lender from time lo time.
DEFAULT. Each of the kollawing, 4t the option of Lender, shall constitute an event of default ("Event of Default”) under this Morigage:

Detault on Indebtedness, Failure of Grantor to maka any payment when due on the indebledness.

Defaul on Other Paynients. Fallute of Granior within the me required by this Morigage to make any payment for laxes or insurance, or any
olher payment nacessary fo prevent filing of or lo sffect discharge of any lian.

Compilance Defauit. Fallure 1o comply with any other termm, obiigation, covenant or condiion contalned In 1his Martgege, the Note or in any of the
Related Documents, If such a failure Is curable end f Grantor has not been given a notice of a breach of the same provision of this Mottgage
within the preceding tweive (12) months, jl may be cured (and no Event of Default will have occurad) f Grantor, after Lendar senda wiltten notice
demanding cure of such fallure: (a) curza the faitire within fitteen (15) days; or (b) fl the cure requires mora than fifteen [18) days, immadiately
initjales steps suffidlant to cura the fallure and thereafler continuss and complotes all reasonable and necessary steps sufficlent 1o produce
compliance BS s00N a9 reasonably practical,

Breaches. Any warranty, representation or statemant made or f\imistad to Lander by ar on behalt of Granior undet this Morigags, the Note or the
Related Documents is, or al the ma made or furnizhed was, false In any materal respect.

Insclvancy. The insolvency of Grantor, appointment of & recelver for any part of Grantor's properly, any assignment for the bansiit of cradiiers,
the commencement of any proceading under any bankruplcy or insolvency Jaws by of against Grantor, or the dissoluticn or termynation ol
Grantor's existance as a golng business (it Grantor is a business), Except to the exant prohibited by federal law or (finois law, the daath of
Grantor (if Grantor [s an Individual) also shall constitte an Evant of Delault under this Merigege.

Foraclosure, afc, Commancemtnt of foreclosiie, whather by iudicial proceeding, seti~help, repossesalon or any other mathod, by any creditor of
Grartor agalnst any of the Property, Hawever, this subsaction shalt not apply in the event of & good fafth dispute by Grantor as 1o the validity of

o
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of such clalm and furnishes

HIHIRAT 17 :
reasonablanass of the claim which s tho basis of the farsclosure, provided that Grantor gives Lendér writlert notice
r=nnves of & sunety bond for the claim satisfactory 1o Lander.

Broach of Other Agrmatil. Any breach by Grantor under the terms of any other agresment batweon Grantor and Lender that Is nat remedied
within any grace period provided therain, Including without limitation any agresment concaming any indabtedness or other obligation of Granter 10
Landar, whethar axisting now or later,

Events Atfecting Guarantor. Any of the preceding evente occurs with respact lo any Guaranlor of any of the Indebledness or such Guarantor
dies or becomea incompetent. Lander, et s option, may, but shall not be raquired f, permit the Guaranior's estale 1o assume unconditionally the
abligations srising undar the guarandy in 2 manner satisfactory to Lender, and, In colny so, cure the Event of Default.

Insecurity. Lender reasonably deems itsell insacure.
Exiating Indebtedness. Dafault of Grantor undar any Existing Indablodness or under any Instrument on the Property securing any Existing
indebtadness, or commencement of any st or other action to foreciose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event ol Delault and at any time theraafier, Lender, al o oplion, may exerciso

any one or more of tha following rights and remedias, In addition to any other righls or remediea provided by law:
Accelerate IndoFadness, Lander shai have tha right ai its option without notice to Grantor to declare tha antire Indabtedness Immediately due
and payabls, Insudl g any prepayment peralty which Grantor would be required 1o pay.
UCC Remedles, Viith zaspect (o all or any part of the Personal Property, Lender shall have all the rights and remadies of & securad party Under
the Unitorn Commercial Zeda,
Collact Rents. Lender a'#”, kava the right, without notice ta Grantor, to take poesassion of the Property and coliact the Rents, Including amounts
past due and unpeld, and appY the net proceads, aver and above Lander's costs, agalnst the Indebledness, In furtherancs of this right, Lender
may require any lenant or other 4se of the Property to make payments of rent or use (eas directly to Lander. If the Rants are collacted by Londer,
then Granior Irevocably designaiss tender ea Granior's atiomey-in-fact to endarse Instruments recelved In payment theraof In the name ol
Grantor and 1o negotiate the same.=.d collect the proceeds, Paymanis by lanants ar ather users to Lendet (n responas 1o Lender's demand shall
satisty tha oblkyations far which the pay-eits are made, whether or not any proper grounds for the demand existed. Lender may exercise llg
rights under this subparagraph either in parsc’y by agent, or through a rocelver.
Morigagee In Possesslon. Lender shall have the right to be piaced as morigeges In possession or fo have a receiver appolnied to take
possession of all or any part of the Proparty, witl. the power 1o protect and praserve tha Property, to operate the Proparty preceding foreclosura or
sale, and to coliact the Rents from the Propatty anc’ ap)ly the proceeds, over and above tha cost of the recelvarship, againgt the indebtedness.
The merigagee in poesession of recelver may serve wi'«rt bond Hf permitiad by law. Lander's fight 1o the appolntment of & receiver shall exist
whether or not the apparent value of the Proparty excetdz t1¢ Indabledness by a substantial amount. Employmeant by Lender shal nol disquallfy
a parsan from serving as a recetver.
Judiclal Forsclosure. Lender may obtaln a judiclal docree forediosing Granlor’s interasi in all or any part of the Property.

Deficlency Judgmeont. i pennitied by applicable law, Lender may obaln a judgmment for any deficlency remuining In the indabtedness due to
Londer after application of alt amounts recelved from the exercise of s Pghls provided In this section,

Other Remeies. Lender shall have all other rights and remedies provided in this Morigage or tha Note or avallabio at law of in aqulty.

Sala of the Property. To the extent permitted by appficable law, Grantor heeb/ waives any and al! right to have the property marshalled. In
axarcising its rights and remedies, Lendar shall be frée lo sell all or any part.of G Property together or separalaly, in one sole or by separate
seles. Lender shall be antiied to bid at any public sala on all ar any portion of the Prorerty!

Notica of Sale. - Lander shall give Grantor reasonable notice of the time and place of ury rublic saia of the Parsonal Property or of the Sme after
which any private aak or other Intendad disposition of the Personl Proparty Is 1o be mad .. pasonable notice shall mean notice glven at loast

ten {15 days balore 1ha tima of the sale or disposition,
Walver; Elaction of Remedias. A waver by any pany of a breachof a provision af this Morigaga shci not canstilute & walver of or prajudice !
o pursue any remedy shall no

party’s rights otherwise to demand strict compliance with that provision or any other provision. Electiol by Lander
excluds sursult of any other remady, and an elaction 1o make expenditures or lake action to pariom ax obliaation of Grantor under this Morlgage;'

)
atter fallure of Grantor fo perform shall not affect Lender’s right to declare & default and exarclse ftg remedis 3 unc'er thia Morigage. ; :

Expensas, If Lender institules any sult or action to enforcae any of the tamms of this Mortgaga. Le~uer shall be entitied 1o recover
such sum as the court may adiudge reasonable as attorneys’ fees at trlal and on any appeal. Whether or net 87y court actien is involved, all~r
In Landar's opinion are necessary at any time for the protection of im/interest or the enforcement of

Attorneya’ Fees;

reasonable expanses incurred by Lander that

its rights shll bacome a put of tha Indebtedness paya
rate. Expenses covered by this paregraph Include, without limitation,
and legal expenses whather or not there Io a lawsult, including attormeys’
any automatic stay or Injunction), appeals and any anticipated post-judgmant collection services,
reports {including foreclosure taports), surveyors' reports, and eppraisel fees, and tla insurancs,
Grantor also will pay ay court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AID OTHER PARTIES. Any notice under this Morigage, Including without limitation any rotice of default and any notice of
H malled, shall be deemad eflactive when deposiied in the United

sale to Grantor, shall ba in riting and shell be effective whan actually deiivered or,
hown near the beginning of this Morigage. Any party may change

States mail first class, registarad mail, postage prepald, directed to the addresses s
Its address for notices undat this Mortgaga by giving formal writtan notica to the other parties, specifying that the purpcsa of the nolice is to change the
party's address. All copies ol notices of foreciosure from tha holder of any fien which has priority over this Mortgnge ahall be sent to Lender's address,

as shown rear the beginning of this Morigage. For notice purposas, Grantor egrees 1o keep Lander Informad at all imes of Granter's current address,

MISCELLANEOUS PROVISIONS, The follawing miscatlanecus provisions are & part of this Morigage:

Amendments. This Mongage, logether with any Related Documents, constitutes the antire undevstanding and agreemsnt of the partias as 1o the
matiers set forth In this Mortigage, No alteralion of or amendrrent to 1his Montgage shall be effective uniess given In witing and signed by the
party or parties sought by be charged or bound by the alteration or amendmant.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of lilinols. This Mortgage shall ba
govemed by and construed In accordance with the laws of the State of lilinols,

Arbltraton. Lender and Grantor agree that ail disputes, claims and controvorsies between them, whather Incividual, joint, or class In
nature, arising from this Mortgage or otherwise, including without Emitation contract and tort disputea, shall be arbitrated pursuant to the
Aules of the American Arbltration Assoclation, upon request of elther party. No act to take or dispose of any Property shail constitute &

ble on demand and shall bear interest from the date of expenuit.te unth repaid at the Note .
howaver subject to any limits under appiicable la., Lender's attorneys' fess
fees lor bankruplcy proceedings (including efforts to modify or vacale
the cost of searching records, obtaining titie

to the extent permitted by applicabla law.
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waiver of this arbitration agreement or be prohtbiled by this arbiiration agreament, Thia includes, without limiation, oblalning Injunctiva rellef or &
lwmporary restraining order; Invoking a power of sala under any deed of tust or mortgags; obtaining a wril of allachment or Imposttion ol a
recelver; or exertising any. rights relating to personal property, including teking or disposing of such property with or without judiclal process
pursuant 1o Article o of the Uniform Commercial Cade. Any disputes, claims, or controversies concarning the lawfulness or reasonablenass of any
act, or exercise of any right, conceming any- Property, Inciuding any claim to rescind, reform, or otherwise modily any agreement relating o the
Property, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to anjoin or restraln any act of any party,
Judgment upon any award renderod by ony arbifrator may ba entered in any court having Jurisdiction. Nothing in-this Morigsge shall preciude
any party from secking equiiable rolief from & count of compatent jurlsdiction. The statute of limitations, estoppel, walver, iachea, and similer
doctrines which would othorwise be applicable In en actiop brought by a pary shall be applicable in any arbitration proceading, and the
commencement of an arbitration procesding shall be deemed the commencament of an action for these purposes. The Federal Arbitration Act

shall apply to tha construction, imerpretation, and enlorcoment of this arbitration provision,
Caption Headinga, - Caption headings in this Mongage are lor convenlence purpoees only and are nol 1o ba ueed to interpret or define the

provislons of this Mortgage.

Merger. Thara shall be no merger of the inlerast or esinla treafod by ths Mortgage with any athar Interast ar estate li the Propeny al any Umo
hald by or for the banrefit of Lender in any capacity, without the writtan consent of Lendar,

Multiple Parile'. ,\i obligations of Grantor undar this Mortgage shall be joint and several, and all selerences to Grantor shell maan sach and
every Grantor. This means that sach of the persons signing below Is responsibie for all obligations in this Mortgage.

Severabliity. ) a cow) of competent jusisdiction finds any provision of this Morigage 1o be Invalid or uneniorceable as to any person of
circumstanca, such fivainy shali not rencler that provision invalld or unenlorceabla as 1o any other persons or clrcumstances, ! feaslbie, any such
offending pravision shul b2 #2emed to be moedified to be within Ihe {imits of anforcaabllity or velidity; howaver, If the offanding provislon cannot be
so modified, it shalf be strici‘en and ell pther provisions of this Marigage In all other respects shall remaln valid and enforceable,

Succesasors and Asslgns, Subjpitlo the limitatlons stated in this Morlgage on transfer of Granlor's interast, this Morigage shall be binding upon

and inure fo the beneflt of tha partie, wnelr sutcassors and assigns. It ownership of the Froperty betotmes vested Ir a parson other than Granior,
Londer, without notice to Granior, mav-eal with Grantor'a successors with relerance fo this Morgage and the Indebladness by way of

farbaaranca or extenalon without releasing Srviitor from the cbligations of this Mortgaga or llabiilly under tha Indebledness,

Time is of the Essence. Time Is of the essencs i the performance of this Marigage.
Walver of Homastead Exeniption. Grantor huraby reieases and walvas all rights and benefits of the homestead examption laws of the Slale of

{iinols as to al! Indebtadness secured by this Mortgige

Waivers and Congants. Lender shel! not be deemed to hrye walved any righis undar thls Morigage (or under tha Related Documents) unlass
siich walver s in writing and signad by Lendar. No dale; s omisslon on the part of Lander In exerclaing any right ahall operata aa a walver of
such rght or any othor fighl. A walvor by-any party of a provie'siof this Morigage shall nol conatituta a walver of or prejudice tha pariy's rigit
otherwisa to demand sirict compliance with that provislon or ally oth.er provision, No prior walver by Lander, nor any course of doealing between
Lander and Grantor, shall constitute p waiver of any of Lenders-iiid or any of Granlor's obligations as to any fulure transactions, Whenaver
consant by Lendar Js reguired In this Morigage, the graniing of suci.~ursent by Lender in any instance shall not constitute continuing consent io

subsequent instances where such consent s required.

EACH GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS - THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

ppery -9

2 el
77457 Nt 1 oy Baud

This Mortgage prepared by: 5 £ Al

Clugfpo, TC 60607

SZj 85 825
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. TELEN L IR0TDX
Lg ) . INDIVIDUAL ACKNOWLEDG NT XY PAIELAC STATE GF ILLINOIS
STATE OF V17T Aalrd ) My Wﬂ——i@—-‘

)88

COUNTY OF KZ;//A“ f\,/ 57,,

On this day before me, tha undersigned Nolary Public, personally appeared Patrick R, Barrett and Karsn M. Barrelt, to me known to ba the
individuals described I and who executed the Morigage, and acknowledged that they algned the Mortgage as thelr free and voluntary act and dead,

lor the uses and purposes tharein mentionad, / /
Given l.mdar hand} and officlal !hls // // Z f]_ dayof ___x, 197/ V’%

By L/Z foffor ‘;\( '\}fr/-‘--f// /f Resliding at .4,/ Vi ﬂ [/—//2//[4 !/é//\i[{l'

Notary Public In and for the Stats of A df-ﬂ—/.-:j' My commiaslon expires 7 -4 '7‘7 J

LASER PRO {tm} Ver. 3.13a{c; |89 CF Bankero Service Group, Inc. Al rights reserved. {IL-G20 F3.13 P3,13 09BARRET.LN]




UNOFFICIAL COPY




